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COMMONWEALTH MORTGAGE CO OF AMERICA,L.P.
15028 SOUTH CICERO AVENUE

OAK FOREST, TILLINOIS 60452
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MORTGAGE

THIS MORTGAGE (**Security Instrument’’) is given on.............. MAY 1O6TH e ,
.. BLANCA R, MOLLINEDO AND ROLANDO R.

which is organized and exisling
,and whose address is......220Q WEST LOQFP. ... ... .

Borrower's note dated the same de/z as this Security Instrument (‘*Note'’), which provides for monthly payments, with the
full debt, if not paid earlier, due and pavatle on....... JUNE. . 01,..29005. . .................. This Security Instrument secures
1o Lender: (a) the repayment of the deb:.eviienced by the Note, with interest, and all renewals. extensions and modifications:
{b) the payment of all other sums, with interestadvanced under paragraph 7 to protect the security of this Security Instrument;
and {c) the performance of Borrower's covenants and agreements under this Security Instrument and thc Note. For this pur-
posc, Borrower does hereby mortgage, grant wid convey to Lender the following described property localed in
............................ COOK ...t e County, Tilinois:

LOT 22 1IN RUBIN"S SUBDIVISION GF LOT 2 IN BLOCK 14 IN J. H. REES~
SUBDIVISION OF THE WEST 1/2 O TuZ SOUTH WEST 1/4 OF SECTION 36,
TOWNSHIP 39 NCORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND THAT PORTION OF TH& SOUTH EAST 1/4 OF SECTION 33,
TOWNSHIP 3¢ NORTH, RANGE 13, EAST 4P THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE ILLINOLS ‘AND MICHIGAN CANAL,

IN COOK COUNTY, ILLINOIS. e

..BOX 260

EFi-01 gyl
FIUiL 7R
seo0 L
CEut SounT FRlOrRDers

TAX 1.D.# 16-35-405-00%

which has the address of.....3337 WEST 37TH BLACE ... ... b ereeerend CHIGAGO ... ... \
{City}

Tilinois

ToceETHER Wit all the improvements now or heresfier erected on the property, and all easements, rights, sppunicnances,
rents, royaltics, mineral, otl and gas rights and profits, water rights and stock and all fixtures now or hereafter a punt of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ‘‘Propenty.’” ’

Borrower CovENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title 10 the Property against all claims and demands, subject 1o any wbmnces of record.

THi1s SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform con ts with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny., /
/ Form 30%4 12/83

ILLINDHS — single Family — FNMA/FHLMC UNIFORM INSTRUMENT
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it Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreemeni or applicable Jaw.

8. Inspection, Lender or its agent may makce reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coendemnation. The proceeds of any award or claim for damages, direct ot consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shal} be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking. divided by (b) the fair marke? value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor offers to
make an award or's=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iv'aut’iorized to collect and appiy the proceeds, at its option, either to restoration or repair of the Property or
(o the surms secured Loy this Security Instrument, whether or not then due.

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datesfshe monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 'Jo* Peleased; Focbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail nat Gperate 10 releass the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t4 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amy/=iization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower wsyvcessors in interest. Any forbearance by L.ender in excrcising any right or remedy
shalf not be a waiver of or preciude theesieiGise of any right or remedy.

11. Successors and Assigns Bound; Jnint and Several Liability; Co-signers. The covenants and agreemends of
this Security Instrument shal} bind and bene/it th2 successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and azreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) [s c)-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the ierms. of this Security Instrument; (b} is not persanally obligated to pay
the sums secured by this Security Instrument; ang-{cY agrees that Lender and any other Borrower may agrec 1o extend,
modify, forbear or make any accommodations with r¢gard to the terms of this Secunty Instrument or the Note without
that Borrower's consent,

12. Loan Charges. [f the loan secured by this Security Instrument is subject ta a law which sets maximum loan
charges. and that law is finally interpreted so that the inigrest or other insn charges collected or 1o be collected in
connection with the 'oan exceed the permitted limits, then: {a)/any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sbrns already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrawer. Lender may choos? 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a rettind ve/duces principal, 1be reduction will be ireated as a
pariial prepayment withowt any prepayment charge under the Naote.

13. Legislation Affecting L.ender's Rights, If enactmen! or eapiravion of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceabl s according to s terms, Lender, a1 its option.
may require immediate payment mm full of all sums secured by this Security trat=ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siers specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument (nali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The wtice shall be directed 10 the
Property Address or any vther address Borrower designates by notice 1o Leader. Ay notize 1o Lender shall be given by
first class matl to Lendcr's address stated herein or any other address Lender designates by notice 16, Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender »/b=n given as provided
in this paragraph.

15, Gaverning Law; Severability, This Security Instrument shail be governed by federal taw/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Naote conflicts with applicabie law, such conflict shall rot affect other provisions of this Security Tnsteuiren) ar the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Insccument and the
Note are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security lnstrument.

If Lender excrcises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may tnvoke any
remedies permitted by this Security lnstrument without further notice or demand on Horrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a3 S days (or such ather period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Rorrower:
(a} pays Lender all sums which then would be duc under this Security Instrumeni and the Note had no acceleration
pecurred; (b) cures any default of any other covenants or agreements; {c) pays al! expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable attorncys’ fees: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendet’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reins'atement by
Borrower, this Security Instrument and 1he obligations secured hereby shall remain fully effective as if no acecleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13or 7.
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