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THIS MORTGAGE ("Becurity Instrument”} is given on MAY 18 ,19 90

The Morigegoris SCOTT B. ANDERSON , A BACHELOR AND WENDY SUE JERNT,  SpPINSTER

1

whose address is 90, SOUTH RIDGEFIELD

WHRZLING, ILLINOIS 60090, ("Borrower™). This Security Instrument is given 1o
LINCOLN MORTGAGE . "VNDING CORPORATION, AN ILLINOIS CORPORATION ,
which is organized and exis*.ng ander the laws of THE STATE OF ILLINOIS , and whoees
addressis 870 BAST HIG(.INS ROAD, SUITE 132
SCBAUMBURG, InIuNTIS 60173 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSANe. FIVE HUNDRED AND 00/100--—--- ——— it

Dollars (U.8. & 103,500.00 ). This debt is evidenced by Borrower's nota dated the aame date an this Security Instrument
("Note™), which provides for monthly ravments, with the full debt, if not peid earlier, due and paysble on
JUNE 01, 2020 . 1hia Becurity Inatrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with intereat, and all renewsis, extans.ons and modifications; (b} the payment of all other sums, with interest, advanced
under Paragraph 8 to protect the security of (his Becurity Instrument; and (¢) the performance of Borrower's covenants and
agresments under this Security Instrument and th( Note. For thia purpose, Borrower does liareby mortgage, grant and convey to

Lender, the following described property located in COCK County, Rinols:
SEE ATTACHED LEGAL DESCRIPTION. PIN 05-7--210-028-1004

UMIT 1~4 TOGETHER WITH ITS UNDIVIDED FERCZNTVAGE INTEREST IN THE COMMON

ELEMENTS IN COUMTRY HDMES OF RIDGEFIELD LANL AONGOMINIUM AS DELINEATED AND
DEFIMED IN THE DECLARATION OF CONDOMINIUM RECHARYED AS DOCUMENT NO. 86244522 AMD
55 AMENDED FRDM TIME 70 TIME IN FART OF LOT 13734 LEMKE FARMS SUBDIVISION
NUMEER ONE, A SUBDIUVISION IN THE MORTH i/2 OF THE EAST 1/2 OF THAT PART OF THE
EAST 1/2 OF THE MORTHEAST 1/4 OF SECTIOM 15, LYING NIRTH OF THE WORTH LIME OF
THE SOUTH 165.21 FEET THEREOF, IN TOWMSHIP 62 NORTH, RANGE 11 EAST OF THE

THIRL ERINCIFAL MERIDIAN CEXCEFT THAT FART FALLING IN STREETS), IN CDOK

COUNTY, ILLINDIS.
OF7T-01 RECORDING $16.25
T#999  TRAN 6017 03723/%0 16129:00
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which has the addressof 907 SOUTH RIDGEFIELD . WHEELIVS .
{Bireet) [Cuv;
Dlinois 60090 ("Property Addresas”);
{Zip Code}

TOGETHER WITH =2}l the improvements now or hereafter erected on the property, and all easements, rights, appurtsnances,
renta, royalties, minersl, oil and gas rights and profits, water rights and stock and &1 fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Becurity Instrument. All of the forsgoing in reforred to in this

Security Instrument as the "Property.” &

BORROWER COVENANTS that Borrower is lawfully ssized of the estate hereby conveyed and has the right to mortgage, grnnﬁ
and convey ths Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will.,
defoend generaily the title to the Property aguainst al! claims and demanrids, subject to any sncumbrances of record. fa ]

-

.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the delify
evidenced by the Naote and late charges dus under the Note.

2. Monihly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an inatallmert of any (a) taxes and apecial assessmenta

levied or to be levied against the Properiy, (b) leasehold paymenta or ground rents on the Property, and (¢} premiums foriﬂJ

required by Paragraph 4. //ﬁ
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Each monthly installment for items (a), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably estimatad by
Tender, plus an amount sufficient to mseintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounta collected in trust to pay items (a), (b), and (c) before they become dslinguent.

If at any time the total of payments held by Lender for items (a), (b}, and (c) together with the future monthly paymenta for such
items payable to Lender prior to the due dates of such items, sxcesds by more than one-gixth the ostimated amount of psyments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsaquent payments by
Borrawer, at the option of Borrower. If the total of the paymente made by Borrower for item (a), (b), or (¢) is insufficient to pay the
itemn when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or befors the date the item

becomes due.

As used in this SBecurity Instrument, "Secretary” means the Secretary of Housing and Urban Developmont or his or her designes.
Most SBecurity Insirumenta insured by the Secretary are insured under programs which require advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall alac indlude either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of & mortgage insurance
premium if this SBecurity Instrument is held by the SBecretary. Each monthly installment of the mortgage insurance premium shall
be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the
full annual mortgage insurance premium is due to the Secretary, or if this SBecurity Instrument is held by the Secretary, each
monthly charge shall o« in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

i

If Borrower tenders & Lender the full payment of all sums secured by thia Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installmenta for itoms (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not becur.e chligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a for=clorvre sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all instaln.vnts for items (a), (b), and (¢).

