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This instrument was prepared by.

DENISE R. HART

930239026 ﬁﬁ‘&’é ons_m;;a?;:nx IL 60462
M 0 RT (Address)

THIS MORTGAGE 15 made this 17THday of MAY, 1990

WILLIAM D. MORRELL AND PATRICiA G. MORRELL HIS WIFE

peh 1 the Martgagor,

{herein "Borrowar ). and the Morigagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation argan:=xd and exishing under the laws of the Unjted Siates of America, whose address is
1110 S. WESTERN AVE. . .
JLMPIA FIELDS . 1L TROLS 60461 (herein “{.ender”}.
WHEREAS, Baolrorwpais indebted to Lender in the principalt sumof .
ONE HUNDRED THOUSAFD AND 00/100-i ------------------ MAY 17TH, 1990 m—mmecoeaes
Dokars. whch indebtedress is evidericed by Borrower's note dated (herein “Note™},

provided far monthly installments of principal and interest, with the balance of the indelitedness, if not sooner psig, due and

pravable on JUNE 157, 2027

TO SECURE to Lender la} the cepavment of the indebtedness evidenced by the Note, with interest therson, the pay-
ment of all other sums, with interest thereor, acvanced 1n accorgence herewith to protect the security of this Morigage, and
the performance of the covenants and agreer ents of Borrower herein contained, and (b} the repaymeant of any tuture advences,
with nterest thereon, made 1o Borrower by LepGer pursuant to paragraph 23 hereot (herein “Future Advancey’”), Borrower
does hereby mortgage, grant and convey to Lender tae following described property focated in the
County of

LO0K
State of ILLINDIS

LOT 62 IN TIMBERS EDGE UNIT 11C BEING A SUBDIVISION OF THE NORTH 1/2 OF
SECTION 34, TOWNSHIP 36 NORTH, RANGE 100 FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

P.1.N. 27-34-108-014-0000
758 HOLLY CQUR
NLEY PARK, ?L £0477

17758 HOLLY COURT TINLEY PARK
{Straet} fCity)

PROPERTY ADDRESS: _1',

which has the address of

ILLINDIS 606477
(State and Zip Code)

TOGETHER with all the improvermnents now: or hereafter erected on the property, and slf sasements, rights, appune-
nances_ rents, royaities, mineral, oil and gas rights and praofits, water, watsr rights, and water stock, end ali fixtures now ar here-
after attached to the property, all of which, including replacernents end additions thereto, shall be deemed 1o be and remain s
part of thy property covered by this Morigage; and all of the foregoing, together with ssid property {or the lemsehold sstate
if this Mortgage is on » lestehotld) are harein referred 1o as the “Property”,

fherein “'Property Addross™);

Borrower cavenanis that Borrower is lawfully seised of the estate hereby conveyed sad has the right to moripage,
grant and convey the Property, that the Property is unsocumbersd, and the Barrowsr will warrant and aafand generalty the title
to the Property against all claims and dermnands subject to any decisrations, sasernents or restrictions listed in a 1Jndule of
exceplions to coverage in #ny title insurance policy insuring Lender’s intarest in the Property.
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prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pay. Lende: all sums which would be then due under
this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants of agreements of Borrower contained in this Morigage: {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
¢d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligaticn 1o pay the sums secured by rhis Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage 2nd the obligations secured hereby shail remain in full force and effect as if
no acceieration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additiona! security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 13
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upen acceleration under paragraph 18 hereof or abandonment of the Property. and at any time prior to the expirstion
of any period of redemption following judicial sale, {.ender, in person, by agent or by judicially appointed seceiver, shall be
entitled to enter upon, lake possession of and manage the Property and to collect the rents of the Property including those
past due. All rents coilecied by Lender or the receiver shall be applied first to payment of the costs of mansgement of the
Property and collection of tenls, including, but not limited to receiver's fees, premiums or receiver's bonds and reasonable
attorney’s fees. and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actvally received.

21. Furure Advances. Upon request of Borrower. Lender. a1 Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower Such Future Advances, with intersst thereon, shall be secured by this Morigage when
evidenced hy promissory notes stating that said notes are secured hereby. Al no time shal! the principal amount of the
indebiedness seciired by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, excieatt.c original amount of the Note plus USS. ... ... N

32, Rel-ase. Jupon payment of all sums secured by this Morigage, Lender shall release this Morigage.

