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SEND TAX NOTICES TO:

FRANCIS M. WARD
1930-56 W, 17TH ST.

CHICAGDO, IL 60608
SPACE ABOVE THIS LINE IS FOR RECCRDER'S USE ONLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT Gr HENTS IS DATED APRIL 27, 1990, belween FRANCIS M. WARD, MARRIED TO GETRUDE
WARD, whose address 1%.1930-56 W. 17TH ST.,, CHICAGO, IL 60608 (referred to below as "Grantor”); and
Marquette National Bank, whosa address Is 6316 S. Weslern Avenue, Chicago, IL 60636 {reforred to below as

"Lender"}.

'\% ASSIGNMENT. For valuable conslde aton, Grantor assigns and conveys to Lender all of Grantor's right, title,
Y) and interest In and to the Rents frum the following describoed Property located In COOK County, State of

_,Mnols:

PARCEL 1; LOTS 25 TO 37 INCLUSIVE(ZXCEPT THE EAST 16 FEET OF LOT 37) DEDICATED FOR AN
ALLEY) IN NEWBERRY ESTATE SUBDIVi5iON OF BLCCK 36 IN THE SUBDIVISION OF SECTION 19,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, PARCEL 2; THE VACATED ALLEY LYING BETWEEN

LOTS 12 TO 24, 25 TO 37 (EXCEPT THE EAST i€ FEET OF SAID LOTS 12 AND 37} IN THE NEWBERRY
ESTATE SUBDIVISION OF BLOCK 36 AFORESALD 1 £OOK COUNTY, ILLINOIS.
P.1# 17-19-400-002

£ " The Real Property or its address {s commonly known as 1930-56 W. 1774 ST, CHICAGO, IL 60608. Tho Real Propeity tax

idontification number is 17-19-400-002.

DEFINITIONS. Tho loliowing words shall have the following moanings whan used in this Assignmoent:
Assignment, Tho word "Assignment” moans this Assignment of Rents botwoon Grantor “aps_Londor, and includos without fimilation alt
assignmonts and secutity Intorost provisions refaling to the Rents.
Event of Default, The wotds "Evont of Dofaull® moan and Includa any of the Evonts of Dofault sotiteith below in tho soction tilod "Evonls of
Detaun.”
Grantor. Tho word "Grantor” moeans FRANCIS M. WARD,
Indebloedness. Tho word "Indebtedness” means all principal and intorost payable undor the Noto and any amourae-sypondod or advanced by
Londor o discharge obligations of Grantor or expenses incurted by Lendor 1o onlorce obligations of Grantor undos titls Ascignment, togothor with
intorost on such amounts as providod in thig Assignment,
Lender. The word "Londor moans Marquelto National Bank, ils succossors or assigns.

Note. The worc "Note” maans the promissory noto of cradit agreoment datad Aptil 27, 1990, In the orlginal amount of $808,596.11
fiom Giantor 10 Londor, togethor with all ronowala ol, extonsions of, modilications of, 1ofinancings of, consolidations of, and subslitutions for tha
promissory noto or agreement togethor with intorest tharoon as piovided thorain,
Property. The word "Propoity” means the roal proporty, and ail improvemants thoroon, dascribad abovo in the "Assignmaent” soction,
Related Documents, The words "Relatod Rocumonts” mean and include without limitation all promissory notos, ciedit agreemonts, loan
agreomonis, guarantios, secutily agioements, mortgages, deads of usl, and all olher documents, whothor now or horoaltor existing, oxocuted in
connoction with Granter's Indoblednoss o Lender.
Rents, Tho word "Ronts” moeans all rents, revenues, income, issuas, and prolits trom the Proporty, whothei dug now or fator, including without
fimitation alt Rents from all loases doscribod on any exhibit attachad o this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. Excop! as otherwiso provided in this Assignmont, Borrower shall pay 10 Lendor all amounts secured by this
Assignmont as they become due, and shall stictly pertorm all of Borrower's obligations, Unless and until Lender exercises its tight to collect the Rents
as provided below and so long as thoro is no dolautt under this Assignment, Grantor may tamain in possession and control of and oprale and

manago tho Pioperty and coliect the Ronts.

