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MORTGAGE ‘
MAY umBox 260 19, 90

HMIS WIVE e e e e s e

l-i/\NK FEDERAL SAVINGS BANK . -
e _, which is organized and existing
under the Llws ol 1‘1}' UNITEDR STATES and whosc lddrcss T

THIS MORTGAGLE (MSecurity Instrument”’) is given on
The morigagor is (XOUNG JOON KIM AND OK JU KIi

(“'Borrower™). This Sccurity Instrument is given o ..

_ O\IL SCUTH I)IARBOI\N S’l‘Rl'!- T, CHICAGO, I1LLINOLS 50603 ("Lender).
Borrower owes Lender (he mmml sum o _FORTY._FOUR ‘THOUSAND AND. 00/100*’**“*“‘""""""’“‘*M*"I‘.tﬁ‘”“""
. PR Dollars (ULS. ‘) ['(*-00 ). This debt is evidenced by Borrower's note
d‘uc(! the same date as this Suu 1 Instrument (“Note™), which pr()wdcs lm monthly payments, with the full debt, if not
paid carlier, due and pavable on JUNE 1, 2020 This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the ote, with interesty and all rvnc‘.'.'ul.‘i, extensions and iodifications; (b) the payment
of all other sums, with interest, advancoa ander paragraph 7 1o protect the sceurity of this Sccurity Instrument; and (¢) the
performance of Borrower’s covenants and agreciments under this Security Instrument and the Note. For (hxs purpose, Borrower
does hereby mortgage, grant and convey (o Lenaer the tollowing described property locatedt in . _GOOK
County, Hlinois:
PARCEL 1+ UNTIT 213, AS DELINEATED CN SURVEY OF A PART OF THE EAST 8 ACRES OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF THE SOUThWZSY 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCLIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBLT "A'™ T0
DECLARATION OF CONDOMINILUM OWNERSHIP MADE %Y FIRST ARLINGTON NATIONAIL. BANK OF ARLINGTON
HELGHTS, ILLINOIS, AS TRUSTEE, UNDER TRUST NO., A227, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, TLLINOIS ON MAY 31, 1972 AS DOCUMENT 21,920,224 AS
AMENDED FROM TIME TO TIME, TOGETHER WITH WLTH 0S8 UNDIVIDED INTEREST IN SALD PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOI AS DEFINED AND SET FORTI LN SALD DECLARATTON AND SURVEY).

7':*7%::‘:7\":.7.>n‘<~<:‘:*m>‘<k>’r>\~>“>‘-

PARCEL 27  EASEMENTS APPURTENANT TO AND FOR THE BENGFIT.CF PARCEL 1 AS SET FORTH TN
DECLARATTON AND GRANT OF EASEMENTS DATED APRLIL 25, 1972 AND/-RECORDED MAY 8, 1972 AS e
DOCUMENT 21,892,967 AND AS CREATED BY DEED FROM FIRST ARLINCTON NATIONAL BANK OF o
ARLINGTON HELGHTS, TLLINOLS, A NATIONAL BANKING ASSOCTATLION, AS TRUSTEE UNDER ‘TRUST 3
AGREEMENT DATED MARCH 26, 1972 AND KNOWN AS TRUST NUMBER A227, RECORDED MAY 16, 1973 'f;

AS DOCUMENT 22,327,355 FOR INGRESS AND EGRESS 1IN COOK COUNTY, “1LIJINOLS, EJ
TAX L. D. #09-10-301-072-1213 E:E)’

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGER, ITS SUCCESSORS AND ASSLGNSy. AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL FSTATE, THE RILGHTS AND
EASEMENTS FOR THE BENEFIT OF SALD PROPERTY SET FORTH IN AFOREMENTIONED LECLARATION.

