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i | MORTGAGE

Yy @ IF CHECKED, THIS MORTGAGE SEGURES FUTURE ADVANCES

IS MORTGAGE i is, madc this - .. 19 ___ day of May 19 _9a
fvcen the Morl gor. ~JAMES_C.GALVIN AND_ KATH HLZEN WAN GALVIN, HIS WIFE A3

INT TENA in “Borrowcr and the Mort gee,
HOUSEH&LD BANK 3 ga 1} :
R ation organized and
ing under the laws of UNITED STATES whosc addrm is 590 5. f{OSE LE ROA

SCH UMBURa 1L 60193 therein “Lender™. |
3

The following po-agraph preceded by a checked box is applicable:

1 WHEREAS, Burrewer is indebted to Lender in the principal sum of US, §
which indebiedness is cvu'..*ucd by Borrower's Loann Repayment and Security Agreement daied

and extensions and renewals ticrzof (herein “Note™), providing for monthly installments of principal and interest at the (L]

rate specified in the Note thereln Mcontract rate”) (including any adjustments to the amouns of payment or the contract o

rale if hat rate is variable} and oth»o charges payable at Lender’s address staled above, with the balange of the mdebtedncss "

if not soongr paid, due and payable o . g
LY

X

% WHEREAS, Borrower is indebted to.Lender in the principal sum of $20,000,00 , Of 50 much E3S
thereof as may be advanced pursuan! to Borrowver's Revolving Loan Agreement dated 5/19/90 and Q
extensions and renewals thercof {herein “Nute™, providing for payments of principal and interest at the rate specified in
the Note (herein “contract rate™) including any adjustments 10 the amount of payment or the contract rate if that rate is
variable, providing for a credit timit stated in the priricis al sum above and an initial advance of § 6684 .00 :

TG SECURE to Lender the repayment of the in:iebtedness, including any future advances, evidenced by the Note,
with interest thercon at the applicable conlract rate (incluiing any adjustments (o the amount of payment or the contract
rate if that rale is variable) and other charges; the paymem of all other sums, with interest therzon, advanced in acoordance
herewith to protect the securily of this Mortgage: and the perforn ance of the covenants and agreements of Borrower hereint

contained, Borrowg dtxﬁ-s hereby mortgage, grant and convey 7 Lender the followwibﬁé located in the 1%, 9%
*rwﬂ‘r—mv—ﬂ%‘%)"fz%"’fa-zsnm

Counlty of Z ‘
TAX PARCEL NUMBER: 04-09-211-016 N CHUNTY RECODER . T 740

LOT 2 IN NORTHBROOK HIGHLANDS, UNIT 7, A SUBRDIVISION OF
THE NORTH EAST 1/4 OF SECTION 9, TOWNSHIP 42 NOR'H,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 7w COCK

COUNTY, ILLINOIS. =

RIOSTINST) »
TRW REPL ESTATE
LOAN SERVILES
“SUITE #1015
. 100N LaSALLS
CHICAGO, It 60602

240740 s

which has the address of 1953 THORNWOOD NORTHBRQOK .
Sireett C Ky

60062 (herein “Property Address”} and is the Borrower's address.
(Zig Codet

lilinois

TOGETHER with ail the improvements now of hereafter erected on Lhe property, and alt eascments, righls, anpurienances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the
forcguing, together with said property (or the leaschold estate if this Morigage is on a feasehold} are hereinafter referred

to as the “Property.”

Borrower covenanis that Borrower is lawfully scised of the estate hereby coniveyed anst has the right to morigage, grant
and convey the Property, and that the Property is unencumbercd, except for encumbrances of record. Barrower covenants
that Borrower warrants and will defend gencrally the title to the Propeity against all ciaims and demands, subjec! to

encumbrances of record. W
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. 11 Successors and Assigns Bound; Joint and Scveral Liability; Co-signers, The covenants and agreements herein contained
shalt bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the pfovisions of paragraph L6 hereof. All covenants and agreements of Borrower shail be joint and scveral. Any Borrower
who co-signs this Mortgage, but does not exccute the Nolte, (a) is co-signing this Mortgage only to mortgage. grant and
convey that Borrower's interest in the Property lo Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage, and ic) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without reicasing that Borrower or modifying this Morigage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicabie law 1o be given in ancther manner, (al any notice to Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice 10 Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
in the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such confiict shall
not affect other provisions of this Morigage or the Note which can be given cffect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein, “costs”, “expenses”
and "attorneys’ iess” inciude all sums to the extent not prohibited by applicabie law or limited hercin.

