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MORTGAGE
L#-21-603549-7
THIS MOJQYSAGE "Sccurity Insttument™™) is given on May 12

19.90 . The mongasor s LEWIS C. LEIGH III and KATHLEEN FOX LEIGH ,HUSBAND AND WIFE
(**Borrower™'). This Security Instrument is given (o

LIBEATY FECEPAL SAVINGS AND LOAN ASSOCIATION DF CHICAGO which is organized and existing
under the laws of The United States of America . and whose address s
070G N. Lincoin Avenue. Chicago. lllinois 60685 . .. ... {**Lenders™ ).

Rarrower awes Lender the prirowpal sum of  ne Hundred Thousand and 00/100
Dollars (U.S. $  100,000,00 ! This debt is evidenced by Borraower’s note
dated the same date as this Sccurit,“tnstrument € Note'™). which provides for monthly payments, with the full debt, if nor
paid ecarficr. duc and puyable on 3.ne 1, 2020 This Security Instrument
seeures 0 Lender: () the repayment w7 e debt evidenced by the Note, with interest. and alf rencwals, extensions and
modifications; (b} the payment of 3l] other spas, with interest. advanced under paragraph 7 {o protect the security of this
Security Instrument; and (¢» the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby tortgage. gram and convey to Lender the following described property

located in 000K County, lllincis:

LOT FIFTY-TWO (S52) IN BOBNIE-GLEN EST/TES UNIT RO. TWO (2), A RESUBDIVISION OF,

LOTS FIVE (5) AND SIX (6) AND PART OF LCT SEVEN (7) IN THE SUBDIVISION OF THE ‘j:;;
KORTH EAST QUARTER (1/4) OF THE NORTH EAZT QUARTER (1/4) OF SECTION THIRTY-FIVE

({35), TOWNSHIP FORTY~TWO (42) NORTH, RANGE TWRLVE (12), EAST OF THE THIRD '%
PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS(

PERMANENT INDEX NUMBER: 04-35-210-008-000C

<
<
e
(D
G
(=g
which has the address of .. 13%5% ‘SANFORD C‘Ol{ L e GLENVIEK,
[Hinois . 60025 * v (" Property Address™);

TOGETHER WIiTH all the improvements now or hereafler erected on the property, and all casements. rights,
appurtenances, rents. royalties, mineral, ail and gas rights and profits, sater rights and stock and all fixtures now or

hereaiter a part of the property. Al replacements and additions shal) aiso be covered by this Security Instrument. All of the
foregoing is reflerred to in this Security fnstrisment as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junsdiction 1o constitute a untiform security instrument covering real property.

ILLINOIS —Single  Famity—FNMA /FHLMC UNIFORM IMSTRUMENT
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{f Lender required mortgage insurance as a condition of making the joan secured by this Securily Instrument,
Borrawer shall pay the premiums requiced 10 maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned und shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial teking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, afler notice by Lender to Borrower that the condemnor offers to
make an award or #eitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 4uih/rized 10 collect and appiy the proceeds, a1 its option, either to restoration or repair of the Property or
to the sums secured by vhis Sccurity Instrument, whether or not then due.

Unless Lender 4ng Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
postpone the due date o7 (Ve monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot 4=teaszed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatioh . the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojser-ie to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/co nmence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify amor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower’s suvcessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxeiclie of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liahility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the juccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag:erm=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-ligning this Security Instrument! only to mortgage, grant and convey
that Borrower's interest in the Property under the te/mi of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (=} purces that Lender and any other Borrower may agree o exiend,
modify, forbear ar make any aceommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum {oan
charges, and that law is finally interpreted so that the interrst br other loan charges collected or ta be caollected in
connection with the loan exceed the permitied limits, then: (a) a7y such Joan charge shall be reduced by the amount
necvessary to reduce the charge to the permitted limit; and (b) any svine already collected from Borrower which exceeded
permitted limits will be refunded 10 Bosrower. Lender may choose to rieke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund relduces principal, the reduction will be treated as o
pariial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expirsion of applicable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceabie : ccording ta its terms, Lendery, at its option,
musy require immediate payment in full of all sums secured by this Security histrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steis ¢ pecifted in the second paragraph of
paragraph 7.

14, Notices. Any notice to Borrower provided for in this Security Instrument s%s {i b2 given by delivering it or by
maifing it by first class mail unless applicable law requires use of another methed. The notice shall be directed 10 the
Property. Address or any other address Borrower designates by notice to Lender. Any notics "o Lender shall be given by
first class mai! to Lender’s address stated herein or any other address Lender designales by notice Yo barrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: whin given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security «ratrument or the
Note conflicts with applicable law, such conflict shall riot affect other provisions of this Security Instrumzn< oy the Note
which can be given effect without the conBlicting provision. To this end the provisions of this Sccurity Instrumint and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Property or any
interes! in it is sold or transfzrred (or if 2 beneficia) interest in Borrower is sold or Iransferred and Borrower is not a natural
person ) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howevers, this option shall not be eaercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Securiry Instrument. If Borrower f2ils 10 pay these sums priar to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: (a) 5 days (or suck other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8} pays Lender all sums which then would he due under this Security Instrument and the Note had no acceleration
occurred. (b] cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable aitarneys’ fees; and (d) takes such action as Lender may
reasonably require to assore that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security fnstrumcent shall continue unchanged. Upon reinsiatement by
Borrower, this Securily Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred, However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Loan No. __ 21-603549-7

ADJUSTABLE RATE RIDER

{Interest Rate Limits)

