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FIRST CREDIT EQUITY LINE MORTGAGL

$16.00

THIS MORTGAGE ("Sccurity Instrument”) is given on Moy 17.,..19a0 The morngagor is
_PHIL RUSKIN AND ESTHER RUSKIN, HIS WIFE i ’

("Borrmvcr"). This Seccurity Instrument is given to ‘The First National Bank of Lincolnwood, a
national bunking association, and whose address is 640! N. Lincoln Ave., Lincolnwood, Hlinoig
G0G45 ("liender™).  Borrower owes lcn(!c.r Maximum principal sum of TWENTY FIVE THOUSAND
AND _00/100----c--cnmemmmem- mmmmmee- badefubobriainaale Dollars (U.S. $£3_25,000,00 or

the aggregate unpaid amount of all loans made by Lender pursuant to that certain First Credit
Bquity Line Agreement  ("Agicement”) of even date herewith, whichever is less.  This debt is
evidenced by the Agreement exceuted by Borrower dated the same date as this Sccurity
Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald carlier, due and payable seven years from  the date of this morigage.  The Lender will
provide the Borrower with o final payment notice at least 90 days before the final payment must

be made. The Apreenent provides that loans may be raade from time 1o time (but in no event
later than 7 wears from the duate hereol) not to exceed the above stated maximum amount
outstanding & any one time. Al future loans will have the same priority as the original loan,
This Sccuriiv/Insrrument secures to Lender: (a) the repayment of the debt evidenced by the

Agreement, with daterest, and il renewals, extensions and modifications; (b) the payment of all
other swins. withinferest, advanced under paragraph 6 to protect the security of this Sccurity
Instrument; and (Y the performance of Borrower's covenants  and agrecments  under  this
Sceurity  Instrument wnd e Agreement. For this purpose, Borrower does hereby morlgage,
grant and convey o Lepdel the following described property located in COQK

County, lHiinois:

LOT 3 I[N HOWARD SUBDIVISIQN BEING A SUBDIVISION OF LOT 17 AND OF PARTS OF LOTS
lu, 23 AND 24 IN JAMES CLARKS ZUBDIVISION OF THE EAST HALF OF THE NORTH WEST
QUARTER AND SOUTH WEST QUARTER OF THE NORTH HL» QUARTER OF SECTION 34,

OWNSHIP 41 NORTH, RANGE 13, LAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

which has the address of 4418 PRATT L INCGLNWOOD
(Strect) (City)
Minois 60646 ("Property  Address");

( Zip Code)

TOGETHER WITH all the improvements now or hereaitirerected on the property, and all
casements, rights, appurtenances, rents, royaltics, mineral, oil widgas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the proverty. Al replacements and
additions shall also be coverad by this Sceurity Instrument. Al ¢ she foregeing is referred 10
in this Sccurity Instrument as the "Properiy”.

BORROWER COVENANTS  that Borrower is lawlully scised of the estale hereby conveyed and has

the right 1o mortgage, grant and couvey the Property and that the Properwy is unencumbered,

except for encumbrances ol record.  There is a prior morigage from Borrower to 2w NONE
dated

and recorded as document number

COVENANTS. Borrower and Lender covenant and agree as follows:

Yoo Payment of Principal_and _Interesi,  Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Agreement,

20 Applicadon _of  Pavments, All payments received by Lender shall be applied to the annual

fee, interest due, and then, to principal.

3. _Charges: Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable  to  the Property which may attain priority over this Securily Instrument, and
feaschold pavments or ground rents, if any, Borrower shall promptly furnish to Leader all
notices of amounts to be paid under this parag aph.  The Borrower shall make these payments
direetly, and promptly furnish to Lender receipts cvidencing the payments,
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Borower shall promptly discharge any lien which has priority over (his Sccurity Instrument
other than the prior mortgage described above, unless Borrower: () agrees in writing 1o the
payment ol the obligation secured by the lHen in a manner acceptable o Lender; (b)) conicsts in
pood Taith the lien by, or defends against enforcement of the len in, legal proceedings which in
the lender’s opinion operate to prevent the enforcement of the len or forfeiture of any part of
the Property; or () secures from the holder of the lien an agreement satisfactory to Lender
suberdinating the lien to this Sccurity Instrument.  If Lender determines that any part of the
Property is subject 1o a lien which may attain priority over this Sccurity Instrument, Lender
may give Rorrower a notice identifying the lien.  Borrower shall satisfy the lien or take one of
more of the actions set forth above within 10 days of the giving of notlce,

4o Hoazard _Insurance, Borrower shall keep the improvements now existing or hercalter erected
on the Property Insurced uagainst loss by fire, hazards included within the term “extended
coverane” and any other hazard for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods thal Lender requires.  The insurance cariier
providing ahe insurance shall be chosen by Dorrower subject to Lender's npproval which shall

not be unreuscnably  withbheld.

