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Loan No. 0-%07141-8

MORTGAGE OFFICE NUMBER: 184
ADJUSTABLE INTEREST RATE MORIGAGE

THIS MORTGAGE (“Security Instrument™) is given on MAY 18, 1990
rtga)
ISEr eSO AND MARGARET M. STANTON, HIS WIFE

. Borrower . This Security Instrument is given to
' GREAT momm(a m‘fl& Q]RI{)RQTIW ~which is organized and existing
ELAWARE , nd whose addiress is
undfs Pty avenue, NorvRIDGE, ca 91328 " (“Lender™).
Borrower owes Lender the principa! sum of ONE HUNDRED FORTY ONE THOUSAND AND 00/10G---
Dollars (U.S. 5141,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumen? (“*Note™), which provides for monthiy payments, with the full debt, if not
JOVE 1, 2020 . This Security Instrument

paid earlier, due and payable on ’
secures to Lender: (a) the repayment of the debt cvid:n>ed by the Note, with interest, and ul! rencwals, exlen'suons argd

modifications; (b) the payment of al) other sums, witia 7 sferest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c¢) the performance of Borrow er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag , gr:nt and convey to Lender the following described property

located in COOK County. lliinois:
LOT 37 IN EASTCHESTER OF WHEELING BEIMNC A SUBDIVISION OF

PART OF THE EAST 1/2 OF THE SOUTH WEST '/4 OF THE SOUTH EAST

1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RAACE 11 EAST OF THE

THIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF 'VHEELING IN COOK

COUNTY, ILLINOIS.

PIN TAX ID 4 03-10-405-011-0000
' O”PT-01 RECORDING

1530v206

#1700, 8

. (8T999  TRAN S993 05/23/90 15:12200
. 4375t R~PO-2 L0851
. CORDER

COh COUNTY RE

which has the sddress of ¢

690 GARTH ROAD, wHEELLHG

{Stree] [Cry}
Iilinois 60090 ("'Property Address’)

(i Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all cssemnents, rights,
appurtenances, rents, royaities, mineval, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and addinions shall also be covered by this Secumy Instrument. Alf of the
foregoing is referred to in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of rhe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to my
encumbrances of record.

THIS SECURITY INSTRUMENT gombines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiciion to constitule a uniform security instriutnent covering rcal property.

HLLINOIS —Singie  Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerition folipwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the
default; (c) a date, not less than 30 deys from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial pruceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asserct in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default ts not cured on or
before the date specified in the notice, Lender st its option may require imunediate payment in full of sil sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect al! expenses incurred in pursuing the remedies provided in this paragraph 19, including.,
but not limited to, reasosable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by judicialls
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of
the Property including thote past due. Any rents collected by Lender or the receiver shall be apptied first to paviment of the
costs of management of the Properiy and collection of rents, including, but not limited (o, receiver's fees, premiums on
recciver’s bonds and reasoriable attorneys’ foes, and then to the sums secured by this Security Instrument.

21, Refes o Upon payment of all sums secured by this Security Instrument. Lender shail release this Security
Insirument witlcwi charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver r, Zuvinestead. Borrower waives ali right of homestead exemptinn in the Propenty.

23, Riders to chi; Security Instrament. If one or more riders are executed by Borrower and recorded togetiner with
this Security Instrumci; the covenants and agreements of each such rider shall be incorporated inlo and shall amend and
supplement the coveranr, =nd agreements of this Security Instrument as if the rider(s) were a part of this Securny
Instrument. [Check applicac’s cider(s )]

_Xﬁ Adjustable Rate Ricer - Condomininen Rider e 1-4 Family Rider —_

}OV06

5

. Graduared Payment Juder — Ptanned Unit Devoclopment Rider

— Other(s} [specify]

BY SIGNING BELOW, Borrower acuspiz-and agrees to the lerms and covenants concained in this Security
Instrument and in any rider(s) cxecuted by Borraw.r and recorded with it.

