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MORTGAGE
THIS MORTGAGE _(“Security lnstrumcm"éis ivenon L MAY LT L e
19..90.. The mortgagor is .. RONALR. ... PORTE ﬁNDJUDX(Re ORTE... . BIS. WIFE. IN........
SJOINT. TENANCY. . ... (“Borrower™). This Security Instrumentis givento ...
FIRST. AMLALCAN. RANE ... T U U PTU U PTUPORRPOURORION . which is organized and existing
under the laws o che. 8tate Of. JT11an0Ls . .., and whose 80dressis ...o.oocooovvveeeeceeces e seseann,
3000, . N..Elaron.Avenue... Chicaga,. . I1llinoisa 60630, . ..o, {"Lender™).

Borrower owes Ler der the principal sum of .One. Hundred Eive . Thousand. Pollars.and. . . ... ..
na/llobscmsssrmrmmnmn oy, Dollars (U.S. 5.105,.000..00....). This debt is evidenced by Borrawer's note
dated the samc date us - Cecurity Instrument (*'Note™), which provides for monthly payments, with the filil debt, if not
paid earlier, due and payshlvea ... June 03, 1927 This Security Instrument
secures (o Lender: (2) the rips, ment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the paymen: o' all other sums, with interest, advanced under paragraph 7 1o protect the security §f this
Security Instrument; and (c) tiic performance of Borrower’s covenants and agreements under this Security Instrumens and
the Note. For this purpose, Borrowe s dies hereby mortgage, grant and convey to Lender the foliowing described property
locetedin .................... Cook. ... g et e reterrur—r. eetriieresbeenteatie a—ca st e ds e s an e antanrerteetaresteetaen ta e e araeen County, IHinois:

THE BAST 20 FEET OF LOT 2B, ALL OF LOT 28 AND THE WEST 10 FEET OF LOT
30 IN BLOCK 17 IN LAKE ShOXE ADDITION TO WILMETTE IN SECTIDN 235,
TOWNSHIP 42 NORTH, RANGE 12, SRAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

P.I.N. (05-35-117-018

.. DEF
TEL
QORITANS
which has che address of ......... ARB. LBRMEEL e e WAL
[Street} LCiy]
Iinois ... 8QADQ2. (“Property Address™);
{2ip Code]

TOGETHER WITH all the improvements now or hercafier erected on the property, and afl easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter 2 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refetred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower in Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record
Borrower warrants and will defend generally the title to the Properiy against sil claims and demands, subject to any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS-Single  Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83

,.,(ﬁ(




- UNOFFICIAL COPY

SIONITT 30 3LV1S Drigng AHVLON
SYWOHL 3IT13MHOIWN
« TI¥3IS  Avi0igd0

TINGRG AR yON

C l/_) O/ f% -eandxs vosiwwoey Sy

WEE RIS JRIDIHO PUR PURy AW IAPUN UdAID

UHGIRED

w1229y} vasodind pue $asn 3yr o) de Lmunoa pur 2yt fiayg SP JUIOISUL PINS 3y} Paaaalap pue pouds

ARG ey padpajmouydre pur wosiad ur Lep sy aw ddojaq paatadde Cjuawinaisuc Julodalag Ay 01 poyadsyns

(5)5WBY 350UMm (S)UOSIIE NS Y1 0q O1F MU O) Umouy Ajpruosaad T RS

‘a1ms pue L1unNoco ples inj puw Ul ogqng LieoN &

iss Ao 0 0 oy }[ooo CU'SIONGITT Y 40 dLvYLS

I YITM PIPIONDE PUR IIMOLINE A0/ PIINIAYD (S)INS AU L) pue JUaWnaIsSuf
AHAT09S Sl Ul PaBILOD SIUBUSAUD puR swidl Ay o) sonsBe pum sidasoraoslog 'MO13” ONINOIS A

ZepTyY ucaT ey [Aads] (saio &)
Japry uawrdoRaal uugy pauuelg |} Py Nwuiey paienperoy {T)