THLS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTEIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED 1IN SALD DECLARATION THE SAME AS 'THOUGH THE PROVIZIONS OF
SAID DECLARATION WERE RECLTED AND STIPULATED AT LENGTH HERFIN.

which has the address of 9824 _BLANCO -:1,1_[{1\Am-__(/1,ﬂ [RPUSSUUIN » $ X <3 p ,Aap.g;.,s.m*.._,w.___ﬁ.,
Sirect)
Iinois . 0006 e {"Property Address™);

I,fli\ & 4] 1v>

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All repiacements and additions shall also be covered by this Security instrument. All of the Toregoing is referred to

in this Security Instrument as the “Property?’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THHES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction 1o constitute a uniform sccurity instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83

MB-264 Alov 10700 11664
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l. Paymemt of Principal and Ilerest; Prepayment and Late Charges, Borrower shall promptly pay wheri due the principal

of and imterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Fonds for Taxes and Insurnnce. Subject to applicable law or to o writien waiver by Lender, Borrower shall pay 1o Leader
on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds”) equal 1o one-twelith of:
() yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground
rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These
items are called “escrow items!” Lender may estimate the Funds due on the biasis of current data and reasonable estimates of future
eserow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Jender pays Borrower
interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed by Lender in connection with
Borrower's entering into this Scecurity Instrument to pay the cost of an independent tax reporting service shall not be a charge
for the purposes of the preceding sentence. Borrower and Lender may agree inwriting that interest shall be paid on the Funds.
Unless an agreenment is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
sarnings on the Funds, Lender shall give to Borrower, without charge, an annual gccounting of the Funds showing

interest or
IFunds are pledged as additional

credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
security for the sums secured by this Security Instrument.

IT the amount 0o the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the due
dates of the escrow s, shall exeeed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
option, cither promptlv/repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds, 1§ the amount of the Funds
held by Leader is not su/ficient 1o pay the eserow items when due, Borrower shall pay (0 Lender any amount necessary {o make
up the deficiency in onc or'mpre payments as required by Lender.

Upon payment in fuli of el sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, 1 under parageap<19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior 1o the sale of the Property or/its acquisition by Lender, any FFunds held by Lender @t the time of application as a credit
against the sums secured by this Sceasivy Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, (o late charge due under the Note; second, 1o prepayment charges due under the Note; third,
1o anmounts payable under paragraph 2; foarth, o interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all txes, assessiments, charges, fines and impositions attributable to the Property which
may attain priority over this Sceurity Instrumentyapd-leaschold payments or ground rents, if any. Borrower shall pay these obliga-
ticns in the manaer provided in paragraph 2, or if nor’paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Linders all notices of amounts to be paid under this paragraph. 1 RBorrower
makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (4) agrees in
writing to the pavment ol the obligation secured by the licn in a_manner acceptable 1o Lender; (b) contests in good faith the
lien by, or detends apainst enforcement of the Hen in, legal procdedings which in the Lender’s opinion operate to prevent the en-
forcement of the lien or forfeiture of any part of the Property; or (¢Ysecures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrumeni. I Lendedcdetermines that any part of the Property is subject o
a lien which may atain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shatll satisty the lien or take one or more of the actions set forth abovd wibin 10 days of the giving of notice.

5. Huazard Insumince, Borrower shall keep the improvements now existing or brereafier erected on the Property insured against
loss by tire, hazards included within the term “extended coverage” and any other hazards for which Lender requires insurance.
This insurance shall be maintained in the amoums and for the periods that LendGerdeauires, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall note unreasonably withheld,

All insurance policies and renewals shall be acceptlable to Lender and shall includesa standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall pronip 1y give the Lender all receipts o!' patd
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the incurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Untess bender and Borrower otherwise agree in writing, insurance proceeds shall be '1|)plict to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. I the restoration
or repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds stal¥oe applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrowdr avandons the Proper-
ty, or does not answer within 30 dayvs o notice from Lender that the insurance carrier has oflered 1o settle i <laim, then Lender
may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums sccured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree inwriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ol the paymenits. 1M under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Pro-
perty prior 1o the acquisition shall pass (o Lender to the extent of the sums sccured by this Sceurity Instrument immediately prior
to the acquisition.

