72-53-149 - X CITUNTY, ILLINOIS

- s ORGEEICIALSQPY. , |

his instrument was prepared by:

CARCLE ANK PADGETT

{Name}

. MORTGA GE CALUMET CITY, IL 60409

{Address)

- 90239024

THIS MORTGAGE s made this *.__].é.lﬂ_day of MAY, 1990
DOUGLAS 5. MOLSKI AND CAROL W. MOLSKI HIS WIFE

betwean the Mortgagor,

(harain "'Borrower’’} 'and the Morlgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a carporation organized and existing under the !aws of the United States of America, whose addross is

1156 S. WESTERN AVE.

LYMPIA FIELDS, ILLINOIS 60461 (herein “Lendar").
WHEREAS, Boircue iy indebted 1o Londer in the principal sumot
EIGHTY THOUSAND ANU S0/ 00==-mcmmc e e mmmmm oo e ety qeets oo oo
Dollars, which indebtedness is evicernced by Borrower’s note dated MAY 15TH’ 1990 {herein "Note’™ !,

provided for monthiy installments > grincipal and interest, with the batance cf the indebtedness, if not sconer paid, dues and

payable on JUNE 18T, 2020

TO SECURE to Lender ial the repaymont of the indebtedness evidenced by the Mote, with interest therson, the pay-
meni of alt othes sums, with interest thereorn advanced n accordance herewith to protect the sscurity of this Mortgage, and
1he periormance ot the covenants and agreements of Borrower herein contained, and {(b) the repayment of any future gdvances,
with nterest thereon, made to Borrower by Lender pursuant to paragraph 21 hereaf |herein “Future Advances™), Borrowsr

does hereby mortgage. grant and convey to Lender=linv-inllowing described property focated in the
County of

CODK
State ot ILLINOIS

72-53-14G- 0

LOT 1 IN TIMBER'S EDGE UNIT 1IC BEING A SI'GDIVISION OF THE NORTH HALF OF
SECTION 34, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.1.N.27-34-105-001-0000

yZ06LZ06

PROPERTY ADDRESS: 17702 ASH ST
TINLEY EARE.. IL 60477

W v
7Y

3

J

I
{Street) (giry5 '

(herein “Property Address*);

which has the address of 17709 ASH SY

ILLINOIS 60477
{State and Zip Code)

TOGETHER with ail the improvements now: ar hereatier srected on the property, snd »f) sasements, rights, appurte-
nances, rents, roysities, mineral, oi! and gas rights and profits, water, water rights, and water stock, and afl fixtures now or hers-
after attached ta the property, all of ich, including replacements snd additions thereto, shall bs desmed 10 be snd remain &

part of the property covered by this Morigage: and #if of the toregoinq. together with said property (or the |sasshold estate
if this Mortgage is on a leasehald) are herein referred to as the “Proparty”.

Borrower covenants that Borrower is lawfulty sesad of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property against all clsims and demands subject to any declarations, ensemants or restrictions listed in & le of
exceptions 1o coverage in any litle insurance policy insuring Lender’s interest in the Property.

t 1o # Family — FNMA/FHLMC UNIFOAM INSTRUMENT
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prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage. the Note ar.d notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures afl
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
exponses incurred hy Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedics as provided in paragraph 18 hercof. including, but not limited to, reasonable attorney’s fees; and
(d) Borrower 1akes such action as Lender may reasonably require to assure that the licn of this Morigage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in (ull force and effect as il
no acceleration had occurred.

20. Assignment of Rents; Appobstinent of Receiver; Lendet in Possesilon. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereofl or abandonment of the Property, have the right 1o collect and retain soch rents as they become due and payable,

Upon acceleration under paragraph |8 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sate, Lendur, v person, by agent or by judicially appointed receiver, shall be
entitled 1o enter ypon, take possession of and manage the Property and to collect the rents of the Praoperty including those
past due. All rents coltected by Lender or the receiver shall be applicd first to payment of the costs of management of the
Property and collection of rents, including, but not limited o receiver's fees, premiums on receiver's bunds and reasonable
atforney's fees. and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable to account oanly for
those rents aclually received,

21. Future Advances. Upon requess of Borsower, Lendes, at Lendet’s option prior to release of this Morntgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced hy premissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebiedness sriurid by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed ibt original amount of the Noteplus US S ... ..NONE -~ .- .. - v s

22. Relesse Uran payment of all sums secured by this Mortaage. Lender shall release this Mortgage.

Borrower shall pai 8. costs ot recordation, if any, and any release fee in effect at (hnt time.
Walver of r1-an stead. Borrower hereby waives all right of homesiead exemption in the Property.

IN WITNESS WHEREG- -Borrower has executed this Mortgage.