................................................................................. {Seal)
—Botrower
.................................................................................. (Seal)
—forowe
STATE OF ILLINOI‘i C/b = County ss:
' <
1, S« { qu-ﬁ! . a y Public in and for soid county and satc,

r:n,a),c‘l aiﬁa,ui /”

do hercby ceryify lhat
gﬁ fly known (o mic ta be the same person(s) whose name{s) (],',(

subscribed 10 the farcgomg instrument, appeared before me this day in pcyson, and acknowiledged that -‘h((/"
signed and delivered the said instrument as _ frec and volumary act, for the uses and purposes m(-(gln
sel forth. (\/.-
Given under my hgned-eng.nflicial ssal, this } g/ day of })161,{ ) . { Q%’)
My Commission expir THEREBA M. LUMm 9 - .
Notary Publie, Btete of fimnels ) z ,
Comvnussion Expites 10392 AL S " LA L=y
------ P;n'.nu I‘uhiia- - / -

This instrument was prepared by:

JANE QUINE

(Nsmc)}

101 SCUIH SCHELTER RO, SUITE B-200, LINCOLNSHIRE, ILLINOIS 60069-9513

(Address)
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentia), in connection with
any condernnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of 1the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Berrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 cettle a claim for damages, Borrower fsils to respond to Lender within 30 days after the date the notice is
given, Lender iv'autiiorized to collect and apply the proceeds, at its option, ither {0 restoration or repair of the Propenty or
to the sums secured ' this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpene the due datvo¢ e monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrower (ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumeni granted by Lender to any successor in
interest of Borrower shall not perate 10 release the liability of the original Borrower or Borrower’s successots in interest.
Lender shall not be required t/ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame ~ization of the sums secured by this Security Instrument by reason of any desmaiid mede
by the original Borrower or Borrower'ssaccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ereriise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument skall bind and benef t thi successors and gssigns of Lender and Barrower, subject to the provisiony
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8} it or -signing this Security Instrument only to mortgage, grant znd convcy
that Borrower’s interest in the Property under the ternis of this Security Instrument; (h) is not personaily obligated to pay
the sums secured by this Security Instrument; and () asrees that Lender and any other Borrowzr may agree to extend,
modify, forbear or make any accommodations with ref,ard to the terms of this Security Instrument or the Note without

that Borrower's consent.
If the loan secured by this Security Instrument is subject to a law which sets maximum loan

12. Loan Charges.
charges, and that law is finally inlerpreted so that the interest or other loan charges collected or io be collected in

connection: with the [oan exceed the permitted limits, then: (a7 uny such loan charge shall be reduced by the amouni
necessary 1o reduce the charge to the permitted limit; and (b) any «urz already collected from Borrower which exceeded
permitted {imits will be refunded to Borrower. Lender may choose to/mke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refund red aces principal, the redouction wilt be treated as a

partial prepayment without any prepayment charge under the Note.
If enactipent or expirativn of applicable laws has the effect of

13. Legisiation Affecting Lender's Rights.
rendering any provision of the Note or this Security Instrument unenforceable accorzing to its terms, Lender, ai its option,

may require immediate payment in full of all sums secured by this Security Inrirzment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcpsupecified in the second parsgraph of

paragraph {7.

s 14, Notices. Any notice to Borrower provided for in this Security Instrument unau e given by delivering it or by
mailing it by first class mai} unless applicable law requires use of another method. The ndaice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any noticr to Lender shall be given by
first class mai! to Lender’s address stated herein or any other address Lender designates by notice (0 Dorrower. Any notice

provided for in this Security Instrument shall be decmed to have been given to Borrower or Lendor w'ie given as provided

ir this paragraph.

