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MORTGAGE

THIS MORT? AGE ("Security Instrument”™} is given on
The mortigajuclis Manufactures Affiliated Truat. .Compeny.,.As. Trustee under

Trust Number ‘1,708 st rower™). This Security Instrument is given to

............................... , which is organized and existing

under the laws of .. .o ferARRREAR . and whose address is ....One. .Heritage. Plaza,
Bourbonnais, : ¢ 'Lender™).
Borrower vwes Lender the principaisariof . One. Bundxed Rorry. Thousaod. and. No/iQ0~r=rrmmesmssros
Deliars (US. 8..040,000.00.. ... ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumen. ("Note™), which provides for monrhly payments, wirth the full debe, if not
paid earticr, due und payable an ..., Novaahex LB. A990.. ... This Security Instcument
secures to Lender: (2) the repayment of the detinevidenced by the Note, with interest, and all renewals, extensions and
modifications: (b1 the payment of all other sums. »it} interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boitower's covenants and agreements under this Security Instroment and
the Note. For this purpose, Borrower does hereby muregge, xumex and convey ro Lender the following described property
located in ..o a L ‘.: ................ Goak... .L....... A Y County. Hiinois:

Lots 1t and 12 in Block 2 in the Subdivisici &f Block 9 in Boeger Estates Addicion
to Roselle, a Subdivision of the Scuth Half of ‘ne Scuthwest quarter of Section 34,
Township 4) North, RAnge 10, Lying East of the Taird Principal Meridian, in Cook

County, Illinois.
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which has the address of ... 230 Axthur Avse.
{Gtrant)

Iinuis Zip Eosad C'Property Address™;

TOGETHER WITH all the improvements now ur hereafter erected on the property, and all easemenrs, righes,
appurtenances, rents, royalties, mineral, oil and gas rightsand. profits, water rights and scock and all fixtures now or hereafter
a part of the property. All replacements and addicions shail also be covered by this Security Instrument. Ali of the foregoing is
referred to in this Security Instrument as the "Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has the right o
mortgage, yxxoa and convey the Property aad that the Propersy is unencumbered, except fur encumbrances of record.
Borruwer warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record. ’

THI5 SECURITY INSTRUMENT combines uniform covenants for nativazl use and non-uniform covenants with
limited variations by jurisdictiaon 1o constituce a umform security instrument covering real property

ILLINGIS —single Famity— FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83

’
BANRERE BYSTLMS, (NC. 87 CLOUD, MN 38307 FOMM MO )1 B/84 WZ : .
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I lemder required morntgage iasurance as o condition of making the loan secured by this Security In-
strument, Borrower shall pay the premims required to masindain the insuraonce in effect until such eime us a requerement fur
the insurance terminates it accordance with Borrower's and Lender’s wricten agreemenst ur applicable law

8. laspection. Lender or its agent may make reasonable entries epon and inspections of the Property. fender shall
give Barrower noutice ar the time of or prior to an inspection specifying reascnahle cause for the inspecion

9. Condemnation. The proceeds of any award or claim fur damages, direct or consequential, in connection with any
condemnanon or other taking of any parcof the Property, or for conveyance in hiev of condemnacian, are hereby assigned and

shall he pand o Lender.
In the event of o torat caking of the Properry, the praceads shadl be applied s ihe sums secured by this Securiey

Iustcumeat, whether or not then due, withany excess puid to Borrowere. Inthe event of a paraal taking of the Property, unless
Borrower and Lender otherwise agree o writing, the sums secuced by this Security Instrviment shalf be reduced by the amounr
of the proceeds multipticd by che followg fraciinn (ay the totad amounr uf the sams secured immediaiely before kg,
divided by thydae o marker value of the Properer iemediately before the taking Aoy baluoce shall be paid to Borrower

[ the Propesry is abendoned by Bareower, orif, adter notice by Lender ro Borrower thai the condemnor affers tomake
an award or sertic’a flaim for damages, Borrower fails to respond 1o Lender wichin 30 davs sfter the date the notice 1s given,
Lender is authorized v wollect and apply the proceeds atics option, either to restoration or repair of the Property or to the
sums secutred by chis $Ccw iy Insrrument, whether or not dhen due

Unless Lender and/Sorrower otherwse sgree in writiog, any application of preoceeds mo principal shall not exend or
pustpane the due date of the ghonthly paymenes coferred o in paragraphs L and 2 or change the amaount of such puyments.

0. Borrower Not delessed; Forbearance By Lender Nor a Waiver. Extension of the time for payment or
muodification of amortizaston os thesums secured by this Security fnstruvment granted by Lender 1o any successor inninterese of
Borsower shall oo operane w réiease vhe fiahility of che ariginal Borrower or Borrower's successars in interest. Lender shall
nut be required 10 commence proceeding s sgainat any successos in interest or sebuse to extend tme for payment or atherwise
maodify amoruzation of the sums secuce? oy this Secoriy lastroment by ceasun of any demand made by the orgginst Borrower
ot Horrower's stccessors ininterest. Any folbearance by Lender in exercising any right or remedy shall not he o waiver of or
preclude the exerase of aay right or remeay.