ATl insuranee, policies and renewnls shall be acceptable (0 Lender and shall include a standard
] clhuge, subject only 1o the rights of a prior morigagee, if any. Lender shall have the
sight 1o holdthee policies and renewals.  If Lender requires, Borrower shall promptly give 1o
Leader all recepts of paid premiums and rencwal notices,  In the event of ioss, Borrower shall
give prompl notice( w0 the insurance carrier and Lender.  Lender may make proof of loss if not

made promptly by Barrower.

Unless Lender and Bowrliver otherwise agree in writing, insurance proceeds shall be applicd 1o
testoration or repair of the Property damaged, if the restoration or repair is cconomically
feasible and Lender's sceurity” i not lessened.  If the restoration or repair is nol cconomically
feasible or Lender's sceurity would e lessened, the insurance proceeds shall be applicd 1o the
sums  scecurcd by this Sccurity lIrstrumcent, whether or neot then due, with any cxcess paid to
Borrower.  IF Borrower  abandons wie” Hroperty, or does not answer within 30 days a notice from
Lender that the insurance carrier has’ oifered to scitle a claim, then Lender may collect the
insurance proceeds.  Lender may use e’ groceeds 10 repair or restore (he Property or to pay
suris sceured by this Security Instrumend,| whether or not then due.  The 30-day period will
begin when the notice s given,

[under paragraph 17 the Property is acquired by Lender, Borrower's right to any insurance
wlicies and proceeds resulling from damage 1o tie/Properly prior 1o he acquisition shall pass
o Lender to the extent of the sums secured by this Security Instrument immediately prior to
the  acquisition,

|
|
.
I

5o Prescevadon and Maintenance of Property:  Leascholds, “orrower shall not destroy, damage ot
substantially change the Property, allow the Property to deteliorawes or commit waste, I this
Security Instrument is on a leaschold, Borrower shall comply withithe provisions of the lease,
and if Borrower acquires fee title to the Property, the leaschold (aia fee title shall nol merge
unless Lender agrees to the merger in writing,

6. Erotection_of Lender's Rights in the Property., If Borrower [lails to pharform the covenants
and agreements contlained in this Sccurity Instrument, or there is a legal “prosceding that may
significantly “affect Lender's rights in the Property (such as a procecdily i1 bunkrupicy,
probate, for condemnation or to enforce laws or regulalions), then Lender may=io and pay for
whatever is nceessary o protect the value of the Property and Lender's rights in 4ne Property.
Lender's action may include paying any sums sccurcd by a len which has priority” over this
Security Instrument, appearing in court, paying reasonable altorneys' fees and enterivpon the
Although Lender may take action under this paragraph, lLcnder does

Property to make repairs,
a0t have 1o do so.

Borrower  shall faithfully and fully comply with and abide by every term, covenant and
vondition of any prior mortgage or morlgages prescatly encumbering the property. A default or
delinquency  under any prior mortgage or morigages shall automatically and immediately
constitute o default under this Scecurity Instrument. Lender is expressly authorized at its
option o advance all sums necessary (o keep any prior morigage or mortgages in good standing,
and all sums so advanced, logether with interest shall be subject to the provisions of this
Paragreph 6 of this Security Iastrument.  Rorrower agrces not to make any agreement with the
holder of any prior mortgage that in any way shall modify, change, aller or extend any of the
terms  or conditions of that prior morigage nor shall Borrower recquest or accept any future
advances under that prior merigage, without the cxpress wrilten consent of Lender.

Any amounts disbursed by Lender under this paragraph shall become additional debt of
Borrower secured by this Security Instrument, Unless Borrower and Lender agrece to other
terms of pavment, these amounts shall bear inlerest from the date of disbursement at the
Agreement rate and shall be payable, with interest, uvpon notice from Lender 1o Borrawsrs

requesting payment,
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7. luspegction Lender or its agent may make reasonable entrics upon and inspections of the
‘ Property.  Lender shall give Borrower notice at the vme of or prior 1o an inspection  specifying
reasonable cause for the inspecton,

