-

7,

&

UMOFFICIAL CAOPY.

--- {Space Above This Line For Rocording DUED] - mms e e e s o e e e
This instrument was prepared by:

ALPINE BANK OF ILLINOIS

{Namo)
1700 North. Alpine. Road ..
o _— Rockford M5 61107
MORI GAGE

cectres to Lender: Go the repayment of the debl eyad@need by the Note, with interest, and all renewals, extensions and
moditications, (b the payment of albother sums, wisg m!c rest, advanced under paragraph 7 to protect the secority of this

Security Instrument: and (0 the perfurmance of Busrowesmtovenants and agreements under this Security Instrumentand
the Nate. For this purpose, Borrower does hereby morgone, grantand convey to Lender the following described properey
JGC U T o e e e e e e Cook.................... County, [Hinois:

UNIT NO. 310J IN CARI. SANDBERG VILLAGE CONDOUMINIUM NO. 7 AS DELINEATED ON A
SURVEY OF LOT1 (EXCEPT THE NORTH 85.05 FEET AKO/HE EAST 30.00 FEET THEREOF):

LOT 2 (EXCEPT THE SOUTH 56.30 FEET OF THE WEST 175.50 FEET THEREOF): LOT 3 AND
THAT PORTION OF GERMANIA PLACE LYING WEST OF WEST LA OF THE SAID EAST 30.00
FEET OF LOT 1 EXTENDED SOUTH TO THE NORTH LINE OF SAID 20T 2 ALL IN CHICAGD
LAND CLEARANCE COMMISSION NO. 3, BEING A CONSOLIDATION GF LOTS AND PARTS OF LOTS
AND VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO ANP uquﬂIN RESUBDIVISIONS
ALL IN THE NORTHEAST % OF SECTION 4, TOWNSHIP 39 NORTH, wA%ECE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25382049
AND REGISTERED AS DOCUMENT LR31-79-558 TOGETHER WITH ITS UNDIVID:U PERCENTAGE
INTEREST [N THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

H [T 0¥ 202 0§ 7 134y

which has the address of . 1560. Sandburg T(}rrac ......................... . Eh.icago ...........................
Steatj fCuy}
Hhinois ... B0610....... ... ... .. o U Property Address™y,

(210 Codtel

TOOGTHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rovaltios, mineral, oiland gas rights and profits, water rights and stock and all fixeures now or herealier
a part ol the property. All veplacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred ton this Security Insteument as che "Properiy.”

BORROWFR COVENANTS that Borrower v lawfally seised of the estate bereby conveyed and has the right w
mortgage, prant and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower wareents and will defend pencratly the tide 1o the Property against all chiims and demands, subject to any
cncumbrances of record,

THNS NECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varmons by jurisdiction (o constitute a uniform security instrument covering real property.

ILLlNUlS -Single Family-- rsmmuwcumronmnsmumm Form 3014 12/83
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. THIS MORTGAGK W Security Instrumey )» I\t yvon LAapril 23, BACHZLOREN

&\@ 10,90 . The mortgages i Lawrence A orne . (an..unmarr«ed—f)erson) ary . Ann.Qshorne .. ..

(an unmreied- «PQT-SDF\).‘ A%’:\ S ’\’\ Hnrm\\u Y This Security Tosorament iy given 1o oo

..... Alpine Bank of. A dnsds i which ds organized and existing

under the laws of oL Il nois . ... Camd whose address 3 oo

1700 North Alpine. Road,. Qockdord, Ixlinois. 6Y107.. .. ... "Leader™)
Borrower owes Lender the Pg'in(ip Wosien of F()\"ty N] ne . Thﬂusand .aﬂd‘ .“D/.loﬂs‘ft‘f‘.?‘:?.‘f bardet e st atodardbardhad