STATE OF fLLINOIS / C.CO0K L.
Lo L/;ca—{g & & /é

do hereby certify that. ., YVYV2LAD 9. FTULIRL OB wfadl W. FuULafhy Ml MAFE .0 o

............................ . personally known to me 1o bo the same person(s) whose name{s) ... ARE ...
subscribed to the foregoing instrument, appeurcd before me ths day/in person, and acknowledged that . .. Re. . Y.
signed and delivered the said instrument as . . . THEIR = free and vol/ntaty act, for the uses and purposes therein
set forth.

Given under my hand and oficiab seal. tms . 1BTH .. day of . . MAY .. .. . .... L 19...90.

My Commission expires:

“OFFICIAL SEAL"
CAROLE A PADGEYT
NOTARY PUBLIC, STATE OF ILLINOIS
My Commigsion Explres 0728132

(sp iow This Lins Reserved For Lender sng (]

- 10 >0 .
M&m IAL. F g R TRUST & SAVINGS BANK

-B“"-Bﬂ}
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additiona}l
indebledness of Borrownr secured by this Mortgage. Unless Borrower and Lender agree to other torms of payment, auch
amounts shall be payable upon notice from Lender te Borrower requesting payment thereof, and ghall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highust
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of- the Property,
provided that Lender shall give Borrower notice prior to any scch inspection specifying reasonabls cause therefor related
to Lender’'s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consegquuntial, in connection with any
condemnation or other taking of the Property, or pari thereof, or for conveyance in lieu of condemnation. are hereby
narigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any. puid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
ta Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemmnor offers to make
an award or settie a claim for damages, Borrower fails to respond ta Lender within 30 days after the date such notice is
mailed, Lender s authorized to collect and apply the proceeds, at Lender’s optiot., either to restorstion or repuir of the
Property or to'-he sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragrapghs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower No/ iieased, Extension of the time for payment or modification of amortization of the sums securad
by this Morigage glante’ by Lender to any successor in interest of Borrower shall not operate to relosse, in any
manner, the liakility of the original Borrower and Borrower’s sudcessors in interest. Lender shall not be required to
commence proceedings agnizist such succeasor or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Mortgare by reason of any demand made by the origina! Borrower and Borrower'a successors in
interest.

11. Forbearance by Lenaer Neot.a Waiver Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable (aw, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymrat of taxes or other liens or charges by Lender shaill not be a waiver of Lender's
right to accelerate the maturity of the indsuiedness secured by thia Mortgege.

12. Remedies Cumulative. All reme dies provided in this Mortgage are distinct and cumulative {0 any other right
or remedy under this Mortgage or afforded by!a:7or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Jo/nt and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights herounder shill ‘nvre to, the reapoctive 5 and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All ruvenants and agreements of Borrower shall be joint. and several. The
captions and headings of the paragraphs of this Mori gage are for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under : pplicable iaw to be given in another manner, {8} any aotics to
Borrower provided for in this Mortgage shall be given by w7 iiing such notice by certified mail addressed ton Borrower at
the Property Address or at such ather address as Borrower 112y Zesignatz by notice to Lender as provided herein, and (b}
any notice to Lender shall be given by certified mail, return recsip* requested, to Lender's addresa stated herein or to such
other address as Lender may designate by notice to Borrower as 17 viled herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givr. in the manner designated herein.

16. Uniform Maertgage: Governing Law; Severablility. This (form_of mortgage combines uniform covenants for
national use and non-uniform covennnts with limited variations by jurir iction to constitute a uniform security instrument
covering real property. This Mortgesge shall be governed by the Jaw of the Jorudiction in which the Property is located.
In the event that any provigion or clause of this Morigage or the Note coiflicta with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can bhe given oot without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be sevaianle.

168. Borrower's Copy. Borrower shall be furnished a conformed copy of the [Jo?: s7..d of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Aasumption. If all or any part of the Properts or.an interest therein is sold or
iransferred by Borrower without Lender's prior written consent, excluding (1) the creoation of a lisn or encumbrance
subordinsate to this Mortgage, (b) the creation of s purchase money security interest {or houdsehe'2 appliances, (c) a transfer
by devise. descent or by operation of law upon the death of a joint tenant or {d) the grant of ary lesschold interest of three
years or less not containing en option to purchase, Lender may, at Lender’s option. declare a'l *liv sums secured by this
Mortgage to he immediately due and payable. Lender shall have waived such option to accelera?e i, prior to the sale or
transfer, Lender and the persen Lo whom the Property is to be sold or transferred reach agresment is wiiting that the eredit
of such person is satisfactory to Lender and that the interest payable on the suma secured by thia Norigage shall be at
such rate as Lender shall request. If Leander has waived the option to accelerate provided in this puivyriph 17, and if
Borrower’s successor in interest has executed a written assumption agreement accepted in writing by Lendec, Lender ahall
release Borrower from all obligations under this Mortgage and the Note.