18, Governing Law; Severabllity. This Security Instzument shall be governed by federal lawy 7ad the Jaw of the
jurisgiction in which the Property is located. In the event that any provision or clause of this Security Tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume ! or the Nate
which can be given effect without the conflicting provision. Yo this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower’s Copy. HBorrower shail be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. [i all or any pert of the Property or any
interest in it is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in ful) of 8}l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law a3 of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from che date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of saie contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrutient and the Note had no aceeleration
occurred: (B} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys® fees; and (d) takes such action us Lender may
rensenably require to assure that the lien of this Sccusity Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Irsirument and the obligations secured hereby shall remaim fully effective as if no acceferatior had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragruphs 13 or 17.
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ADJUSTABLE RATE RIDER
{ARM-G)
Loan No. 0-9071r41-8

THIS ADJUSTABLE RATE RIDER s made this 18TH DAY OF MAY, 1990 and is

incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
Instrusnent’’) of the same date given by the undersigned (the “Bortower'’) to secure Borrower's Promissory Note (the “Nowe") to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the “Lender”)

of the same date and coveiing the propernty described In the Security Instrument and located art:
690 GARTH ROAD, WHEELING, ILLINOIS 60090

(Property Address)

THE NOTE 7.QON TAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION.

T the exter: that any scheduled monthly instllment duce s insufficient to pay ail interest requtred for the gerlod for which
payment Is belng aa de, the amount of such unpaid inkcrest (“Deferred Interest ™) shall be added w 2nd become 2 part of the
unpaid prircipal 2 o7 tie due date of any such menthly installment. and shall bear interest thereafter 25 provided in the Note.

INTEREST RATE AND JMGNTHLY INSTALLMENT CHANGES
The Note provides for ching’s in the interest rate and monthly Instatiment as foliows:

Maturity Date . 06 /01/20 .

Initial Intcrest Rae B.BLOS
$1.214.29 Commencingon.  Q7/01/90

Initial Monthly Insaailment

Insaliment Due Date ]_. First Instaliment Adjostment Date 3
ST 07/01/91

Rate Differentlat 2.500 Min m o Rawe*® 7.000% ‘Maximum Raee* 13.750%

T

*Subject to adjustment upon sale of transfer, as provider o Faragraph 2.

1. Definitions .
As used in the Note: (3) “Susndargt’” means the maataly weighted average cosl of savings, borrowings and advances
by the Federal Home Loan Bank of San Prancisco (UPark’} w Eleventh Disteict members of the Bank based on
seatistics tabutated and published by the Bank durisg tac 2mn of the Note, or 3 successor Sundard designared by
the Federal Home Loan Bank Board, or if no successor is drsignated. the Holder may select an alternate compaarable
Stndard W permit interest rate adjustments; (b) “Current Ind? 22" shall mean cach published update of the Standard;

{c} “Rare Diffcrenttal’ shall mean the number of percenmge poilits ipecified above.

Adjustable Jnoerest Rage Terms
The interest rate shall be adjusted effective 45 of the Instaliment Due Doreof the @y IRD {3RD) monthly

installment of the Note and monthly thereafler as (oftows. (@) Holder wiil 17 2r~ase or decrcase the interest rate of
the Now each month by adding the Rate Differential to the most recenthy pubtished Current Index, which sam
shall be the adjusted imerest rate, (b} ‘The first rate change will be effeciive conwn cncing with the Insallment Duce
Dawc of the  THIRD (3RD) monthly insailment, and subsequent rate chinges will be ¢ffective on the  ¢m,
lastathnent Duce Dase of cach monthly instaliment thereafter. (It is understood that e Caroont Index is caloulated ‘5?

fur cach calendar month, but publication of the Index may be delayed. The Standard wi' b dzemed 1o have been .
published once cach successive calendar month for purposes of Fue adfustments.); {¢) Bofucz may clect w defer &
all or apy part of the tate change that will result in an ncrease of that rate, Np prior podfl:ation of inerest zzwég

adjustments shall be required.

ALL TERMS AND CONDITIONS CONTINUED ON THE REVERSE SIDE HEHEOF
ARE INCLUDED IN THIS RIDER ’ '

(Scal)
Borrower

; L, JOHN TANTON
(Ao s
~ .‘ AT ($eal)

MARG M, STANTON Borfowes -
' ($pace Betow This Line For Au;k_po,vang:déc;nﬁpg_ o

xra (g
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