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THIS MORTGAGE ('Security Instrument”’) is made on May 21 , 19 90

The Mortgagor is  EMILIARNO COMBEZ, A Rachelor

B

1217 sourt S0 AVENUE, CICERO, TLLINOIS 60650
. (““Borrower’). This Security Instrument is given (o

whose address is

Midwest Punding Corpcracion

which is organized and existing wader the laws of ILLINOIS , and whose

address is 1020 3lst Street Suite 401
Downers Grove, Illinois 60515

fighty thousand five hundred.2nd MO/100- = ~ = = ~ = v = = = = = = o = o o

(*Lender’). Borrower owes Lender the principal sum of

Dotlars (U.S. § §0,500.00 ). Thividebt is evidenced by Borrower's note dated the same date as this Security
{nstrument (*Note' )y, which provides for mow iy, payments, with the futl debt, if not paid carlier, due and payable on
June 1, 2020 L This Sentriy Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions sind modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and () the performance of Borrower's covenants
and agreements wnder this Security Instrument and the Noscoor this purpose, Borrower doces hereby mortgage, grant and

convey to bender the following deseribed property located in
COCK County, Hlinois:

LOT 40 IN BLOCK 25 TN GRANT LOCOMOTIVE WORKS ADDITION TO CHICAGD, A SUBRIVISION
OF SECTION 21, TCGUNSHIP 39 NORTH, RANGE 13, ASY OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING 10O THE PLAL THERECE RECORDED IN THE RECORDER'S OFFICE OF SATDR COURIY
ON [MAY 29, 1891 AS DOCUMBNT' NO. 1478510 IN POXGY OF PLATS PAGES 13 10 16, TN
COOX COUNIY , YLLINOIS.

PERMANENT INDEX NO, 16-21-212-008 h

which has the address of 1317 SOUTH S50TH AVEMUL, CICERO [Sticet, Cityl,
Hlinois 60650 1210 Coded, (U Property Address' )

TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the
property. All replacements and additions shatl also be covered by this Security Tnstrument. All of the foregoing is referred

to i this Sccurity Instrument as the Y'Property.”’
BORROWER COVENANTS that Borrower is fawludly seised of the estate hereby conveyed and has the right 1o mortgage,

vrant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warvants
and will defend generally the titde to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principa), Interest and Late Chavge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and date charges due under the Note.

2. Monthly Payments of ‘Faxes, Insurance und Other Chareges, Borrower shall include in cach monthly payvment, together
with the principal iiod interest as set forth in the Note and any e charges, aninstallment ol any ) taxes and special assessments
levied or to be Tevied asainst the Property, (b) leasehold pavimenis or groumd rents on the Property, and () premiums for

insurance required by paragraph 1.
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mounts;ats reasonably cxum‘md

UNOFEL
Fach monthly mxmllmuu IH\I U( p), ahvd ()

by Lender, plus an amount sufficient 1o maintain an uddmmml hnl.ulw of not more than cne-sixth of the estimated amounts,
Fhe foll annual amount for each item shall be accumulated by Lender swithin a period ending one month belore an item would
become delinquent. Eender shall hold the amounts collected in trast to pay items (a), (b), and (¢) before they become delinguent.

I ar any time the total of the payviments held by Lender foritems (a), (b), and (¢, together with the futare monthly payvments
far such iems pavable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated cmount
ol pavments required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or eredit the exeess aver one-sixth of the estimated payments 10 subsequent
payvments by Borrower, at the option of Borrower. 1 the 1otal of the paymenis made by Borrower for item (i), (b), or (¢)
is insufticient to pay the item when due, then Borrower shall pay to Lender any amount necessary to mike up the deficieney
on or before the date the item becomes due. '

As used inthis Security Tnstrument, USecretary”” means the Secretary of Housing and Urban Development or his or her
designee. Most Seeurity [nstruments insured by the Secretiry are insured under programs which require advance payment of
the entire mortgage insurance premivm, (£ this Security fnstrument is or was insured under & program which did not require
advance pavment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortsage insurance premium to be paid by Lender to the Secretary, or (i) a monthly chasge instead of o mortgage
insurance plumum it this Security Instrument is held by the Seeretary, Bach monthly installment of the mortgape insurance
premium shall be in an amount sufficient 1o accumulate the Tull annual morigage insurance premium with Lender one month
prior to the date the Tull annuad mortgage insurance premium is due to the Seerctary, or if this Sceurity Instrument is held
by the Secretary, cachunonthly charee shall be in an amount equal 1o one-twelith of one-half percent of the ouistanding principal
balance duce on thedNGre

