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HOME EQUITY LOAN I’Rf)(JRAM
MORTGAGE

NINEIERNIF o

THIS MORTGAGE ("Mortgage™) is ;chn on this .3 -
mortgagor _PAUL D MC COY AND DIANA H e CO‘{ ! HUSBAN vN D \‘IJ rE .
) and the Mortgagee, HINSDALE FEDERAL SAVINGS & LOAN ASSOCIAT ION. i wlpomuun on,,.umcd

hereinafter “Borrower”
and existing under the faws of the United States, whose address is Grant Square, P.O. Box 386, Hinsdale, Ulinois 60521 (hereinaler

902&3810

MAY 19 between the

called “lLender™).
Borrower is indebted o lender pursuant to a Home Equity Loan Program Account Note (hereinafter “Note™) of even date
hereof, additionally secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial interest m thc land trust
TWENTY~THREE THOUSAND_ FIVE HUNDRED _AND NO/100

holding title 1o the property, in the principal ()I )
“( udu l. mm") or so much of such principil as may l)c advanced and c)msmmhng, with

(% 23,500,000 (Horrower?
FINANCE CHARGE thereon, providing for munlhlv installment payments of principal and FINANCE CHARGE, optional credit life

and/or disability insurance prumumsound mnu;llnm:nbs h‘_cs and chaiges Tor five years from the date hereof, The full debt, if not paid

carlier, is due and pavable on NE 15 .

This Mortgage seenres 1o Lender:

the repayment 20 vhe debt evidenced by the Note and future advances made pursuant to the Note (o the sime extent as if s
cri-aadke on the date hereol and regardless of whether or not any advance has been made is of the date of

future advances.
this Mortgage or .s‘w wee there is outstanding indebteduess at the time of any future advances; interest in aecordance with the

)

terms of the Note, and il renewals, extensions and modifications;

b) The payment of all other suns/with interest, advanced under paragraph | o protect the seeurity of this Mortgagesand e
) The performance of Borrower’s core 'mm and agreements under this Morigage and the Note, For lhataangw Borrower dees

hereby mortgage, grant and convey b itie Lender the following deseribed Property located in .70 e Counnty, £,y

w

w

Minois.
pa

o)

8 IN SPRINGDALE UNIT 5, BEING A SUBDIVISTON IN
TOYNSHTP 38 NORTH, RANGE 12, EAST OF
TN ICOOK COUNTY, ILLINOIS.

LOT 5 TN BLOCK
THE WEST % OF SECTION 8,
THE "THIRD PRINCIPAL MERIDIAN,
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377 E But

18-08~-325-008,

5117 S I'IARVEY ; WESTERMN SPRINGS i 60558
I IS, e

which has the address of ..

("Property Address™); Together mlh all liw |mprov ments now or hereafter erected on the Property, dnd all cmcmcnl\ rights
tenances, rents, royaliies, mineral, oil and gas rights and profits, water rights, and waler stock and all fixtures pow or hereafter anached
to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Propeny
covered by this Mortgage; and all of the foregoing together with this said Property (o1 the Teaschold estate i€ this Mortgage is on a

leasehold) are herein referred to as the “Property
Borrower covenants that Borrower is fnwlully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that Borrower will warrant and defend generally the titke to the Property against all elaims and demands, sub-
jeet to any declarations, casements or restrictions listed in o schedule of exceptions to coverage in any title insurance policy insuring
Lender's interestin the Property.
Borrower acknowledges that this Merigage secures a note that contains provisions allowing for changes in interest rate, and
ofryrumqml/ﬁ fﬁ\mc repayment of the

that Lender may prioc to the maturity of the Note and Agreement reduce the available hnv
\ : 1
h WA
~ CLO1

tota] balance oumtstanding under the Agreement,
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COVERANTS — Borrowefan N.xﬁdﬁ&lc@ulmAL CO PY
- i

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of uml mlcrvsl on the indebted-
ness evidenced by the Note and late charges ns provided in the Note and the principal of and interest on any further advanees sectred by
this Mortgage,