LENDER'S RIGHT TO COLLECT RENTS. Londor shail havo the right al any time, and avan though no dofauht shalt have occunod undur/uﬂsd
Agsignmont, 1o colloct and rocoiva the Rents. For Lhis purpose, Lendor is hoteby givon and grantad the following rights, powers and authouity: / S
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Nollce Yo Tenants, Londer may sond notices to any and all tonants ol the Property advising thom ol this Assignmant and directing ait Rents 1o ba
pald diroctiy to Londer or Londot's agont,

Entor the Property. Lendor may ontor upon and tako possossion ol tho Property, domend, colioct and 1eceive fiom tho tonanig or fiom any other
porsons fiablo thotolor, all of tho Ronts; ingtitute and cairy on all tegal procoedings nocossary loi tho protection of tho Propotly, Incleding such
procoodings as may bo nocessary 1o rocovor possession of tho Propatty; collect the Renta and romovo any tonant o1 lonanis o othor persons
Irom tho Proporty.

Maintaln the Property. Londor may ontor upon the Proporty to maimtain tho Proporty and koop the samo in ropair; 10 pay tha costs tereot and of
all sorvicos of all smployoos, including their equipmont, and of all conlinuing costs and oxponsos ol maintaining tho Propotty in propor 1epair and
condition, and also 10 pay all taxos, assossmonts and wator uliliies, and tho promiums on firo and other insurance oltoctod by Londor on tho
Proporty.

Compllance with Laws. Londor may do any and all things 1o oxecuto and comply with tho laws of the Stale of Hlinois and also all othar laws,
iulos, otdors, ordinances and requiremants of all other governmantal agoncios alfocting tho Proporty.

Lease the Property. Londor may ront or loase tho wholo or any pait of tho Proparty for such torm or loims and on such conditions as Lendor
may ¢oom appropriale.

Employ Agents, andar may engagoe such agent or agonts as Londor may dooem appropriato, oithor in Londot's nama ot I Grantor's nanw, to
ront and manage the=“reperty, including the colloction and application of Ronls.

Other Acty, Landormazy do all such othor things and acts with tospoct 10 tho Proponty as Lendor ray dooam apptoptisto and may act oxclusivoly
and sololy in the place sed swead of Grantor and 1 havo all of the powars of Grunlot lor tho purposoes stalod abovo.

No Requirement 1o Act.” LuncQr shalt not bo roquited to do any of tho forogolng acts or things, and tha fact that Londa shall have porfotmod ono
of more of the foreqoing acts cethizgs shall not raquite Londor to do any othor spacilic act or thing.

APPLICATION OF RENTS, Al costs aad oxponson incurted by Londor in connoction with tha Propoily shull bo for Botiowin's account and Londir
may pay such coats and exponsos hons g Rents. Londor, in its solo discrotion, shall dotermine the application of any and all Ronts 1oceived by n,
howovor, any such Ronts roceivod by Londor winch ate not appliod 1o such costs and axponsos shall bo appliod 1o 1he Indoblodness. All oxpenditures
mado by Londer under this Assignmont and novvelzaoursod rom tho Rents shall bocome n part of the Indeblodnaess securod by this Assignmont, and
shall bo payablo on domand, with intotost af tho Hote rad iom date of expondinire untit pald.

FULL PERFORMANCE, It Grantor pays all of tha Indouiedrass whon dua and otherwdso porforms all tho obligations imposed upon Grantor undar this
Assignmaont and tho Note, Lendor shall oxecito and defiver o' Grantor a sultablo salistaction o) this Assighmont and suilablo statomenls of tormination
ol any tinancing statomont on tile avidencing Londet's secutity inteios1 in the Rents and the Proporty. Any termination loa roquired by faw shall b paid
by Grantor, it pormitted by applicablo law.