& 3. Application of Payments. £il saymenta under Paragraphs 1 and 2 shall be applied hy Lender as follows:
a First, to the mortgage insurance ~,ramium to be paid by Lender to the SBecretary or to the monthly charge by the Secretary
g instead of the monthly mortgage insuraric premium, unless Borrower paid the entire mortgage Insurance premium when this
k- Security Instrument was signed;
; Second, to any taxes, special assessmer.s, leasehold payments or ground rents, and fire, flood and ather hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nos;

Fifth, to late charges due under the Note.

o 4. Fire, Flood and Other Hazard Insurance. Borrewsr shall insure all improvementa on the Property, whether now in
existence or subsequently erected, against any hezards, casuridss, and cantingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amount: and for the periods that Lender requires. Borrower shal! also insure
all improvementa on the Property, whether now in existence or subieauently erected, ngainst loss by floods to the extent required by
the Secrotary. All insurance shall be carried with companies appruved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and 'n » form acceptable to, Lender.

In the avent of loss, Borrower shall give to Lender immediate notice by in-:l. Lender may make proof of loes if not made promptly
by Borrower. Each insurance company concerned is hereby authorized end directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jeintly. All or any part of th- insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Se/arit ' Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the ristoration or repair of the damaged property.
Any application of the proceeds to the principal shall not extend or postpone the 1o date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurtnca roceeds over an amount required to pay
all outstanding indebtedness under the Note and this S8ecurity Instrument shal! be paid tc th- entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to tl.e) Property that extinguishes
indebtedrniess, all right, title and interest of Borrower in and to insurance policies in force shall px<s to the purchaser.

5 8. Preservation and Maintenance of the Property, Leassholds. Borrower shall not comm® wuro or destroy, damage of3
substantially change the Property or allow the Property to deteriorate, reasonable wear s.nd tear excep’ad ‘Lander may inspect
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable actior/ to protect and preserve
i such vacant or abandoned property. If this Security Inetrument is on a leasshold, Borrower shall comply w th the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unjess ".or der agrees to the

mervger in writing.

6. Charges to Rorrower and Protection of Lender’s Rights in the Property. Borrower shall pay ell governmental or
municipel charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s

request Borrower shall promptly furnish to Lender receipts evidencing these paymenta.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as B proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whetever is necessary to protect the value of the Property and Lender’s rights in the Property, including the payment of taxes,

hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Barrower and be sscured by this
Socurity Instrument. These amounts shall bear interest from the date of disburement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damuages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or far conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and thia Security
Instrument. Lender shall apply such proceeds to the reduction ef the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied ir the order provided in Paragraph 3, and then to prepayment of principal. Any application

1806
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of the, proceeds to the pﬁncM W e:!:u!:r Mﬂ-!@!& dhh'} M mon :h!yl %yantﬂ';jwhich are referred to in

Paragraph. 2, or change the amount of such payments. Any exceas procseds over an amount uired to all outstandi
indebtedness undesr the Note snd this Becurity Instrument shall be paid to the entity legally cnﬁtlcdﬁt;!unaa. pey e

8. Fees. Lender may collect faes and charges authorized by the 3ecretary.

8. Graunds for Acceleration of Debit.
(a)} Default. Lender may, excopt as Jimited by regulations issued by the Secretary in the case of payment defauits, require
immediate payment in full of all sums secured by this Becurity Instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by thie Becurity Instrument prior to or on
the due date of the next monihly payment, or

(i) Borrower defavlts by failing, for a period of thirty days, to perform any other obligations contained in this Becurity
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is sold or otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupled by the purchaser or grantee as his or her primary or sscondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the

requiremn/nta of the Secretary.

{e) No Waivee If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such rayments, Lender does not waive ite vights with respect to subsequent svents.

(d) Regulation= o/ IWUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the csu r nayment defaults, to require immediate payment in full and foreclose if not paid. This Becurity
Instrument does not 1.u% orize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrowsr Yas a right to be reinstated if Lender has required immediata payment in full because of
Borrowsr’s fajlure to pay an amoan. #us under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinsiate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, te th» extent they are cbligations of Barrower under this Becurity Instrument, foreclosurs
costs and reasonable and customary allurwys’ fees and expenses ly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrv-:ont and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. Howevoar, lender ia not required to permit reinstatement if: (i) Lender hea accepted
reinstatement after the commencement of foreci~=u~> proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (ii} reinstatement 1vil} preclude foreclosure on different grounds in the future, or (iii) reinstatement

will adversely affect the priority of the lien created by 'nis S~curity Instrument.