2. Hoame Equity Loan, This Morigage secures a Home Equity variable interest proimissory note of even date, Such Note has
five (§) year term. Borrower will prompily pay when due the principal of and interest on the debt evidence by the Note and any pre-
payment and late charges due under the note,

J. Taxes; Insurance: Charges; Liens. Borrower shall pay all tuxes, hazard insurance, assessments and other charges, fines and
impositions attributable to the Property. Borrower shall promptly furnish to Lender receipts evidencing such payiments. Borrower shall
promply discharge any lien which has priority over this Morigage; provided, that Borrower shall not be required 1o dischiirge any such
lien so long as Borrower shall agree in writing to the payment of the obligntion secured by such lien or in a manner acceptabie to the
Lender or shali in good faith contest such lien by or defend enforcement of such Yen and legal procecdings which operate to prevent the
enforcement of the lien of forfeiture of the Property o any part theseof,

4. Hazard Insuranee. Borrower shall keep the imprmcmcn(‘s now existing or hereafter erected on the l’mpcm' insured
against loss by fire, hazards included within the term "extended coverage™ and any other hazards for which Lender requires insurinee.
This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the in-
surance shall be chosen by Borrower subject to Lendet's approval which shall not be unreascnably withheld.,

All insurance policies and renewals must be aceeptable to Lender and shall include o standard morigage clause. Lender shall
have the right to hold the policies an renewals, 11 Lender requires, Borrower shall promptly give to Lender all receipls of paid
premivms and renewal notices, in the event o loss, Borrower shall give prompt notice 1o the insuranee earrier and Lender, Lender may
make proot of toss if not made promptly by Borrower.

Unless Lo and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damagcd, e restoration or repair is cconomically feasible and Lender's security is not lessened. I the restoration or repair
is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 1o the sums secured by thig
Mortgage [nstrument, (whe thcl or not then due, with any excess psud to Borrower. 1 Borrower abandons the Property, or does not
answer within 30 days, wosaee from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the in-

surance proceeds. Lended ey ase the proceeds to repair or restore the Broperty or o pay sums secured by this Mortgage, whether or

not then due. The J0-day periGassilt begin when notice is given,

Unless Lender and BorrewerOtherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymaats referred to in paragraph | herein or change the amount of the payments. If under paragraph 19
the Property is acquired by LendecsGorrower’s right (o any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lended ta the extent of sums secured by this Mortgage immediately prior to the acquisition,

S, Preservation and Maintensnes o Sroperty; Leuseholds, Borrower shall keep the Property in good repair and shall not
COMIMIL waste or perniit impalrment or deterioratieeol the Property. 1 this Morigage is on i leaschold, Borrower shall comply with the
provisions of the lease and il Borrower acguires fee titte to the Property, the leaschold and fee title shall not merge unless Lender agrees
1o the merger in writing.

6. Protection of Lender's Security, 1 Borresweails 1o perfonn the covenants and agreements contained in this Mortgage, or
il any action or proceeding is commenced which materiadiyafiecis Lender's interest in the Property, including but not limited to, emi-
nent domain, insolvency, code enforcement, or arrangeniais or procecdings involving a bunkrupt or decadent, then Lender at
Lender's option, upon notice to Borrower may make such appearaaees, disburse such sums and take such action as is necessary (0 pro-
tect Lender’s options, upon notice to Borrower may make such 1 ppeatances, disburse such sums and take such action as Is necessany (o
protect Lender's interest, including, but not limited to, disbursemera o7sums and take such action as is necessary to protect Lender’s in-
terest, including, but not limited to, disbursement of reasonable wtoine,’s fees and entry upon the Property to make repairs, 1 Lende
reguired mortgage insurance as a condition of making the Note secured Gy viis Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for sugn isurance terminates in accordance with Berrower's and
Lender's written agreement or applicabie law, Borrower shall pay the amounta b mortgage insurance premiums,

Any amounts disbursed by Lender pursuant to this paragraph 6 with isterest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o otner terpial payments, such amounts shill be payable
upon notice fromt Lender to Borrower requesting payment thereof, and shall bear i teres. from the date of disbursement at the rate
payable from time 1o time on outstanding principal due under the Note unless paymentet idterest at such rate woulkd be contrary to ap-
plicable taw, in which event sueh wimounts shall bear interest from the date of disbursersie/at st the rate payable from time to time on
outstanding principal duce under the Note unless payment of interest at such rate would becoriaary to applicable law, in which event
such amounts shall bear interest at the highest rate permissible under apphicable law. Nothing conioined in this paragraph 6 shall require
fender to incur any expense or take any action hereunder.