EXPENDITURES BY LENDER. !l Grantor lails 1o comply with any provision ol this Assignmont, or it any action er procoeoding s commancaed that would
matodally atiect Lendor's intorests in the Proporty, Londor on Grantor's bohall may, but shall not bo tequitad to, takoe any action that Londar dobimsg
approptiato.  Any amount that Londor expaends in so deing wnl bownr intorast nt the (alo chargad undor tho Noto hom the data incurted or pald by
Londor 1 the dato of tepaymaent by Grantor, All such oxponses, at Londor's apron, will (a) bo payablo on domand, (b) bo addad 10 tho balanco of the
Note and b apportionod among and bo payablo with any I'\hhlllm(ml paymonzao socomo due during othor (i) the term of any applicable insuranco
policy or (i) the ternaining term of tho Nole, or (¢} bo Weated as o balloon payrart which will bo due and payable ol tho Nolo's matity.  This
Assignmaont also will socuto payment of thuso amounts.  Tho rights provided lor i this paragraph shall bo in addition 10 any othor rights ot any
remadios 1o which Londar may be antilod on account of the dolaull. Any such aclionZy Londor shall not bo construed ag curing the dolault so as o
bar Lender o any tomady that it otherwise would havo had,
DEFAULT. Each of the lollowing, at the option of Lender shall consttule an Evont of Dolault uisde thiy Assignimant:
Refawlt on Indeblodness, Failro of Grantor 10 mako any paymont whon dua on the Indobledness
Compllance Default, Failure 10 comply with any othat torm, obligation, covenant o condition coniumathin this Assignmant, the Note or in any of
the Rolatod Documonts. 1 such a tailure is curable and it Grantor hag not bean given a notice olcw, broach ol thu samo provision of this
Assignmaont within tho precoding twalve (12) months, it may bo curod (and no Event of Detault will have oncunod) if Grantor, alter rocaiving wiitten
notica from Londer domanding curo of such failure: (a) curos tho failuro within fitoon (15) days; or (b) i1 1he"cura roquites mota than fitoan (15)
days, immediataly initinlos stops sulficiont 1o cute the faitee and thorealtor conlinuas and completos all teasunabro sad nocossary stops sulliciont
to produco complianco as soon as reasonably practical,

Broachoy, Any warianty, teprosontation or statorment mado or furnishod to Lander by ot on behall of Grantor undes tisAssignmant, tho Nolo or
tho Relatod Docunsonts Is, or at the tima mada o turnishod was, taiso in any matoital jespoct,

Othar Detaults, Failuto of Grantor to comply with any term, obligation, covenant, o1 condition contained in any othet giastmont betwoon Grantor
and Londor,

Insolvency., The insolvency of Giantor, appointmont of a recoiver tor any part ol Grantor's proparty, any agsignment for the banolit of credilors,
tho commancomont ol any procecding under any bankiupley o insolvoncy laws by o against Gramor, of tha dissolution or termination of
Grantor's oxistenco as a qoing businoss (it Grantor is a busingss).  Excopl 1o tho oxtent prohibited by fedeial linw of Hlinois law, the doath of
Grantor (il Grantor is an individual) also shall constitite an Evont of Dolault unden this Assignmont,

Foroclosure, slc. Commancement of loroclosure, whothot by judicial procoading, solf-thelp, topossassion or any othor mathod, by any croditor ¢4
Grantor against any ot tho Property. However, this subsoction shall not apply in the evont o o qood faith dispulo by Grantor as 1o thu validily of
toasonablenosy of tho claim which ig the basia of the lorociosuio, providod thal Grantor givos Londor wiitlon notlca of such claim and turnishos
taseivos of o suroty bood for th claim satistactory 1o Londor,

Evonts Aflecting Guarantor. Any ol the proceding evonts occuis with respect to any Guarantor ol any of the Indebtodnoss of such Guaraniol

ding O bacomes incompatent. Lendor, atits option, may, bul shall nol bo tequirod 10, pormit tho Guarantor's astato 1o assume unconditionally the
obligations arising undot tho guaranty i a mannor satislactory 1o Lender, and, in doing 50, curo the Event ol Dolauh,

RIGHTS AND REMEDIES ON DEFAULT. Upon tho occurtence of any event of default and at any time thorsallor, Londor may oxercise any ono ot
more of tho lollowing nghts and remadios, in addition to any othor nights or romadios provided by law:
Accelorato Indebtedness. Londor shall havo he right at its option withowt notice 1o Grantor to declare tho antito Indebledness irmmadialaly duo
and payabdo, including any propaymont penalty which Grantor would be tequiiod (o pay.