Borrower shall pay/ail costs of recordation, if any, and any release fee in effect at that tme.
23. Walver of 11,y 2<tead. Borrower hereby waives all right of homesicad exernption in the Property.

In WITNESS WHERLOT, Borrower has executed this Mortgage.

—Barrowet

. County ss:

., an Notary Public in and for said county and state,

. .. personally known to me ‘o be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this doy ‘n person, and acknowledged that. .. .he LI
signed and delivered the said instrument as

set forth,

Given under my hand and ofticiat scai. this

My Commission expires: & //:/?3

“OPFICIAL SEAL™
PAUL A. SMOLINEIK)
Notary Public, Stela of fincis

My Commizsion Expires 3/11/%)

Below This Line Reserved For Lender and

RUST & SAVINGS BANK

Bow33 3
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by thia Mortgage. Unless Borrower and Lender agree to other termu of payment, such
amounta shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interast from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounte shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shaill require Lender to incur any expense
or take any action hereunder.

8. Inaspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspuction specifying reasonable cause therefor related

to Lender’s interest in the Property. o ) )
8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia;, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
aseigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied 10 the suma secured by this Mortgage, with
the excess, if any, peid to Borrower. In the event of a partiel takinyg of the Property, unless Borrower ant Lender otherwise
agree in writing, there shati be applied to the sums secured by this Mortgage auch proportion of the proceeds as is equal
to that proportion which the amount of the sume secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Burrower.

if the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the condemneor «ffers to make
an award or settle a clain for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lendreis authorized to coltect and apply the proceeds, ai Lender's option, aither to restoration or repair of the
Property oriothe sums secured by this Mortgage.

Unless Lend<: and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the dic date of the monthly installments referred to in paragrapins 1 and 2 hereof or change the amount of
such installments

10. Boerrower Mot teleased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage grun’=d by lLender to any successor in intorest of Borrower shall not operate to release, in any
menner, the liability o tlw original Borrower and Borrower's successora in intereat. Lender shall not be required to
commence proceedings sgoans. such successor or refuse to extend time for payment or otharwise modify amortization of
the sums secured by this Mctgage by reason of any demand made by the original Borrower and Borrower's successors in
interest.

11. Forbearance by Lender M6t a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicablc 174 @hall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payrient of taxes or oither llens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the irdettedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by 'aw or equity, and may be exercised concurrently, independently or succeasively.

13. Successors and Assigns Bound; Jufi¢ 2nd Several Liability; Captiona. The covenants and agreements harein
contained shall bind, and the rights hereunder sral’ i~iure Lo, the respective s rs dnd assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al” szvenants and agreements of Borrower ghall be joint and several. The
captiona and headings of the paragraphs of this Mo tgage= are for convenience only and are not ta be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in sanother manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by riailing such notice by certified mail addressed to Borrowor at
the Property Address or at such other address as Borrower i=av designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return rel'ei st requested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as piov ded herein. Any notice provided for in thia Mortgage
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform» Mortgage; Governing Law; Severability. This firr of mortgage combines uniform covenants for
national use and non-uniform covenantsa with limited variations by ju=isdiction to coustitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Praperty is located.
in the event that any provision or clause of this Mortgage or the Note conflict” with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given e/wpct without the conflicting provision, and
to this end the provisians of the Mortgage and the Note are declsred to be seeirble

18. Borrower’s Copy- Borrower shall be furnished & conformed copy of the Nrie 7ind of thix Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Asaumption. If all or any part of the Properly or.an interest therein is sold or
tran:ferred by Borrower without Lender’s prior written consent, excluding :a) the crastion of a lien or encambrance
subordinate to this Mortgage, (bl the vreation of a purchase monoy security interest for houssh~Ll appliances, (¢) a transfer
by devise, descent or by nperation of law upon the death of a joint tenant or {d) the grant of ary les sehold interest of three
years or less not containing an option to purchase, Lender may, at Lender's option, declare 111 20 sums secursd by this
Mortgage to be immediately due and puyable. Lender shall have wajved such option to acrelerete i prior to the aale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement it. wiiting that the credit
of such person ia satisfactory to Lender and that the intersst payable on the sumas secured by this Pior.gege shall be at
such rate as Lender shall request. If Lendor has waived the option to accelerate provided in this purs.orioph 17, and if
Borrower’s successor in interest has executed a written ssaumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Mortigage and the Note

If Lendsr exercisen auch option to acceierate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall pravide s period of not lesa than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedieas permitted by paragraph 18 hereof.