14. Borrowe='s Copy. Borrower shail be furpished a conformed copy of the Nole and of this Mortgage at the time
of exceution or afier recordation hercof.

15. Rehabilitat' on Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repait, o/ Gther loan agreement which Borrower enters into with Lender. Lender, at Lender's oplion, may
require Borrower to ¢axs<vic and deliver to Lender, in a form acceptable 10 Lender, an assignment of any rights, claims
or defenses which Borrowdr suey have against parties who supply labor, materials or servioes in connection with improvements
made o the Property.

16. Transfer of the Propei<y /I Borrower sells or transfers alt or any part of the Property or an interest thercin, excluding
{a} the creation of a lien or en=umbrance subordinate to this Mortgage, (b) a transfer by devise, desceni, or by operation
of law upon the death of a joint lenait, (c) the grant of any leasthold interest of three years or less not containing an option
to purchase, (d) the creation of a purciiase imoney sccurity interest for houschold appliances, (¢} a transfer to a relative resulting
from the death of a Borrower, (D) a transfer »where the spouse or children of the Borrower become an owner of the property,
tg} a transfer resulting from a decree of dissolution of marriage, legal separation agreemenl, or from an incidental property
scttlement agreement. by which the spouse ol Ziwe Borrower becomes an owner of the property, th) a transfer into an inter

vivos trust in which the Borrower is and remaine i beneficiary and which does not relate to a transfer of righis of occupancy

in the preperty, ar (i) any other transfer oF dispodiis n described in regulations prescribed by the Federal Home Loan Bank

Bonrd, Borrower shall causc to be submitled inforraon required by Lender to evaluale the transferee as il a new loan

were being made to the transferce. Borrower wilh continusio be obligated under the Note and this Morigage unless Lender

releases Borrower in writing.

il Lender does not agree (o such sale of transfer, Lender may declare all of the sums secured by this Mortgage o be
immicciately due and payabie. If Lender exercises such option «wazceferate, Lender shall mail Borrower notice of aceeleration
in accordance with paragraph t2 hercof. Such notice shail provide 4 neriod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums detared due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice 4r.avsmand on Borrower, invoke any remedies permitled
by paragraph |7 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender Turther eoverant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 here)f, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay wihar due any sums secared by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in pararicanh 12 hercof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than (0 days from the 'da%e the notice is mailed to Borrower,
by which such breach must be cured; and (4) that faliure to cure such breach on or '-%or: the date specificd in the notice
may result in acceleration of the sums sccured by this Mortgage, foreclosure by judicial prozeeding, and sale of the Property,
The notice shall further inform Borrower of the right to reinytate after acceleration and tive right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration 2.g foreclosure. 1f the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may doclar: all of the sums secured
by this Mortgage to be immediately duc and payable without fucther demand and may foreciose oz Mortgage by judicial
procetding. Lender shall be entitled to collect in such procceding all expenses of fareclosure, incfriira, but not limited to,
rcasonablc attorneys’ fees and costs of decumentary evidence, abstracts and title reports,

8. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by 2ais Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfuree this Morigage
discontinued at any lime prior to entry of a judgment enforcing this Mortgage ii: (a) Borrower pays Lender ail sums which
would be then due under this Murtgage and the Note had no aceeleration occurred: (b} Boerawer cures all breaches of any
other covenants or agreements of Borrower contained in this Morlgage; (c) Borrower pays all reasonablc expenses
incurred by Lender in enforcing the covenants and agreements of Borrower coutrined in this Morigage, and in enforcing
I ender's remedies as provided in paragraph 17 hereof. including, but not limited to. reasonable attorneys’ fees: ard (d) Borrower
1akes such action as Lender may reasonably require o assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and
cure hy Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred. :

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, pravided that Borrower shall, prior to aceeleration under paragraph 17 hereof, in abandonment
of the Propesty. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court (o cnter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All ients collected by the recciver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited Lo, receiver's fees, premiums on recgiver's bonds and reasonable
atiorneys' fees, and then Lo the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actually received. ‘ ‘

-
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