Collect Renls. Lander shall have the right, withoul nolice to Grantor, 1o lake possession ol tho Property and collect the Rents, including amounts
past duo and unpaid, and apply tho net proceods, ovor and above Londor's cests, against tha indebtodness. In turtherance m this right, Lender
may require any lenant or othet user of tha Property to make paynwents of tent of use feos directly 1o Lender. 11 ihe Rents aro cotiectod by Londor,
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then Grantot intavocably dosignates Lendor as Grantor's attorney-in-fact 10 andorso Ingtrumanls rocoivod In paymont thoreol in the name ol
Grantor and lo nogotiato tha same and collect the procoeds. Paymoenlts by tenants of othor usors to Londor in response 1o Lender's demand shalf
salisly tho ebligations for which the paymonts aro made, whather or nol any propor grounds for the demand mosted.  Lendor may exorciso its
rights under this subparagtaph oithor in person, by agont, or thiough a iocoiver,

Mortgagee In Posseaslon. Londor shall have tho tight to bo placed as moilgagoo In possossion of lo have a receivor appointod 1o lake
possession ol all or any pait of the Proparty, with the powor 1o prolact and prosorve tho Property, to opetats the Propaity procoding loroclostie ol
sale, and 1o colloct tho Ranls lrom the Froporty and apply tho procecds, over and abovo the cost of the tecoivarship, against the Indeblodness.
Tho tmottgageo in possossion of rocoiver may sorve withoul bond il permittod by law.  Lendor's tight to tho appolnimont of n taceiver shall exist
whother ot nol the apparent value of tho Propoity oxcoods the Indeblednoss by a substantial amount. Employmant by Londer shall not disquality
a poison lroin sorving as a receiver.

Other Remedles. Lender shall have all other rights and remedies providod in this Assignment of the Nolo or by law.

Walver: Election of Remedies. A waiver by any paty of a breach ol a provision of this Assignmont shail not constitule a waiver ol or prejudice
tho party's rights otherwise 1o domand sirict compliance with thal provision or any other provision, Eleciion by Londer to pursug any remedy shall
not oxclude pursuit of any othor romady, and an clection to make expondituros or lake action 1o perform an obligation of Grantor under this
Assignment alter faituro of Grantor 1o porform shall not alfect Lender's right to declare a dofault and oxotcise its tomoedios under thig Assignmant,

Altorneys’ Fees; Sxrenses. |f Lender inslilulos any suit or action 1o anforce any ol tho terms of this Assignmont, Landor shall bo ontitled 10
rocover allorneys' fos at rial and on any appoal. Whathor of nol any court action s Involved, all reasonablo uxponsoes incutted by Londor that in
Lendot's opinion are necogsary al any timo for 1he protection ol it intarest or the eniorcemont of 1is righis shall bocomea a part ol tho Indeblednoss
payable on domand and’shall hear intlerest tom tho dale of oxpenditure uniil ropaid at tho Noto 1ate.  Exponses covetod by thig paragraph
include, without lirnitation; howevar subjoct 1o any limits under applicablo taw, Londor's atlornoys’ foes and logal oxponses whethor of not thero s
a lawsuil, including altornoys' ‘oue In1 bankeuplcy procoadings (Inciuding offorts 1o modity or vacale any automaiic Siay or tnjunction), appoals and
any anticipatod post-judgment culocion services, tha cost of searching rocords, obiaining title roponts {including loraclosuie roports), suiveyors’
roports, and appraisal foos, and il insurance, o the oxtent permittod by applicablo law. Grantor also will pay any coun costs, in addition to all
athor sums provided by law.
MISCELLANEQUS PROVISIONS. The followira siigcollancous provisions aro a part of this Assignment:

Amendments, This Assignment, logether with ary Aolatod Documants, constitilos the ontiro undarstanding and agroemant of the panies as lo
tho mallers sot forth in this Assignment. No alier. tion ol of amendment 1o this Assignmont shall bo etfoctive unless given in wiiling and signed by
the party or parties scught to be charged or bound vy ine alteration or amondmant.

Applicable Law. Thls Assignmenl has been dellvered io order and accopted by Lender In the Slate of lllinols. This Assignment shall be
governad by and construed In accordance with the laws o7 the Stale of Jilinols,

No Modification, Giantor shall not snter inlo any agreement with trie, holder of any mortgaga, doad of tust, or othet socutity agreoment which
has priority ovor this Assignmant by which thal agreomont is niodified, amonded, oxtonded, or tangwod without tho piiof wiitten consent of
Lender. Grantor shall noither request not accop! any luluto advancss Undor any such secutity agreamaent without tho prior writton consont ot
Lendor.