R it detbarte bbbl sadate e S DBV HY 6 (U $.$.49,000.00........ ). This debrt is evidenced by Borrower's note

dated the same dace us this Security Tnsoruniesyes I\c:u 1o which provides for maonthly payments, with the full debeadf not

pard carlier, due and payable on . CJMay 1, 2020 This Security Instrument
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L. Payment of Principat and Interesi; Prepaymencand Late Charges, Bortower shadl promptly pay when due the
principalofand intereston the debtevidenced by the Note and any prepayment and lare charges due under ihe Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay o
Lender on the day mondhly payments are due under the Note, unut the Note is paid in full, a sum ("Funds™) equal o
one-twelfthof: G yeardy tves and assessments which may acain priority over this Security Instrament; () yearly leascehold
payments or ground rents on che Property, ifany; (0 yearly hazard insurance premiums; and (d) yearly morgrage insurance
premiums, il any. These tems are called “escrow items.” Lender may escimate the Funds due on the basis of corrent data and
l’('ll!\'(i”.lhf(' oSt t‘”ldl(’s l’{ "Ullll'(‘ CsCrow i(t.-n)s.

The Funds shall be held inan instcution che deposits or accounts of which are insured or guaranteed by a federal or
stace agency cincluding Lender if Lender is such an institudion). Lender shallapply the Funds 1o pay the escrow items. Lende
muay not churge for holding and applying cthe Funds, anualyzing the accound or verifying the escrow iters, unless Lender pays
Borrowerinterest on the Funds and apphcable ow permins Leoder to make such wcharge. Borrower and Leader may agrec in
writing thatnterest shall be paid on che Funds, Unless anagrecment is made or applicable low requires interest to be paid,
Lender shall nocbe required to pay Borrower any interest or carnings on the Funds, Leonder shall give to Borrower, withour
churpe anrannuat sccounting of the Funds showing credits and debies to the Funds and the purpose for which cachrdebit eo the
Funds was made. The Fuads are pledged as addidonal security for the sums secared by this Sccarny Inscrument.

I che amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o the
due dates of che escrow items, shall exveed the amount required to pay the escrow items when due, the excess shall be, e
Borrower’s option, vither promptly repaid to Borrower or credited to Borrower on monthly payments of Fonds. If the
amount of the Funds held by Lender is notsufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessape o make up the deficienay i one o more payments as required by Lender

Upon povaient m bull of ali sumis secured by this Secueity Instrument, Lender shall prompely refund to Borrower any
Funds held by Leadee I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, oo bier than
immediately pricdosche sale of the Property orit acquisition by Lender, any Funds held by Leader ar the time of application
as i credie against chedsems secured by this Security Instrument

Ao Applicaties of Payments, Unless applicable Liw provides otheewise, all paynrents received by Lender under
paragraphs Dand 2 shalt bearpplied: tirst, o Tate charges due under thie Note, second o prepayment charges due ender the
Noteg third, o amounts paysolcander paragraph 2, fourth, to interest duey and Base, to princpal dee

4. Charges: Licns. Botrdwer shall pay all taxes, assessments, charges, fines and impositions aceributable to the
Property which may attain priogey over this Security Instrament,and leaschold payments or ground rents, if any. Borrower
shall pay these obligations o the mapder provided o parageaph 2, o if nocpaid in thatmanner, Borrower shall pay themoon
tme directly to the person owed paywcariBorrower shall promply furnish o Lender all notices of amounts to be paid under
this paragraph. I Borcower makes thede pavaents directly, Borrower shall prompily furnish o Lender veceipis evidencing

the payments.
Borrower shall promprely dischargeany len which has priority over this Security Tnntrument unless Borrower: tas

agrees inwriting to the paymencof the obligandion secured by the Hien ingmanner accepuable to Lender () contests in good
fardy the ien by, or defends against enforcement G ihe Hen in, fegal proceedings which in the Lender's opinmon operate to
prevent the entorcement of the len or lorfeiture s dny part of the Property; or (¢ secures from the holder of the lien an
aprecment satsbactony to Leonder subordinating the Tieto dhis Security tastrument, 1 Leader determines thatany partof the
Property s subject o a hen which may attain priority ofer this Security Tnsteament, Lender nay pove Borrower o notice
wenatving che hiens Bortower shatl sausty the Benorn cakc oncor more of the actions set foreh above within 1O days of the