! ‘j;p'!'a Ajpueyg g7 1] iapiy wmokuopuo) | Japiy 7eey sqelsnipy |
[(sp)xug djquanr’dsyoay ] Juawnasuy
£Hun0og sigl Jo wed B 2sam (SHIPU YL P SE W sUY AJIRASS SHY YU siuawaasBe pue siupaaior syl suawalddns
pus puaWE [[RYS PUE OJUl PAURIOLIODUN 34 JUYS JOPH YINS Yous JO S1UFLSITE U SIURUIAOD DYL ‘LW SIS S113ND05 SU3
UYita J:\uago‘i pepioad puw ramoliog AqQ PoINSIYD 21w $I2PL1 2JOW JD UG §] JuUAINASU] 210038 SHY) O SIIDVY EZ
Auadod Y1 us uondwaxd PeIIs WY jO 1431 |18 sTA1RM Jamoli0 ‘PEIISTWOR] JO JA 0T 4 77
"$1£00 BONEPIEIRL Auw And ({EUS 12MOII0H “1AMOLIOH 01 3730y IMOoRn M JumInaIsu |
AYUNDRg SIY) ISP [jBYS JPPUA] JUIWNNISU] KILINIIG SIY) AQ PUN2as stuns |[v j0 juauidnd uodgy caseajay ‘Iz
TANASUE KNG S1YE £ PRINDDS S1UNS D11 OF UIY T PUR 'S33) SAIUIONE DPYUUOSEIS PUT SPUM £ 1341353,
uo stuNIALd 'S30) 5 J9A1300) ‘07 PRUIIWL 10U InG ‘Tnpnour fsual JO wOLDA(0d U Aiaadea g Al 0 wawnfivanig jo Ssod
341 jo yusiuded o3 )53y paydde 3q [[BYS 13413304 Y1 10 33pUDT L4 PAsaj[od s1ual Luy anp ised osoys Fupnsur Kzados, syp
Jo 51U 3yl 139110 01 pur Aladoad oyl dvuew pue Jo uorssassed aymy 'uodD 131D OF PINNHUR 3G [[RYS (1PA1321 paunodde
Afudipnf £q 10 1ueBe Aq ‘uonsiad ur) J3pua “Ppes jEIpnl Fuimo)ey uondwopas 10 pouad fur 1o uonendxs ayy oy soud
2uy; Aue e pun K1aadoag 241 J0 wdwuopuRge Jo g ydraSried 13pUR UONTRISEOOR UOU ] "UDISSISSOJ U JBPUY] 0T
*BITIPLAT I[N JO SIS0 PUE $33J SCOLIDNW I|QBULEDDI ‘03 PAYIWI] Jou jng
‘Buipnjouy ‘61 ydeaBered sjy) us papravad sajpamaa ay3 Bupnsand uy pairnyuy sasuadxa [j8 §33]{02 01 PI{IRD O HEYS Japua’ )
‘Buypaadoad [eivpaf £g INdWwANISUE AIINIIG FYl ISO0DII0) LM PUN PUBILID JOYLING JNOYLIM JUDWALISUY fpandesg sy
Aq padndas suans J§8 Jo [Inj u) Juswded 33eprwwy 2Rlds Ko uondo Si) I8 1pER] IOV DY Ul POYIIIAN IIEP IYI I10jaq
20 40 PaInd joU 5| JDEJIP DY} J] ‘FINF0[I210) PUE UOHEIIIIIB 1] JAMALIOH JO ISUSJIP JaYIN LUY J0 }NEJIP B ju IIUISIXI
-uou 3y) Fulpaadoad 3anEa103104 Iy} ) LAIREE 01 WBLS 311 PUR UONRII[IIIN 1018 IEISUIDL 0F IYBIL IY) JO JAMOLIOFF WO
Jypany Bys 3o00uU 3y 1 “£)a3dosg 2y Jo 285 PUB BUipaddcad [RIIIPH] A 2INSOIII0§ “HUMLNIISU] A1aNDIG SU AQ PRINdIS
SWINE Y3 JO UOKHBIIIIOE U] NS ABW I[N Y} Ul PIYIdAdS 2NEP Y3 210)3g 10 UO JNEYIP Y} AIND 0} JAN{(E) IBYE (D) PUE
{Paind 2q 1SN FINBJIP Y} YIIYM Aq ‘210401104 OF UIATE S} OT|IOU Y IJBP YY) UEDL] SABP (F UBY) S§3] 10U ‘AEp B (I) avjap
3y} 3N O} PAINDII KONIIN Y (Q) HNEIP YD (8) AJIAAS ({BYS 230U Y] “(ISIMIII0 Sapraosd muf ajqudijdde FSIjUN
L1 pu® £} sydeiBrind Jopun ucHILI3[2008 D) Jad J0U ING) JUIWNNSHT £3LINDSS FIY) Y JUIWIDITE S0 JURUIAGS Kuw Jo Jyowdaq
S,Jomoulof] FuUIMol0f UONIBIAODY O} Jojid JAMOLIOY O) 330U B JJRYS JIPUI] SIHPIWIY UOHEIIIIIY ‘G
SMO[[0) S 21T PUE JUBUIAOD SPYLING IDPUST PUR IIMOLIOE SLNVNIAGD WHOHINTY NON