3.___Condemnation . The proceeds of any award of claim for dwmages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance
in licu of condemnation, are hereby assigned aand shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applicd 1o the sums secured
by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower,  In the
event of a partial taking ol the Property, unltess Borrower and Lender olherwise gagree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the
procecds multiplied by the following fraction:  (a)  the total amount of (he sums secured
immediately before ithe taking, divided by (b) the fair market value of the Property immediately
before the taking,  Any balance shall be paid Lo Borrower,

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the
condemner _offers to make an award or scttle a claim for doamages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and
anply the procceds, at its option, cither to restoration or repair of the Property or to the sums
secured by Ahiss Sccurity Instrument, whether or not then due,

) wor Mo Zdeleasede Forbenrance. by Leonder Mot _n Waiver._Extension of the time for
pavment, or modifreilion of amordizution of the swms sccured by this  Sceurity  Instrument
grinted by lLender o say successor in interest of Borrower, shall not operate to ielease the
liability of the origintl /Borrower or Borrower's successors in interest,  Lender shall not be
required (o commence “proceedings against any successor in interest or refuse to extend time for
payment or otherwise modi(y ‘amortization of the sums sccured by this Sccurity Instrument by
reason of any demand :nade by the originnl Borrower or Borrower's successors in  interest,  Any
forbearance by Lender in excrcisiog nny right or remedy shall not be n waiver of or preclude

the exercise ol any right or remedy,

10, Sueressors and_Assigns. Bounds Yoir, sud_Several Liability: Co-signers. . 'The covenants and
agreements ol this Sccurity Instrument Siratt bind and benefit the successors, nssigns, heirs,
executers and administrators of Lender anu Beirewer, subject 10 the provisions ol paragraph 185,
Borrower's covenants and agreements shall br joint and several,  Any Borrower who co-signs
this Security Instrument but does not exccute tae) Agreement: ()  is co-signing this Sceurity
Instrument only o mortpage, grant and convey “tnat _Borrower's interest in the Property under
the terms of this Sccurity Instrument; (b) is not povgdially obligated to pay the sums secured
by this Security Instrument; and (¢) agrees  that Lendst and any other Borrower may agree lo
extend, modily, forbcar or make any accommodations with repard 1o the terms of this Security
Instrument or the Agreement without that Borrower's cousent,

P Loan_Chazges [F the toan sccured by this Scourity Instrumen) 18 subject 1o a faw which seis
maximum  loan charges, and that law is finally interpreted so thatvihe interest  or other joan
charges collected or 10 be coliceted in conncction with the loan <xeced the permitied limits,
then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the  permitted  limit end (b)Y any sums alrcady collected from Borcower which exceeded
permitted limits will be refunded to Borrower,  Lender may choose to mekethis refund by
cducing the principal owed under the Agreement or by making a direct paymentto Borrower.
foa orefund reduces principal, the reduction will be trealed as a partinl prepaymantiwithout any

prepayment charge under the Agreement,

|

wl

~
$2. MNotice . Any notice (o Beorrower provided for in this Sccurity Instrument shall be given by :;,,\,
delivering it or by matling it by first class mail unless upplicablie law requires use of another <
meihod, The notice shall be dirccted o the Property Address or any other address Borrower P2
lesipnates by neotice to Lender. Any notice to Lender shall be given by first  class mail to 2
“ender's address stated herein (Attention: Loan Department) or any other address Lender NV

des

gnates by notice to Borrower.  Any notice provided for in this Sccurity Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

PR _QGoverning Lo _Severability,  This Sccurity Instrument shall be governed by federal law
and the law of Ilinois. In the event that any provision or clause of this Sccurity Instrument or
the Agreement conflicts with applicable law, such conflict shall not affect other provisions of
this Sccurity Instrument or the Agreement which can be given effect without the conflicting
nrovisiens.,  To this end the provisions of this Sccurity Instrument and the Agreement are

declared to be scverable.
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b4, _RBorrower’s Copy _Each Borrower shall be given one conformed copy of the Agreement and of
this  Sccurity Instrument.

15, Transfer of the Properly: Due on Sale. . If all or any pant of the Property or any interest in
it is sold or transferred without Lender's prlor writien consenl, Lender may, at its option,
require imimediate payment in full of all sums sccurcd by this Security Instrument. Fowever,
this option shall not be exercised by Lender I exercise is prohibiled by federatl law as of the
date of this Security Instrument,

Il Lender excreises this option, Lender shall give Borrower notice of aceeleration.  The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums sccurcd by this Security Instrument,  If Borrower
fails 1o pap these sums prior to the expiration of his period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower,