Living of notke. o )
S Havard Tosurance, Borrower shall Keep e imprasieaients now existing or herelter erected on the Propery

mnsured ggarinstloss by fire, hazards included within the teem "Caednded coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained 1o the amorots and for the periods that Lender requires. The
msurance arvier providing the insarance shall be chosen by Borrdwersubject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policres aad renewals shall be acceptable to Lenderand shatiioncdude o standird morggage daose. Lendes
shall have the nghi wo hold the policies and renewals. I Leader requires, Bortower shadl prompdy give to Lender all receipes
of pad premivms and renewal natices. bnthe eventof loss, Borrower shall ive srampt nodice to the insurance carvier and
Lender, Leader may make proot of loss if not made pramptly by Borrower,

Undess Lender and Borrower otherwise agree in wreiting, insurance procevds youd de applicd to restoration or repait
of the Property dumaged, i the restoration or repair is cconomically feasible and Lehder@ security is not tessened. f the
restoration or repart s not cconomicalbly feasible or Lender’™s secarity would be lessened, (e insurance proceeds shall be
applied o the sums secured by this Security Insteument, whether or ot then due, withiahy excess paid o Borrower. 1
Borrower abandans the Property, or does notanswer within 30 days a notice from Lender thin thie insarance caceier has
offered tosetde aclaim, then Lender may collect the insurance proceeds. Lender nvay use the procecdssoeepair or restore the
Property orto pay sums secured by this Securny Tnscrument, whether or not theirdue. The 30-day pediofowill bepin when the

NOLICE IS Ve,

Ulnless Lender and Bortower otherwise agree in weiting, any application of procecds to principal shall not extend os
postpone the due date of the mondhly payments relerred o in paragraphs band 2 or change the wononnc o the payments. 1t
under parapraph 19 e Propenty s acquired by Lender, Borrower's right toany insurance policies and proceeds resalting
trom Jawmage to the Propeny pooe to the acquisition shall pass to Lender to the extent of the sums secored by this Seaniy
Instrument nnmediately poor to the acquisition,

O, Preseevation and Maintenance of Property; Leascholds, Borrower shadl nac destroy, damage or substencially
change the Property, allow chie Property to deteviorate or commit waste. I ohis Security Tastrament is on g deasehold,
Borvower shall comply wath the provisions of the lease, and i Borrower acquires {ee titde 1o the Properay, the leasehold and
tee title shall not merpe unless Leoder agrees to che merger o writing.

7. Protecvion of Lender’s Rights in the Properny: Mornggage lnsurance
and agreements contaned inothis Security Instrument, o there is o legal proceeding that oy sigiificantdy attect Lender's
rghisinche Property osachvas a procecding in bankeupiey, probate, for condemnation or to enforce liws or regulations ), then
Lender may doand pay for whatever s necessary to protect the vadoe of the Property and Lender's vights in the Propery.
Lendersactions may include paying any suos secured by w licn which has priority over this Security Instument, appearing in
court, paymg reasonable attorneys” fees and enterimg oo the Propeoy o make repairs. Although Lender may take action

M Borrowec tards to pettorog the covenants

under this parapraph 7, Lender does not have o do so
Any aimounts disbursed by Lender under this pacagraph 7 shall become addivional debr of Borrower secured by chis

Scecuriy Iostrament. Unless Borrower and Lender agree to aother terms of payment, these amounts shall bear interest from
the date ot disbursement acthe Note rute and shall be payable, with interest, upon notice trom Lender to Borrower requesting

payment
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UNSFFTCTAL CO®Y

THIS CONDOMINIUM RIDER is made this ... Z3vd . dayof .. ... April. ... L1 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument’’) of the same date givu\ by the undersigned (the VBorrower™) 1o secure Borrower's Note to . ...

e Adpine Bonk of JALIN00S o e (the “Lender”)
of the same d'm: and covering the Property desciibed in the Security Imlrnnmut and Iocmccl a!
1560 Sandberg Terrace ! ¢ '.l.l..l.('.".!?(? » LLR0OIN.