UNOFFICIAL GOPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terrminates in accordance with Borrower's and L.ender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectio..

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of sny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured hy this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
tefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemanor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secured by this Security [nstrument, whether or not then due.

Unless §-nasr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due aa*s of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

19. Borroser-Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amcrti_ation of the sums secured by this Security {nstrument granted by Lender 1o any successor in
interest of Borrower shill riot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requn *o 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify 2:aortization of the sums secured by this Security Instrument by reazon of any demand made
by the original Borrower or Borrivrer's successors innterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud/ the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants sand agreements of
this Security Instrument shall bind and b :n~6¢ the successors and assigns of Lender and Borrower, subjeci to the provisions
of paragraph 17 Borrower’s covenants arid agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execule the Note: (4) 17 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Securtty Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wictrregard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by thi Security Instrument is subject to a law which sels maximum loan
charges, and that law is finaliy interpreted so that the jicrest or other loan charges collected o1 to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (3) <ny sums already collected from Borrower which exceeded
permitted limits will be refundad to Borrower. Lender may chrose to make this refund by reducing the principal owed
under the Note or by making a direct payment w Borrower. If a refuiid reduces principal, the reduction will be treated as a
pariial prepayinent without any prepayment charge under the Notc,

13, Legisiation Affecting Lender's Rights. If enactment/ps expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of a1l sums sccured by this Sccurity !nstcument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shalf take (he s 2ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instraricot shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any Gntice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates 1y notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lzuder when given as provided
in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by fediiral )aw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Scear .y Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrvment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security srsirument and the
NMNote are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Secutity [nstrument,

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not e exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower reets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the earlier of: (a) § days (or such other pertod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b} cures any default of any other covenanis or agreements; {¢) pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reascnable attorneys® fees; and (d) takes such action as Lender may
reasonebly require 1o assurc thae the licn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue anchanged. Lipon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shalf not apply in the case of acceleration under paragraphs tior 17.
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UNOFFICIAL CORY

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this day of ... May L1990,
and is imcorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(he Secunty instrumient” ) of the same date given by the undersigned {the “*Borrower™’) 10 secure the Borrower’s Note
w ... . FIRST AMERICAN BANK. ... ... ... U TP (the *‘Lender’')
of the same date and covering the property described in the Security Insirument and located at:

|Propeny Address)

The interest rate stated on the Note is called the **Note Rate. ™" The date of the Note is calied the **Note Date.”” T understand
the Lender may transter the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitied 1o receive payments under the Note is called the **Note Holder."”