1T Borrower tendedsto Lender the full payiment of all sums secured by this Security Instrument, Borrower's account shall
be eredited with the balande remaining for all installments for dems (a), (b), and (¢) and any mortgage insurance preminm
installiment that T ender st become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds
to Borrower. lmmediateld priceto a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance revazining for all installments for items (i), (b), and (¢).

3. Applicstion of Payments.CAL payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Iirst, 1o the mortgage insuriuied premium to be paid by Lender 1o the Secrctary or 1o the monthly charge by the Seeretary
instead o the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this

Security Instrument was signed;
Sceond, 1o any taxes, special assessments,
premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of
Fifth, to late charges due under the Note.

waschold payments or ground rents, and lire, flood and other hazard insurance

Healotes

4. Fire, Flood and Other Hazard Insuranee, Borrowersnall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casulities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts'; m‘ for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existenes or subsequently erected, against loss by floods 1o the extent
required by the Sceerctary. All insurance shall be carried with compases .\p;nowd by f.ender. The insurance policies and any
renewals shall be heid by Lender and shall include loss payable th sed in favor of, and in a form acceptable to, lLender.

In the event of loss, Borrower shall give Lender immediate notice ™y mail, Lender may make prool of loss il not made
prompily by Borrower. Each insurance company concerned is hereby awtiorized and directed to make payment for such loss
directly to Lender, tnstead of to Borrower and 1o Lender jointly, Al or any/pary of the insurance procecds may be applied
by Lender, at its option, cither (1) 1o the reduction of the indebtedness underahe 2Note and this Security Instrument, first to
any (l«.lmquun amounts applied in the order in Paragraph 3, and then o prepaysient of principal, or (b) (o the restoration
or repair of the damaged property. Any dpphmtmn oi the pmwcds to the principalsndd! not extend or posipone the due date
of the monthly payments which are referred 1o in Paragraph 2, or change the amount’ofanch payments. Any excess insurance
proceeds over an amount required 1o pay all outstanding indebtedness under the Nowe ind_this Sccurity Instrument shall be
paid (o the entity legally entitted thereto.

In the evenmt of foreclosure of this Sceurity lnstrument or other transfer of title to the Yroperty that extinguishes the
indebtedness, all right, titte and interest of Borrower in and to insurance policies in force shall 2ass to the purchaser.

3. Preservation and Maintennnce of the Property, Leaseholds. Borrower shall not commit wasiesor destroy, damage or
substantially change the Prupu ty or allow the Property to deteriorate, reasonable wear and tear exceplyd. c.ender may inspecl
the property it the property is vacant or abandoned or the loan is in defuult, Lender may take reasonalire action to protect
and preserve such vacant or abandoned property. 11 this Security Instrument is on a leasehold, Borrowersshall comply with
the provisions of the fease, I Borrower acquires fee title 1o the Property, the leaschold and fee title shall not beanerged unless

Lender agrees 10 the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Properiy. Borrower shall pay all governmental or municipal
charges, fines and fmpositions that are not included in Paragraph 2. Borrower shall pay these obligations on time dircetly lo
the entity which is owed the payment. I failure to pay would ‘ulvcrwlv affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish 1o Lender receipts evidencing these payments,

If Borrower fails to make these paviments or the payments :cquucd by Paragraph 2, or fails 1o perforny any other covenants
and agreements contained in this Sceurity Instrument, or ihere is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or 1o enforee laws or regulations), then Lender may

do and pay whatever is necessary to protect the value of the Property and bLender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. ‘Fhese amounts shall bear interest from the date of disbursement, the Note rate, and at the

option of Lender, shall be immediatety due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any part of the Property, or Tor conveyance in place of condemnation, are hereby assigned
and shalt be paid o Leader 1o the extent ol the full amount of the indebtedness that remains unpaid under the Note and this
Sceurity Instrument. Lender shall apply such procecds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first 10 any delingquent amounts applicd in the order provided in Paragraph 3, and then to prepayment ol principal.
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