6. Preservation und Muintenance of Property; Leaseholds., Borrower shail not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. 11 this Sccurity Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fec titde shall not merge unless
Lender agrees to the merger in writing,

7. Protection of lender’s Rights in the Property; Mortgage Insumnee. 11 Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a procecding in bankruptey, probate, for condemnation or to enforce faws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may include
paying any siims secured by a len which has priority over this Security Instrument, appearing in court, paying reasonable at-
torneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parngraph 7, Leader
doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.,

BLELOP20S
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CONDOMINIUM RIDER

*

e o , R ot . Larn . MAY g 90 . TR
FHIS CONDONMINIUNM RIDER is made this . 00000, dayof ... .00 0 o000 19000 L and s incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument’™) of the same date given by the undersigned (the “Borrower') 1o secure Borrower's Note (o
e BUTIBANK, CFEDERAL SAVINGS BANK (the
“Lender”) of the samne date and covering the I’rug)crly deseribed in the Security Instriment and located at:
9824 BIANCO TERRACE #2-C, DES PLAINES, 11, 60016

‘

(FROTVERTY ADDRESS)
The Property includes o unic in, together with an undivided interest in the conunon elements of, a condominium
project known as:

(NASIE OF CONDOMIRIUN PROJECTH

(the “Condominium Project’). I the owners association or other entity which acts for the Condominium Project
(the “Owrers Association™) holds titde to property for the benefit or use ol its members or sharcholders, the Proper-
ty also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINYUM COVENANTS, Inaddition to the covenants and agreements made in the Security Instrument,
Borrower and Landar further covenant and agree as follows:

A Condominiuny bligations, Borrower shall perform il of Borrower's obligations under the Condominium Pro-
teet’s Constituent Docvements. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiugy Froject; (1) by-laws; (i) code of regulations; and (iv) other equivalent documents. Bor-
rower shall promntly pav/when due, all dues and assessments imposed pursuant to the Constituent Documents.

BB, Huzard Insuranee. So loprg os the Owners Association maintains, with a generally accepted insurance carrier,
o tmaster™ or Ublanked”” policysvdihe Condomininm Project which is satisTactory to Lender and which provides
insurance coverage in the amounts, fordine periods, and against the hazards Lender requires, including fire and hazards
included within the term “extended coverage then:

(1) Lender waives the provision inJunitorm Covenamt 2 for the monthly payment to Lender of one-twelfth
of the yvearly premium installments for bhazand insurance on the Property; and

(i) Borrower's obligation under Unbior/ Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satistied to the extent that the regaired coverage is provided by the Owners Association policy.

Borrewer shall give Lender prompt notice of apy tapse in required hazard insurance coverage.

[n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common clementy, aay proceeds pavable 1o Borrower are hereby assigned and
shali be paid to Lender Tor application to the sums securea by the Security Instriment, with any excess paid to Borrower,

C. Public Liability Insurancee. Borrower shali take suctvacaons as may be reasonable to insure that the Owners
Association maintains a public lability msurance policy aceeptooloin form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or claim for daniases, direct or consequential, payvable to Borrower
in connnection with any condemnation or other taking of all'or any.part of the Property, whether of the unit or
of the common clements, or for any conveyance in lieu ol condemnation, are hereby assigned and shall be paid o
Lender. Such proceeds shall be applicd by Lender to the sums secured ¥y the Security Instrument as provided in
Uniform Covenant 9.

15, Lender's Prior Coasent. Borrower shall not, except after notice to Lend<r ead with Lender’s prior written con-
seiit, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except Tor Gtandonment or termination re-
auired by Lnw in the case of substantial destruction by fire or other casualty or in 1 caseof a taking by condemna-
tion or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provisiawfigttor the express benefit

of Lender;
(ii1) termination ol professional management and assumption of self=-management of the Hyiners Association; or
the Owners Association unacceplable 1o Lender.

I, Remedies, It Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured by the
Security Instrument. Uinless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bor-
rower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

‘

(LS ST (Seal)
-BORROWLER
e (Seaf)

~ BORROWER

OK JU KIM

MULTISTATE CONDOMINIUM RIDER - Single Family — FNMA / FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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