ADDITIONAL COVENANTS. In addition (0 the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite unything to the contrary contained in the Security Instrument or the Note):

1. CONDITIOGHNAL RIGHT TO REFINANCE
At the matviity.date of the Note and Security Instranent (the **Maturity Date™"}, T will be able 1o obixin a new loan

*New Laoun'') with £ new Maturity Date of . June. 01 ,20.20.. . , #nd with an interest rate equal 1o the
S New Note Rate'' dererinined in accordance with Section 3 below if atl the conditions provided in Sections 2 and 5 below
are met ethe Conditicra Refinancing Option®'). Il those conditions are not met, | understand that the Note Holder is under
ne obligation to refinance_oc modify the Note, or to extend the Maturity Date, and that [ will have to repay the Note from
my own resources or find @ leader willing 1o lend me the money 1o repay the Note.

2. CONDITEONS TOQ OPTION
I£ 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (11 1 imustsiill pe the owner and occupant of the property subject to the Security Instrument
tthe “*Property ') (2) 1 must be current ipsiny morthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immddiately preceding the Maturity Date; (3) no lien against the Propeny (except for
taxes and special assessments not yet dar” and payabic) other than that of the Security Instrument may exist:
{4) the New Note Rite canpot be more than 5 pevocntage points ahove the Note Rate; and (5) 1 must make a written request

tr the Note Hobder os provided in Scction 5 below,

3. CALCULATING 'THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest (‘gual to the Federal Nationul Mortgage Association’s required net
yield for 30-vear fixed rate mortgages subject to a 60-day mpeilatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded (o the nearcst one-cighth of one perterlage point (0.125%) (the **New Note Rate™). The reauired
net vield shiall be the applicable net yield in effect on the date @nd’time of day that the Note Holder receives notice of my
clection to excrcise the Conditional Refinancing Opticn. if this required net yield is not available, the Noie Holder will deter-

mine the New Note Rate by using comparable information.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all ather conditions required in Scction 2 above are satisfied, the NMotr”Holder will determine the amount of the
mon My payment that will be sufficiemt 10 repay in full (a) the unpaid principal/piss (b) accrued but unpaid interest, plus
ey alt other stums [ will owe under the Note and Security Iastrument on the Matursity Date (assuming my monthly payments
thes e carent, as required under Seetion 2 abovel, aver the term of the New Note wche New Note Riie tn equal monihly

payments Fhe result of this calcubation will be the umount of my new principal and (n.erest ppyment every month until the
New Not:o s tally paid -
90239405

3. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wili notify me at least 66 calendar days in advance of the Maturity Date and-adr s~ me of the principal.
averued but unpaid interest, and all ather sums [ am expected to owe on the Marurity Date. The Note rdolder atso will advise
e that T may exercise the Conditional Refinancing Option if the conditions in Seclion 2 above are <nz The Note Holder
wie prévide my pavment record information. tgether with the name, title and address of the person yeproucnting the Note
older that Tmust notity in order to exercise the Conditional Refinancing Option. If I meet the conditions of Zection 2 above,
I may exercise the Conditional Refinancing Option by notifying the Note Hotder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Associa-
tion's applicabte pubhished required net yield in effect on the date and time of day notification is received by the Note Holder
and as catculuted in Section 3 abuve. 1 will then have 30 calendar days to provide the Note Holder with acceptable proot
of my required ownership, oceupancy and property lien status. Betore the Maturity Date the Note Holder will advise me
ol the new mnterest rate (the New Note Rate), new monthly payment amount and a date, rime and place at which [ must
appear o sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me
4 $250 processing fee and the costs associated with updating the title insurance policy, if any.

By SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.
7

. '/; - :/ :

Ronald D. Porte Borrowes R Porte

Borrower {Sign Original Only}

MULTISTATE BALLOON RIDER—Single Family—Fannie Mas Uniform tostrumant Form 3180 12/89 (page ! of 1 page}
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