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e MORTGAGE

THIS MORTGAGE (“Scun ity Irmmmcnl") is givenon ...
1992 . The mortgagor is B JOHEN G L BALAFOUTLES AND VANC
,,,,,,,,,,,,,,,,,, .. o (MBorrower™). This Securily Instrument is given to
AMERIGAN. \4\1.‘.. ) I CANDLUTRUST GBIPANY. QUL CHLCAGD s , which is organized and existing
umhr the [aws of 1 LS I ATES.. GRCAMERTCA L and WHOSC addTeSS I8 oo

(U lender™

.~.~.s.ul. (hi(us-n,. LILI00ds Q00900

| peipal sum of JONECHINRRED.. JHOU.‘)/\N]) ANDNO/ WO mr s s s n o mn s
*-f_\'\) ~h ST TS TS T T I T I T I T T T T Doliars (ULS. ﬂjpo 000, 00777 This debit is evidenced by Borrower’s note
% dated the same date as this Secvdny@nstrument (“Note'), Which provides for monthly payments, with the full debt, if not
b paid carlier, due and payable on . TR B 1 O This Security Instrument

secures (0 Lender: (o) the u.gnvr. o nl lPu debt cvlduucd by the Note, with mlcrcxl, and all rencwals, extensions and
modifications; (b) the payment OF.III orher sums, with mlcrcsl. advanced under paragriph 7 1o protect the security of this

o Security Instrument; and (¢) the perforniescs of Borrower' sgpvumnl\ and agreements ander this Security Instrunment and
gy the Note. For this purpose, Borrower does mrd‘ mortgage, gmnl and convey 1o Lend v the following described propenty

(T\ JOCRTEG AN oot OO County, Hlinois:
A

If the monthly installment hertiia is more than twice the regularly scheduled
ronthly installments, 4t is idenCilied as a BALLOON PAYMENT.

i

1l c

'l‘IITS LOAN 1S DUE AND PAYABLE LN 5 YEARS.| YCU MUST REPAY 'THE ENTILRE PRINCIPAL tf?.

BALANCE OF THE LOAN AND UNPALD LNTEREST Twegxw DUE., THE BANK IS UNDER NO OBLICGATI1ON [
P
N}
¥e;

TO REFINANCE THE LOAN AT THAT TIME. YOU WLREZTHEREFORE BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL MAVE TO FIND A LENDER WILLING TO LEND
YOU THE MONEY AT PREVAILING MARKET RATES, WHICH MAY BE CONSTDERABLY HTGHER THAN THE
INTEREST RATE ON TH1S LOAN.

LOT 25 IN PLUM CGROVE ESTATES, UNTT NO. 2 A SUBDIVISTON 1i SECTION 35, TOWNSHIP a2
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, \IN_{OOK COUNTY, TLLINOLS.

TAX 1 D # 02 35 30L 026 0000 —I
{500 | -

The Mortgagor consents and warrvants that it will take all the steps nec¢ssary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amended ond that, if
required by the Mortgagee, the Mortgagor will cause the real estate which 4s the subject
matter of this mortgage to be insured pursuant to the provision of this Act.

which has the address of .....2030. Crestvaod. . RDrdve. e JPalatine ,
) [Street) {Caty)
Hlinois ... 60087 ("Property Address');
(2 Coue)

TOGEIHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royidues, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Aliof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limated variations by junisdiction to constitute a uniforin securily instrument covering real property'.

ILLINOIS —Singie  Famity-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REORDEA FAOK ILLIANA FINANCIAL, INC
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UNIFORM C()\’l{.\‘,\.N'I:S Borrower and Lender covenant and agree as follows:

Lo Payment of Principal and Interest; Prepnyment and Late Charges,  Borrower shall promplly pay when due
the ]>r'im:ipu‘l of and ix'n_crcm on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insuritnee,  Subject toapplicable law or to o written waiver by Lender, Dorrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in ful), o sum (Funds'™) cqual 1o
one-twellth of: (1) yearly taxes and assessments which may attain priority over this Security lnstrament; (b) vearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) :\,'curl:\'
mortgage insurance premivms, iFany. These items are called “escrow items.” Lender may esiimate the Funds due on the
basis of current dita and reasonable estimites of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lender iF Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such o charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sceurity Instrument.

H the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower's opdon, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of themunds held by Lender is notsufficient o pay the escrow items when due, Borrower shall pay to Lender any
amaount necessary thmake up the deficiency in one or more payments as required by Lender.

Lipon paymeasin full of all sums secured by this Seeurity Instrument, Lender shabl promptly refund to Borrower
any Funds held by Fesdec tFunder paragraph 19 the Property is sokl or acquired by Lender, Lender shall apply, no tuer
than immediately pried o the sale of e Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaitistithe sums secured by this Security Instrument.

3. Applieation of Payiaents,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayinent charges due under the
Noie: third, to amounts payable ynser paragraph 2; fourth, tointerest due; and last, to principal due.

4, Charges; Liens,  Borrowesshall pay ail taxes, assessments, charges, {ines and impositions attributable to the
Property which may attain priority. oressthis Sceurity Instrument, and leasehold payments or ground remts, il any.,
Borrower shall pay these obligations in rae manner provided in paragraph 2, or if not paid in that mannocer, Borrower shall
pay them on time direetly to the person owy/d peyment. Borrower shall promptly furnish to Lender all notices i amounts
to be paid under this paragraph. [f Borrower makes these payments dicectly, Borrower shall prompily fuinish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any e which has priority over this Sccurity instrument unless Borrower: (i)
agrees in writing to the payment of the obligation seedircd by the lien in s manner aceeptable to Lender; (D) contests in good
Faith the lien by, or defends against enforeement of 14 lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pedtaf the Property; or (©) secures from the holder of the lien an
agreement satisfiactory to Lender subordinating the Hen te this Sceeurity Instrument. 11 Lender determines that any part of
the Property is subject to a lien which may attain priority even this Sceurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ekl ene or more of the actions set forth above within 10 days
of the giving of notice.

5. Haznrd Insurance.  Borrower shall keep the improvemynt now existing or hercafter erected on the Property
insyred against loss by fire, hazards included within the term extended Zoverage” and any other hazards for which Lender
regiires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
ier providing the insurance shall be chosen by Borrowe subjectto Lender's approval which shall not be

instirance ca
unreasonably withheld.

Adl insurance policies and renewals shall be acceptable 1o Lender andishadl include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. [T Lender requires, 2oprower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of toss, Borrower shadd sive prompt notice 10 the insurance
carrier and Lender. Lender may make proof ol loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shill be aoplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's tecurity is not lessened. H the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any ¢xeest paid 1o Borrower, If
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender thavtte Zasarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdsvorepair or restore
the Property or (o pay sums secured by this Sceurity Insteument, whether or not then due. The 30:d7y period will begin
when the notice 1 given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to orincipal sugid pot extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the mmount of G payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums seeured by 1his Scecurity
[nstrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. M this Sceurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails 10 perform the
covenants and agreements contained in this Sccurity Instrument, or there is o legal proceeding thar may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

£2104206
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