11. Successors and Assigns Bound; Jo/at ind Several Liability; Co-signers. The covenants and agreements of this
Security Inscrumens shall bind and benefit the scvdessors and assigns of Leader and Borrower, subject to the provisions ot
paragraph 17 Bortewer's covenants and agreemenss anall be joine und several. Any Borrower who co-signs chis Securizy
Insteument bue does nor execute the Noee: (a0 is eo-signing this Security [ascrumenc only to mortgage, graat and convey that
Borrower's interest in the Property uader the terms of th/s Security Instrument;, ib) iy ot persuaaily obligared ro pay the
sums secured by this Security Inserument; and ) agrees that Lender aad any other Borrower may agree o exrend, muadity,
farbear or make any accommadations with regard to the tirms of this Security lnstrument or the Note without cha
Borrower's coasent

12. Loan Charges. If the loan sceured by this Security Uastenment is subject to a law which sets maximum loan
charges, and that law is finally interprered so thar the interest or other an charges collected or 1o be collected 1n connection
with the lusa exceed the permiited limits, then: (a) any such loan chadps shatl be veduced by the amount necessary to seduce
the charge to the permicced limic and (b any sums already collecred fram Borrower which exceeded pennited finue will be
refunded to Borrower. Lender may chaose to make this refund by reducing the »iacipad owed under the Nore or by making o
direct paymemt fo Borrower. If a refund reduces principal, the reducoon will be reared as a pardiai peepayment without any
prepayment charge under che Nore.

13, Legistucion Affecting Lender's Righes, B enacimenc ar expication of appticable Liwes has rhe effect of rendering
any provisiaa of the Note or this Sceurity [Inseruinens unenforceable occording to itscermsdLendes ac its aphion, may require
immedinte payment in full of all sums secured by this Security lastrumens and may/avohe any remedies permirted by
paragraph 19 1 Lender exercises chis option, Lender shall take the steps specified ra thebecend paragraph of paragraph 17

1i. Notices. Any notice to Borrower provided for i this Security Tnstrument shall be given by delivering i or by
muling teoby firse class madd unless appiicable law reguires use of anodher merhod. The notce shalblicditected to the Properssy
Address orany other address Borrower desigoates by notice 1o Leader, Any nosice to Lender shall be ven by birgoclass nnnd
to Lender's address stated herein or any other address Leadsr designates by notice wr Borrower. Angansice provided form
this Secoriy [nstrumee shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Goverming Law; Severability. This Securiry Instrument shall be governed by kederal lawd 0nd vhe Jaw of the
purisdiceran in which the Fraperey s located. fo che event that any provision or clause of this Seoucity fastremant or the Note
conflices with applicabie brw, such confhct shall not afiect other provisions of this Security Instrument or the dote whichcan
be given effea without the conflictiog pravision To this end the provisions of this Security Insrroment and the Note are
declared ta be severable. ]

16. Borrawer's Copy. Borrower shall be given one conforimed copy of the Note and of 1his Securicy Taserumen:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interese im i is seld or transferred for if a benelicial iaterest in Borrower is sold or cransferred and Barrower s not anatural
persan; without Lender’s prior written consear, Lender tpay, ac ics aption, require immediate payment in foll of all sums
secured by this Securiry Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federasd
taw as of the dare of this Security Instrument.

if Lender exercises this option, Lender shail give Borrower natice of aceeleravion. The notice shall provide o period o8
not less than 30 days fronn the date the notice is delivered or mailed withio which Borrower imust pay all sums secured by thas
Secwrity lastrument. If Borrower fails w puy these sums prior o the expivation of this period, Lender may invoke any
remedies permicced by this Security Instrument withoue further natice or demand oe Borrower,

18. Borrower's Right 1o Reinscate, If Borrower meets certain conditions, Borrower shall have the right o hase
enforcement of this Security Instrumenr disconginaed ar any time priov w the cariier of: s S days cor sach other poeeiod as
applicable faw muay specity & reimsimrement s before sule of che Praperty porsaunt teany power of sale contained jo this Se-
curity Instrument: ur thy entry of a judgment enforcing this Secaarity Instrument. Those conditiuny are that Botrower. g
pays Lender all sumys which then would be due under this Secusiy Instrument and the Nuote had nio accelerarion occurred; 1y
cures any default of any other convenants of spreements; (o) pays all expenses incurred i enforcing thas Securiey laserument,
includinig, but not limited ta, reasonable arcorneys’ fees; and (d) takes such action us Lender may reasonably reguire to as-
sure that the iien of this Secority lostrument, fender's cighes in the Property and Borrower's obligation oo pay the suma
secured by this Security Instrument shall continne unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured heceby shall remain fully effective as if no acceleration had occursed. However, this right 1o

reinstate shall nar apply in the case of acceleration under paragraphs 13 or 17,
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