Severability. [t & courl of compolent jutisciction finds any provision ol ‘this 2ssignmont 1o bo invalid or unenlorceablo as (o any person of
circumstance, such finding shalt not rondor that provision invalid or unonforcorols us lo any othor porsons or citcumstancoy. If toasible, any such
offonding provision shall bo deomaed 1o bo modifiod to b within the limits of amorZibiily or validity, howovor, i the offending provision cannol bo
so modified, it shall bo stricken and all othor provisions of this Assignment in alil other 1ogeaets shall romain valid and onforcoable.

Succossors and Assigns. Subjoct to tho limitations stated in this Assignmant on transfor of<Granlor’s intetest, thig Assignmaent shalf bo binding
upen and intre to the bonolil of the partios, their successors and assigns. I ownorship el 1w Proparty becomas vastod in a person othor than
Giantor, Landor, without notico 10 Granlor, may doal with Granloi's succossors wilh 101e16ncu10 s Assignmant and the Indobladness by way of
forbuaranco or oxtonsion without roloasing Grantor from the obligations o (his Asgignmant or alalityandar tho Indeblodness.

Time 13 of the Essonce. Time is of the essence in tho potlormance of this Assignment,

Walvor of Homestead Exomption. Granlor heteby roloasos and waivos all rights and bonofils of tho homesiwad axemplion laws of the Stato of
Hinois as 1o all indeblodness socured by this Assignmont.

Walvers and Consents, Londor shall not bo deomad to have waivod any tighis undoer this Assignmaont {or under (e Relatod Documents) unless
such waivot is in wiiting and signed by Lender. No delay or omission ¢n the pait ot Londor in oxorcising any righ*shall operale as a walver ol
such tight or any other 1ight, A waiver by any party of a piovision of this Assignmont shall not constituto a waiver of ‘ot praiudice tho party's right
otharwise 1o demand strict compliance with that provision or any other provision. No prior waivor by Londer, nor any chueo ol dealing betwoon
Londor andt Grantor, shall constitite a waivor of any ol Londor's tights or any of Grantor's obligations as lo any fture ransactions.  Whonever
consont by Londot is roquited in this Assignmeont, tho granting o! such consont by Lender in any Ingtanco shalt not constitito continuing consont to
subsequent instances whoro such consont is requirod.

CRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF REMTS, AND GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

e t R {-
FRANCIS M, WARD
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INDIVIDUAL ACKNOWLEDGMENT

stateoF UL L )
\/ .o )88
COUNTY OF “.. oo+ Yo | )

On this day belore mo, the undersigned Nolary Public, personally appeaiod FRANCIS M. WARD, 10 ina known 1¢ ba the individual describod in and
who axocuted tho Assighmont of Ronts, and acknowlodgect that ho or she signod tho Asalgnmant as hig o hot froo and voluntary act and dead, loi tho
usos and purposos thetoin mantionadl. ; -
ol (i G v
ool / N O 19 Lo

leqn un,uer my hand and otficlal seal thls dayot 3 A PR

[ (N N PUSNNIPUIN o
BY\ e T Ve Reslding at ) N "O}-‘F"C]‘ﬂ.] 5}-‘/\}_‘“\-’“ )
Notary Public In and tor the State of \K ( AU © Mycommission expires CIII HYI MAGL

Nn(‘xnr Dnhl;n ‘1' oo I”xl\n ia
++HEH)

LENDER AC'\NOWLEDGMENT { My Commission Hxpitos ../ /03‘3

APV AN ATV WA A W W R L A

STATE OF , )
)88
COUNTY OF . A o )
On this ~day ol L 19, boloto mw, the undarsignod Notary Public, porsonally  appaared
“and kpown 1o me lo bo tho . authorized agont for the Londet

that oxocuted the within and lorogoing instrunan: #:d acknowlodgod soid ins srumont 10 bo the Trea and voluntary au and dond of tho sald Londer,
duly authorized by the Lendor through its board ¢t direc!ars or otharwise, to1 1he uses and puposes therein mantionad, and on cath Ytalod thal he of
$ho is aulhorizod 1o exoculoe this said instrumont and that thi seal aftixad Is the corporate soal of anid Lendor.

By R o . Residing al

Notary Public tn and for the State of R Y My commisslon expires

LASLR PRO{Im) Ver. 3.09a {c) 1990 C¥I Bankers Sarvico Group, Inc, Allnghts roserved,

Qv o6
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