7. Inspection, Lender or its agent may make or cause to be made reasonable entries upoh and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thoreidr related 1o Lender’s in-

terest in the Property.
8. Condemnation, The proceeds of any award or claim for damages, dircet or consequentiai, s conncection with any

condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are ereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mowgaue, with the ex-
cess, i any, paid 1o Borrower. in the event ol a partial taking of the Property, unless Borrower and Lender otherwise egree in writing,
there shatl be applied to the sums secured by this Mortgage such propontion of the proceeds as is equal 1o that proportion which the
amouni of the sums secured by this Mortgage immediately prior to that date of taking bears 1o the fair market value of the Property im-
mediately prior 1o the date ol taking, with the balance of the proceeds paid to Borrower,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor olfers 1o make an
award (o settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized to collect and apply the proceeds, at Lender's option, cither 10 restoration or repair of the Propenty or (o the sums secured
by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the monthly installments referred 1o in paragraph 3 hereof or change the amount of such installment,

9. Borrower No1 Relensed, Extension of the time tor payment or modification of amortization of the sums sccured by (his
Mortgage granted by Lender 1o any successer ininterest of Borrower shall not operate to release, in any manner, the Hability of the
original Borrower and Borrower's successors in interest. Lender shall nat be required to commence proceedings against sueh successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by Mortgage by reason of any demand

made by the original Borrower and Borrower's suecessors ininterest,
10, Forbenmnee by Lender Not o Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-

wise afforded by applicable law, shall not be & waiver o or preclude the exercise of any such right or remedy, The procurement of in-

surance or the payment of taxes or other lens or charges by Lender shall not be a waiver of Leader's right to gecelerate the maturity of

the Note secured by this Mortgage,
. Remedies Camulative. Al remedies provided in this Mortgage are distinet and cumulmive to any oiher right or remedy

under this Mortgage or afforded by law or equity and may be exercised concurrently, independently or suceessively,
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This Rideris made this e By of

and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of T'rust, or

Deed Lo Secure Debt (the “Security Instrument”) of the same date given by (he undersigned (“the bor-
s [OR AT RERERNRES SAN -(‘ & s X .(“o‘\ YO m B
rower’) to secure Borrower’s Note to Hi ”HUALJ H) - RA[' e \ / [ N( > an d [()A” — )()O(‘“\IHIN

{the "Lender') of the same date (the “Note”) and covering the property deseribed in the Security Instru-

[ *v SLTAAR
ment and Jocatedat . 2L b7 S ARV

NI'("W R\] UUR[ \](J“ 11 60558
- TIROTER N

If anything contained in this RiZertshall be inconsistent in any way with the Sccurity Instrument, the

q0239810

terms and conditions of this Rider shidl control.

To more fully define what is meant in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean any transfer of (itle to the subject premises, whether direct or
indirect, which shall include, but not be limited to, by \!iri_\;‘tf of the gencerality thereof, an option to pur-
chase contained in a lease or in a separate document, achange of ownership of more than ten percent of
the corporate stock whether common or preferred, if the barrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest ina fapcitrust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration/of the obligation as set forth in the
Security Instrument in the event of any change in ownership, however said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it be dirccty or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Barrower agrees to all of the above.

S e

[oF (Lo ,. / Y | S
PAUL D MC (")‘f H” AROWER] {
I "(‘9‘ el /W //V/ o {Seal)
DTANA H MCTTCOY [HORROWER)
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