NoN.UNWORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrewer’s breach of any
covenant or agreement of Borrower in this Mortgage, including thic covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall muil notice to Borrower &s provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not iess than 30 days from the
date the notics ls mailed to Borrower, by which such breach muat be cured; and (4) tha faliure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and aale of the Property. The notice shall further inform Borrower of the right
to reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums socured by this Mortgage to be
immedisiely due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lander shall be entitled to collect in such proceeding all expenses of foreclosure, inciuding, but not Bmited to,
ressonsble attorney’s fees, and costs of documentary evidencs, absiracts and title reports.

19. Borrower’s Righi o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Martgage,
Borrower 2hall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNFORM COVENANTE Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late chargea as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waijver by Lender, Borrower shall pay
to Lander on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’) equal to one-twelfth of the yearly taxes and assesaments which may attain priority over
this Mortgage, and ground renta on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessinents and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shell apply the Funds to pay said taxes, assesamenta,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable iaw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest oo earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as ardditional security for the sums secured
by thia Martgege.

If the amoup?, of the Funds held by Lender, together with the future monthly installmenta of Funds payabie prior to
the due dates o/ tares, asaessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, yhaurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid t# Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shail nol b sutficient to pay taxes, apsessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to-Leiiler any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowel regirasting payment thereof.

Upon payment in fuil a5 el sums secured by this Mortgage, Lender ghall promptly refund to Borrower any Funds held
by Lender. If under paragrapo i3 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later then immediate’y srier to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as & ¢ e’it against the suma secured by this Mortgage.

3. Application of Paymei.ws. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphe 1 and 2 hereof (na I be applied by Lender first in payment of amounta payahle to Lender by Borrower
under paragraph 2 hereof, then to inwcienc payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens, Borrower shali pa;’ all taxes, asseasments and other charges, fines and impositions attributable
to the Property which may attain a priority.ov~= this Mortgage, and leasehold payments or ground rents, if any, in the
tnanner provided under paragraph 2 hereof or, i v t baid in such manner, by Borrower making payment. when due, directly
to the payee theveof. Borrowver shall promptly furrish to Lender ull noticen of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Bor=w r shall promptly furnish to Lender receipts evidencing such paymenta.
Borrower shal) promptly discharge any lien which Lai priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower sliull agree in writing to the payment of the obligation secured
by such iien in a manner acceptable to Lender, or shali in goud faith contest such lien by, 01 defend enforcement of such
lien in, legal proceedings which operate to preverit the enforcemzit of the lien or forfeiture of the Property ur any part thereof.

6. Hazard Insurance. Borrower shall keep the improver.ents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may 7 ¢s,uire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of cover requireu tv piy the sums secured by this Mortgage.

The inaurance carrier providing the insurance shall be chosen by 8 rrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiuma ¢r-insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowerinaking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptail= b Lender and shall inciude a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have .t 1ight to hold the policiea and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and ail ruczipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender ~aay make proof of losa if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e (ipplied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feanible and the security of this Mortgnge
would be impaired, the insurance proceeds shall be applied to the sums secured by this Morig: ge, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to [ end r within 30 days from
the date notice io mailed by Lender to Borrower thet the insurance carvier offers to settle a claiin Zor insurance benefits,
Lender is authorized to ~ollect and apply the insurance proceeds at Lender's option either to resioration or repair of the
Properiy or to the sums secured by this Mortgage.

Unlese Lender and Borrower otherwise sgree in writing, any such application of proceeds to princiyal s:all not extend
or postpone the due date of the monthly instalimenta referred to in paragraphs 1 and 2 hereof or change ‘e amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, ail right, title and interest of Borrower
in and to eny insurance policies and in and to the proceeds thereof resulting from damage ta the Property prior (o the
sale or acquisition shall pass to Lender to the extent of the sums secursed by this Mortgage immediately prior to such sale
or acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmenta.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. f a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shajl amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hervof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which mauterially affects Lender’s interest in the Property, including,
but not limited to, eminent domain, insclvency, code enforcement, or arrangements or proceedings invelving a bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necensary to protect Lander’s interest, including, but not limited to, disbursement of reasonable
attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Morigege, Borrower shal! pay the premiums required to maintain such insurance in ¢ffect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written
agreement or applicable law. Borrower shall puy the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.