I Lender exercises such option to accelerate, Lender shall mail Borrower notice of accelerstion in accordance with
paragraph 14 hereof. Such notice shall provide a period of not leas than 30 days from the date the notice ia mailed within
which Borrower may pay the sums declared due. If Borrower faila to pay such sums prior to the expivation of such peried,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenani or agreement of Borrower in this Mortgage, including the covenants io pay when due any sams secured
by this Morigage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the actlon required to cure such breach; (8) a date, not less than 30 days from the
dste the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or hefore the date specified in the notice may result in acceleration of the sums secured hy this Mortgage.,
foreclosure by judicial proceeding and sale of the Property. The notice shall farther inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nop-existenco of a default
or any other defense of Borrower tc acceleration and foreclosure. If the breach is not cured an or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
ender shall be entitled 1o coliect in such proceeding all expenses of {oreclosurs, including, but not limited to,
ressonable attorney’s foes, and costs of documentary evidence, abstracts and title repaorts.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acreleration of the sums secured hy this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued nt any time
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UnrorM COVENANTS Boriower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtadnoss evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds") equal to one-tweifth of the vearly taxes and assessmenta which mny attair priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funde shall be held in an insatitution the deposits or accounts of which are insured or guaranteed by a Federal
or statle agency (inciuding Lender if Lender is such an inatitution). Lender shali apply the Funds to pay aaid taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may egree in writing at the time of execution
of this Marigage that interest on the Fundis shall be paid to Borrawer, and unless such agreement is made or applicable
Jaw requires such interest to be paid, Lender shall not be required to pay Borrower eny interest or earninge on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthiy installmente of Funds payvable prior to
the due daies of Yaxes, assessments, insurance premiumsa and ground rents, shall exceed the amount required to pay said
taxes, assessmisnid, .nsurahce premiums and ground rents as they fall due, such excess shall be, at Borrower'a option, either
promptly repaid to Zorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall riot o sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall poy to I srder any amount necessary to maite up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower recuesting payment thereof.

Upon peyment in'fu!l ¢ &1l sums secured by this Mortgage, Lender shall promptiy refund to Borrower any Funds held
by Lender. ¥ under paragrapi. '8 hereof the Property is scld or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immedis’elv prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as acr«dit against the sums secured by this Mortgage.

3. Appiication of Payment - Unless applicable 1aw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hercof akall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intersas gayable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Chargen; Liens. Borrower shall pay all ‘axes, assessments and other charges, fines and impositions attributable
to the Property which mny attain a priorit aver this Mertgage, and leasehold psyments or ground rents, if any, in the
manier provided under paragraph 2 hereof or, if no!, paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly {uriizh to Lender all notices of amounte due under this paragraph, and in
the event Borrowey shall make payment directly, Bes rov ershall promptly turnish to Lender receipts evidencing such payments.
Borrower rha}l promptly discharge any lien which nr> prierity over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured
by such lien in & manner acceptable Lo Lender, or shall i1l goud faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which aperate to prevent the enfor:ement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shail keep the improvem :nts now existing or hereafter erected on the Property
insured againat loss by fire, hazards included within the term “cx?ended coverage’’ and puch other hazards as Lender may
reqguire and in such amounts and lor such periods as Lender may reqvire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required co av the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Lurrower subject to npproval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiume o7, insurance policies 8aall be paid in the manner
provided under paragraph 2 hereof or, if nut paid in such manner, by Bor.ower making payment, when due, directly to the
insurance carrisr.

All insurance policies and renewals thereof shall be in form acceptalle to Lender and shall include a standard
mortgege clause in favor of and in form acceptable to Lender. Lender shall have tlie sight to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and all ro eipta of paid premiumas. In the event
of loss, Borrower shall give prompt notice to the insurance caiTier and Lender. Lends. may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e ppnlied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage
wauld be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgs <. with the exceus, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to I endi r within 30 days from
the date notice is mailed by L.ender to Borrower that the insurance carrier offers to settle a clai~ {# « insurance benefita,
Lendsar is anthorized to collect and apply the insurance proceeds at Lender's option either to restirssion or repair of the
Property or to the sums secured by this Mortgage.

Uniess Lender and Barrower otherwise agree in writing, any such application of proceeds to princigal shall not extend
ur postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chang: ¢l e amount of
such installments, If under paragraph 18 hereof the Property is acquired by Lender. all right, title and inteycst of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment ar deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in » condominium or u planned unit development. Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regu:!ations
of the condominium or planned vnit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenanis and agreements of
such rider shall be incorporated into and shal? amend end supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Moaortgage, or if any action or proceeding is commenced which materially affects Lender’a interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent. then Lender at Lender’s option. upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interesc, including, but not limited to, diabursement of reasonable
stlornev’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or appticable law, Borrower shall pay the amount of &}l mortgage insurance premiums in the manner provided
under paragraph 2 hereof.
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