%
2
O~
Ay
D
N
3

T LDANS INC. .. ....
Mame)
MAY 2 3 1990 901 WARRENVILLE. ROAD, SUITE. 125. LISLE, IL.

UNOFFICIALGaRYr

MORTGAGE

THIS MORTGAGE is madethis .. . . 2L8T. dayof .. .... MAY............... e e ,
19. 90  between the Morigagor. . .1SBAEL, PEDRQZA .AND. CARMEN .PEDROZA.,. HLS .WIFE,. I¥ JOINT......
(herein “Borrower™'), and the Mortgagee, . COMMERCIAL GREDIT. LOANS, .INC.

............................... , & corporation organized and

existing underthe lawsof ... ... BELAWARE . . ... ... ... .. .. iiaenn. e it .

whose address is . . .90l . WARRENVILLE . RQAD.,. SULTE .125,. LLSLE, .ILLINOIS 80532« .« cauovrennn.
therein "Lender™).

....................................

...................................................................

WHEREAS, Borrower is indebted to Lender in the principal sum of US. S .. 26,157.68
which indebtedners is evidenced by Borrower's note dated .. MAY . 21,1890 . ..., .. and extensions and renewals
thereof (herein * Noie"'), providing for monthly installments tal' principal and interest. with the balance of indebledness,
Y 25, 2005...........;

if not sooner paid, d7= and payableon . ... .. MAY

To SECURE to Levidss the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
af alt other sums, with/intirest thercon, advanced in accordance herewith to protect the security of this Maorigage: and
the performance of the covenunts and agreements of Borrower herein contained, Borrower does hereby mortgage, grani

and convey to Lender the folluwir.g described property located in the Coumtyof .. ......... COOK......... .Stateof
Itinois:

LOT 10 IN DELAMETER'Z YESUBDIVISION OF LOTS 1 TO 1i,
INCLUSIVE, IN BLGCK 2, IM THE SUBDIVISION OF THE WEST

1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
34, TOWNSHIP 40 NORTH, RANCZ )13, EAST OF THE THIRD 304417 A%
PRINCIPAL MERIDIAN, IN COOK-CZUNTY, ILLINOIS.

. DEPT-GI RECORGING $15.25

« T&YIIT TRAN 4151 05/723/90 1613100

. BMBZEF #—SO—-241242

. COBK COUNTY RECORDER

P.I.8. #13-34-221-007

. maq12as TRW REAL ESTATE
90771218 LOAN SERVICES
SUITE #1015
120 N. LaSALLE
W N ) . CHIGAGG, iL 60602
Al e ¥ 0 extral Geot
L 3 Q61 Wasrenvitie Ro,
T e Liste, T (o532
which has the sddressof .. . . 2138 NORTH KEDVALE. . .................. e CHICAGO

[Sheet}

lliinois .. ... . 80638 . ... . ... .. (herein Property Address™);
1o Cooe) M
asements,

TOGETHER with all the improvements now or hercafter erccied on the property. and all
appurtenances and rents ali of which shall be deemed 10 be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property lor the leasehold estate if this Mortgage is on a leaschold) are
hercinafter referred to as the “"Propeny.™

Borrower covenants that Borrower is lawfilly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie to the Property against all claims and demands,

subject to encumbrances of record.

SLEINDIS--SECOND MORTGAGE — 1/80— FNMA/FHLME UNIFORM INSTRUMENT
Form 3814

COC 35234 D Printed in U8A HAS
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10. Borrawer Not a..e.u NQJE; ELC. IAI@-E-QQB&Y {@r pagmeni or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the llability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall nat be a waiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Linbillty; Co-signers. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oniy to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liabte on the Note or under this Mortgage. and (c} agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Bortower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. )

12. Notice. Except for any nntice required under appiicable [aw to be given in another manaer, {a) any notice to
Borrower provided for in 1his Mortgage shall be given by delivering it or by mailing suck notice by certified mail
addressed (o Borrowir ot the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hetein, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated hercin or to
such other address as Lerder may designate by notice to Borrow:r as provided herein. Any notice provided for in this
Monrtgage shall be deemed 1; have been given to Borrower or Lend or when given in the manner designated herein.

13. Governing Law; Sive ability. The state and local laws applicable to this Mortgage shall be the faws of the
jurisdiction in which the Propaity is located. The foregoing sentence shall not limit the applicability of Federal Taw to
this Mortgage. In the event thavarly rrovision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisizas of this Mortgage and tle Note are declared to be severable. As used herein,
"costs”, “expenses” and “"attorneys’ fees” include all sums to tlie extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be furrished a conform:d copy of the Note and of this Mortgage at the time of

execution or after recordation hereof,

15. RehabHltation Loan Agreement. Borrower shall fullill all of Borrower’s obtigations under any home rehabilita-
tion. improvement. repair. or other Joan agreement wiici, Barrower enters into with Lender. Lentder, at Lender’s option,
may require Borrower to execute and deliver to Lundel, in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may have agaiiisi parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or s Beneficial Interest in Lorrower. 1f ail or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bor:ower is sold or transferred and Borrower is not a natural
person) without Lender's prior written coasent, Lender may, al ity ontion, require immediate payment in fult of all
sums secured by this Mortgage. However, thic option shall not beexeicised by Lender if excrgise is prohibited by
federal law ac of the date of this Morigags.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiicd within which Borrower must pay all sums
secured by 1his Mortgage. If Borrower fails to pay these sums prior to the exiration of this period, Lender may in-
vaoke any remedies permitted by this Mortgage without further notice or demaad on Borrower.

Non.-UNIFORM COVENANTS. Borrower and Lender further covenaitt and agree as follows:

17. Accelerstion; Remedies. Except as provided In paragraph 16 herecf, apan Porr.wer's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when “xc zay soms secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragniph i 2 hereof specifying: (1)
the breach; (2} the action required to cure such breachs; {3} a date, not fess than 10 daye from the Iate the potice s malled
to Borrower, by which such breach must be cured; and (4) that failare to cure such breach on or befsre the date specified
In the notice may result In accelerstion of the sums secured by this Mortgage, foreclosure by judicls! puceeding, and
sale of the Property. The notice shal! further inform Borrower of the right to veinstate after acceleraticis 7.4 the right to
assert in the foreciosure proceeding the nonexistence of a default or any other defense of Borrower (0 ac.e’coatlon and
foreciosure. If the breach i3 not cured on or before the date specified in the notice, Lender, at Lender’s op’lon, may
deciare ali of the sums secured by this Mortgage to be immedintely due and payable without further demani aad may
foreclose this Mortgage by judicial proceeding. Leader shall be entitled to collect In such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not fimited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the fien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prier 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upen acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitied 1o have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shali be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liabie to
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