The Property includes a unit in, together with an undivided interest i the common elements of, a condominium project

known as:

James ilousce (,ondmmn 10ame

(the "Condominium Project”). If the owners association of m)u_r Cntirj.’ which acts for the Condominium Projzct (the
“Qwners Association™) holds title (0 property for the benefit o use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borfower's interest,

CONDOMINIUM COVENANTS.. In addition (0 the covenants and agreements made-in ihe Secwrity Instroment,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitvént Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Conduminium Project; (it) by-laws; (il code of regulations; and (iv) other squivalent documents. Bocrower shall
promptly pay, when/dpee.all dues and assessments imposed pursuani to the Constituent Dovuiments.

B. Hazard Insus/ance, So long us the Qwners Assockition maintains, with a generally accepted insurance carrier, a
“rnaster’ or “blanket” #0hoy on the Condominium Project which is satisfuctory to Lender and which provides insursnce
coverage in the amounts, fHeohe periods, and against the hazards Lender requires, including e and hazards included
within the term “extended coveiags,” then

(i) Lender warvesdhy provision in Uniform Covenant 2 for the monthly puyment (0 Lender of one-twelith of
the yearly premium installments & husard insurance on the Property; and

(1) Borrower's obligatidn under Uniform Covenant § to maintain hazard insursnce coverage on the Property
15 deemed satisiied Lo the extent that theTequired coverage is providad by the Owners Associatton potioy.

Borrowar shull give Lender prompt noGics of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard msurance proceeds n licw of restoration or repatr following o loss 1o the
Property, whether to the unit or to common eliments, any procecds payable 1o Borrower are hereby ussigned and shall be
— paid (o Lender for application to the sums secured by the Secuity Instrument, with any excess pmd 10 Borrower.

N C., Public LiabHity Insurance, Borrower sivall take such actions as may be reasonable 1o ansure thar the Owners
<y Associatien maintgins s public Hability insurance policy accentable in form, amount, und eatent of coverage to Lender,

Vo D. Condemnation. The proceeds of uny award or ¢innmifor damuges. direct or consequential, payable to Borrower in
-’ connection with any condemnution or other tuking of all orangpart of the Property, whether of the unit or of the common
o elements, or for any conveyance i lict of condemmation, are b roby assigned and shall be paid 1o Lender. Such proceeds
. shall be applicd by Lender to the sums secured by the Security Indtudment 14 provided in Uniferm Covenant 9.

) E. Lender's Prior Consent. Borrower shall not, except after notice (o Lender and with Lender's prior written

consent, either pariition or subdivide the Property or consent to:

(i) the abandonment or tzrmination ol the Condominimns x'n-m(, exceept for abundonment or tenmination
required by Jaw in the case of substantiul destruction by fire or other casualty’orin the case of a taking by condemuation or
eminent domain;

(i) any amendment to uny provision of the Constituent Documends i she provision s for the express benefit of

Lender;

(iil) termination of professionat munagement and assumption of self-marmeement of the Owners Association;

or

(iv) any action which would rave the effect of rendering the public Nability insurance coverage maimained by

the Owners Association unacceptable to Lender.
F. Remedics, If Borrower does not pay condomininm dues and assessmenty when dueithandender inay pay then.
Any amounts disbursed by Lender under this paragraph Fshall become additiona! debt of Borrowsr secured by the Security
Instrument. Unless Borrower and Lender agrée (o other tenins of payment, these amounts shall bearipiesast from the dute of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrowerecugesting payment.

By SIGNING BELOW, Bortrower accepts and agrees 1o the terms and provisions contained tn this Condominium Rider.

e ¢

U SRR SOl . gsLan W
| Lawrence W, Osborne Boirowe? ;‘D
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