THIS ADJIUSTABILE RATE RIDER is made this 12th day of May .
19 90 ., and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt {the *‘Security Instrument®’) of the same date given by vhe undersigned (the ‘‘Borrowszr’*) to secure Bor-
rower’'s Adjustable Kale Note 10 LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
*‘Lender’") of the same date (the ''Note'") and covering the property described in the Security Instrument and located at:

- 3333 _SANEORD COURT . GLENVIEW., TLLINOIS 600285
{Property Addiesal

The Note contains provisiens allowing for changes in the intesest rate every 5 yearssubisct 1o
the limits stateel in the Notw. I the interest rate increses, the Borrower's monthly payments will be

highed, If the interest rate decreases., the Burrower's monthly payments will be lower.
ADDITIONAL COVENANTS, In addition to the covenants and agreements made In the Security Instrument, Borrower

and Lender further/coranant and agree as follows:

A. INTEREST RATE ANV MONTHLY PAYMENT CHANGES
9.250 %, Section 4 of the Note provides for changes in the in-

The MNote provides For an initiul interest rate of
terest rate and the monthly puyments, as follows:
‘4. INTEREST RATE AND MOSTHLY PAYMENT CHANGES

{A) Changs Datces .

The interest rate 1 will pay may chanieon the first day of  July | V19 9%, and
on that day every  60th  month thereafier. Each date on which my interest rate could change s calied a "Change Date.”

(B) The Index
Beginning with the fiest Chanige Dide, my ioterest rate will be bused on an Index. The “‘Tndex™ is the weekly average yield

on United States Treasury securities adjusted w o copatant moturity of 5 years . as made available by the Federal Reserve
Bourd. The most recent index figure available us of Che dzie 45 days before eack Change Date is colled the "Current Index. ™
I the Index is no longer available, the Note Hold<will choase a new index which is based upon comparable informa-

tion. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calcutatr oy new interest rate by adding Tuwe percentage
points ( 2.00 %) ta the Current index. The Nawe HolZer will then round the result of this addition t2 the nearest
one quarter of one percentage point (0.23%). Subject to the limiis sirted in Section 4(D) below, this rounded amount wiil
be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payraent that would be sufficient to repay the unpaid
principal balance of my loan | am expected to owe on the Change D=2 1n full on the maturity date a1 my new intercst
rate in substantially equal paymernts. The result of this calculalion will be 'ne 1 ew amount of my monthly payment.

{D) Limit on Interest Rate Changes

The rate of interest [ am required o pay shall never be increased or decreased or dny single Change Date by more than -
one percentage point (1.0%) 'Y two percentuge points (2.0%) fCheck only one bezf for the rae of interest 1 have been

paying for the preceding [Te) months, My interest rate also shall never be grearzahen 13.25 %, or less

than g9.25 %.

(E) Effective Date of Changes
My new interest rate will become cffective on each Change Date. 1 will pay the amount o7 my: new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monhlv pnrment changes again.
(F) Notice of Changes
The Note Holeer will mail or deliver 10 me & notice of any changes in the amount of my mopipiy payment before
the effective date of any change. The notice will include information required by law to be given me and »also the title and
telephone number of a person who will answer any question | may have regarding the notice.””

B, CHARGES; LIENS
Unitorm Covenant 4 of the Security Instrument is amended to read as follows;

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may aitain a priority over this Security Instrument, and leaschold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments, Borrower shall promptly discharge aay lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien 5o long as Borrower: (a) shall agree i writing to the payment of
the obligation secured by such lien in a manner acceprable to Lender; (b) shall in good faith contest such lien by, or defend
agains! enfoscement of such lien in, legal proceedings which in the opinion of Lender operate to prevemt the enforcement
of the lien or forfeiture of the Properiy or any part thereof: or (¢) shall secure from the holder of such lien an agreement
in a form satisfactory to lLender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
tnstrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more

of the actions set forth above within ten days of the giving of notice.
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C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended o read as follows:

14. Notice. Except for any notice required under applicable law to be giver in another manner, (a) any notice te Borrower
provided for in this Security [nstrument shall be given by delivering it or by mailing it by first class mail addressed to Bor-
rower al the Properiy Address or at such other address as Borrower may designale by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by firsi class mail to Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument
shalt be decemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument: Governing Law; Severability. This form of Security instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction (o constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the taw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable la:/, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withouurine ~onflicting provision, and to Lhis end the provisions of this Security Instrument and the Note are
declared 10 be severiol=

E. TRANSFER OF T 2ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ¢ tre Security Instrument is amended to read as follows:

17. Transter of the Property v < Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a bercficial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written conszit, Lender may, at Lender's option, declare all the sums secured by this Security In-
strument to be immediately due and parvabie. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this S=Cv.sty Instrument.

1f Lender exercises such option to accelerate, Fiender shall mail Borrower notice of acceleration in accordance with paragiaph
14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. if Borrowe! fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrowey, ivvoke any remedies permitted by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue 1o be-othraled under the Note and this Security Instrument unless Lender

has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject te a tn.w which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or10/0e coilected in conncection with the loan exceed permitted
limits, then: (1) any such loan charge shall be reduced by the amcurit aecessary to reduce the charge to the permitted limit;
and (2) any sums already collected from Borrower which exceeded ‘peraiited limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under th: Note or making a direct payment to Borrower.
If & refund reduces principal, the reduction will be treated as a parti=! prepavment under the Note.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Ricor,

——(Seal)
wWis C. LBAGH -Borrower

.-r__.___._.___(Scal)
KATHLEEN FOX LEIGH -Borrower

{Seal)
-Borrower

[Sign Original Oniy}




