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SUBORDINATION AGREEMENT

WHEREAS,
Tepancy. hereinafter referred to as the "Debtor®, owns certain real estate
— with the common address as follows:
which real eatate is subject to a first mortgage in favor of: FiIRST
AMERICAN BANK iecorded as Document Number . and &
gecond mortgage ‘n favor of FIRST AMERICAN DANR, hereinafter referred to
as the "Creditor”, as Document Number _89616808 ; and

WHEREAS, Debtor snd _FIRST AMERICAN BANK , hereinafter referred to

as the "Bank", wish to enter into a refinancing agreement whereby the
present first mortgage is »aid by Bank and Debtor allows Bank a mortgage
on the real estate to secu.e the debt to pay off the preeent first
mortgage; and,
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WHEREAS, the amount of the ioan of Bank to Debtor and the mortgage
to Bank from Debtor will not excee $105,000,00 5 and

WHEREAS, Bank requires that Croditor subordinate its lienm in Bank's
favor in order for Debtor to obtain sa.d refinancing; and,

WHEREAS, Creditor wishes to assist Debtor in éﬁﬁ%@ffﬁ@é{f@;tg} g
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In consideration of financial accommodation ow or that hersafter
may be extended by Bank to Debtor and to induce the Bank to extend such
credit, and/or to make such loans, advances, discountu, tenewals or
extensions as it may from time to time extend and/or make to or for the
account of the Debtor, and/or to have fipancial or other dealings with the
Bank as the Debtor and the Bank may have, and for other gocd and valuable
considerations, the receipt of which is bhereby acknowledged, “Creditor”
hereby agrees that its rights pursuant to its mortgage are and srall be
gubordinate to and subject to the rights of Bank pursuant to its iights
under the note and mortgage, limited to $105,.000,00 , for said
refinance.

NOW, TREREFORE, it is agreed as followss

No waiver shall be deemed to be made by the Bank of any of its
rights hereunder unless same shall be in writing, and each walver, if any,
ghall be a walver only with respect to the specific instance involved and
shall in no way impair the Bank's rights and/or the obligations of the
Creditor to it in any other respect or at any other time.
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This Agreement shall be binding upon the executors, administrators,
personal representatives, successors ard assigns of the parties hereto.

IN WITNESS WHEREOF, the parties hereto have cause this Agreement to
be duly executed this __)7th day of _May , 1930 .

OR - First Amerif}g Bank

,,{Mu y/v 5,

Thomas A. Mitchell -~ Vice President

ATTEST;
Kathleen J. Cone - Vice President

STATE OF ILLINOIS )

)
COUNTY OF _Cook }

on this _17th day of __Miy .13 90 , before me personally appeared to
me to be the individual described ir and who executed the foregoing
instrument, and he duly acknowledged to me fhat he e ecuted the same.
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WOTARY PUBLIC

" QFFICIAL. SEAL "
IRENE ORLOWSKI
NOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIRES 4/9/94
DEBTOR:
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STATE OF ILLINOIS 90233407

COUNTY OF _Cqok

On this _l7th day of _ May ., 19_80 , before me perscnally appeared
to me to be the individual described in and who executed the fo:egoing
instrument, a Lg_aqsgggiggged to me that he execute he same.
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