16, Borrower' s Right to  Reinstale. If Borrower mects certain conditions, Borrower shall have
the right 1o navesenforcement of this Sccurity Instrument discontinued at any time prior 1o the
entry of a judgmentenforcing this Sccurity instrument.  ‘Those conditions are thal Borrower: (i)
pays Lender all fsuias which then would be due under this Sccurity Instrument and  the
Apreement had no dcecieration oceurred; (b)) cures any default of any other covenants or
agreements; () pays “ali_oxpenscs incurred in enforcing this Sccurity Instrument, including,
but not limited to, rcusonable atlorncys' fees; (d) tokes such action as Lender may reasonably
require to assure that the ler «of this sccurity Instrument, Lender's rlghts in the Property and
Borrower's obligation 1o pay/ the _sums secured by this Sccurity Instrument shall continue
unchanged: and (e) not use thig provizion more than once. Upon reinstatement by RBorrower, this
Sccurity  Instrument and the obhigntiens secured hereby shall remain fully effcctive as if no
acceleration had  occurred, Howevir,/ this right to reinstate shall not apply in the case of
acceleration under paragraph 15,

ADDITIONAL COVENANTS, Borrower and l.ender Turther covenant and agree as follows:

17 ACCELERATION: REMEDRIES . LENDER JMaALL GIVE NOTICE TO BORROWIER PRIOR TO
ACC

LERATION FOLLOWING BORROWER'S DECAULT UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (PUT NOT PRIOR 10 ACCELERATION UNDER
PARAGRAPI 15 UNLESS APPLICABLE LAW PROVISES OTHERWISE), THE NOTICE SHALL
SPECIEY: (A) THE DEFAULT; (B) THE ACTION REQUIRGIY PO CURE THIE DEFAULT, (C) A DATE,
MOTLESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S (IVEN TO BORROWLER, BY WIHICH THE
DEFAULT MUST BE CURED, AND (D) THAT FAILURE TO CURGETHE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PRGTEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER QIV ' PHE RIGHT TO REINSTATIE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLESURE PROCEEDING THE
NONENISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROIVER TO ACCELERATION
AND FORECLOSURE, 1FTHE DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN
THE NOTICHE, LENDER AT IS OPTION MAY REQUIRE IMMEDIATE PAYMENPTN FULL OF ALL
SUNS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING, LENDER2COSHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEREDINGS PURLUING THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, KTASGNABLE
ATTORNMNEYS FEES AND COSTS OF TITLE EVIDENCE.

120 _Lender_in_ Possession . Upon acceleration under parpgraph 17 or abandonment ol the
Property and at any time prior 1o the cxpiration of any period of redemption following judicial
sale, Lender (in persen, by agent or by judicially appointed receiver) shall be cntitied to enter
upon, take possession of and manage the Property and to colleet the rents of the Property
including those past due.  Any rents collected by Lender or the receiver shall be applicd first
to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recciver's fees, premiums on recciver's bonds and recasonable attorneys' fees, and
then to the sums sccured by this Sccurity Instrument,

o~
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19, Release . Upon payment of all sums sccurcd by this Sccurity lastrument, Lender shall
release this Sccurity Instrument without charge to Borrower.

20. _\Waiver of Momestead = Borrower waives all right of Homestead exemption in the properiy.

21 Riders o this Security Instrument f once or more riders are exccuted by Borrower and
recorded together with this Security lInstrumenl, the covenants and agreements of cach such
rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Security Instrument as if the rideg(s) were a part of this Security Instrument,

BY SIGNING BELOW, Borrower acccpls s 16 terms and covenants contained in this
and recorded with it

Security Instrument and in any rider(s X ‘er
J / Borrower

PHIL RUSGKIN
Ay
- Borrower -

STATE OF JLLINOIS,_ _COOK . County ss:

ALAN D, MWEEL a Notary Public in and for said county and state do hereby
certify  that PHIL RUSKIN AND ESTHER RUSKIN, HIS WIFE
personally known o me to be 4ne same person (s) whose name(s) __are subscribed 1o the
foregoing instrument, appeared becore) me this day in person and acknowledged that __they
signed and delivered the said instrument as their free and voluntary act, for the uses
and purposes therein sot forth,

Givenrounder my hand and official seal, nic L_{:\_l_’__ day of

;
19 57
MVl el
y

Liv Commission cxpires:
Notary Public

This instumept was prepared by:  Charles A, Qreenstcimn, 6401 N, Lincoln Avenuc

B g inGis G064 o I
Lincolnwood, Hlinsis 80645 X 35

Address of i’(()Pc”y; 4418 PRATT I-INCOLNNOOD, ILLINOLS 60646
Real Estate Permanent Tax Number: 10-34-125-023-0000
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