11. Borrower Not Released; Forbearanoo By Lenidr Not n Walver, Extension of the time of payment or modification of
amortization of the sums secured by thia Becurity Instrument gionted by Lender to any successor in interest of Borrower shall not
operate to release the limbility of the original Borrower o' Bo.rower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or re’zs7 in extend time for payment ar otherwise modify amortization of
the suma secured by this Security Instrument by reason of any cerand made by the original Borrower or Borrower’s successors in
intersst. Any forbearance by Lender in exercizing any right or reme 4y ~hall not be a waiver of or preclude the exercise of any right

or remnedy.

12. Successors and Assigne Bound; Joint and Beveral Liability; Cs-/ligners. The covenants and agrsements of this
Security Instrument shall bind and benefit the successors and assigns f Lendsr and Borrower, subject to the provisions of
Peragraph 9(b). Borrower's covenants and agreements shall be joint aund ser.ral. Any Borrower who co-signs this SBecurity
Instrument but does not execute the Note: (a) is co-signing this Security Ins rumznt only to murtgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumer.t: (b, is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agress that the Lender and any other Ea cower may agree to extend, modify, forbear or
make any accommodations with regard to the term of this Becurity Instrument or the i%oie aithout that Borrower’s consent.

18. Notices. Any notice to Borrower provided for in this SBecurity Instrument shall be/yiivel by delivering it or by mailing it by
firet class mail unless applicable law requires use of another method. The notice shall be dirrcted to the Property Addreas or any
other address Borrower designatus by notice ta Lender. Any notice to Lendar shall be given 7 iirst class mail to Lender'’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in tas Security Instrument shall be

deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.Thie Security Instrument shall be governed by Federal law and 'tb. iaw of the jurisdiction in
which the Property is located. In the event that any provigion or clause of this Security Instrumen’. c. the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Becurity Inatrument or the Note v nith can be given offect (&
without the conflicting provision. To this end the pravisions of thia Sscurity Instrument and the Note are declara to ba severable. S
oo

15. Borrower’s Copy. Berrower shall be given one conformed copy of this Security Instrument.

16, Assignmnent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. 23
Borrower authorizes Lender or Lender’s agents to collect the renta and revenues and hereby directs each tenant of the Property to «3
pay the rents to Lender or Lender’s agonts, However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or &
agreement in the Becurity Instrument, Borrower shall cnllect and receive all rents and revenues of the Property as trustse for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for addtional
sscurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be appiied to the suma secured by the Security Instrument; (b) Lender shall be antitled to collect and receive all of
the rents of the Pro; ; and (¢} each tenant of the Property shall pay all renta due and unpaid to Lender or Lendsr’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising ita rights under this Paragraph 16.
f notice of breach ta

Lender shall not be required to enter upon, take control of or maintain the Property before or after givin
Borrower. However, Lender or a judicially appointed receiver may do eo at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.

AUIE - 10/80 (BRA) Page S of €




UNOFFICIAL COPY




U N ()EEl@"lALBﬂ@:CD I? ,i';il?'s'f;gghsa-vauza:a

2132127

THIS CONDOMINIUM RIDER is made this 18TH day of
MAY , 1990 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed {"SBecurity Inatrument”) of the same date given by the undersigned ("Borrower™} to secure Borrower’s
Note ("Note”) te LINCOLN MORTGAGE & FUNDING CORPORATION, AN ILLINOIS CORPORATION

("Lender”) of the same date and covering the property described in the Security Instrument and loeated at:
907 SOUTH RIDGEFIELD, WHEELING, ILLINOIS 60050

{Praperty Address)
The Property Address includes a unit in, togethey with an individual interest in the common slements of, a condominiuin project
known as: COUNTRY HOMES OF RIDGEFIELD LANZ

[Name of Condominium Project]
("Condominium Project”). If the owners association or other entity which acts for the Condominium Project ("Owners Association”)
helds title to propert, ior the benefit or use of ita members or shareholders, the Property also inciudes Borrower’s interest in the

Owners Association an the uses, proceeds and benefits of Borrower’'s interest.

CONDOMINIUM COV.NANTS. In addition to the covenantas and sgreements made in the Security Instrument, Borrower
and Lender further covenar’ ar d agree as follows:

A.So Jong as the Owners Ass ciz‘ion maintains, with & generally accepted insurance carier, a "mester” or "blanket” policy
insuring all property subject t; tie condominium documents, including all improvements now existing or hercafter erected on
the Property, and such policy.is aatisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
againet the hazards Lender requirer,, i1:cluding fire and othuer hazards included within the term “extended coverage,” and loss
by flood, to the extent required by -in. Secretary, then: (i} Lender waivea the provision in Paragraph 2 of this Security
Instrument for the monthly payment to Leriae™ of one-twelfth of the yearly premium instaliments for hazard insurance on the
Property, and (ii) Borrower’s obligation u.xder this Paragraph 4 to maintein hazard insurance coverage on the Property is
deemed satisfled to the extent that the requi;ed coverage is provided by the Ownere’ Association policy. Borrower shall give
Lender prompt notice of any lapse in required ra‘ari insurence coverage and of any loss occurring from a hazard. In the event
of & distribution of hazard insurance proceeds in 1) of restoration or repair following a lose to the Property, whether to the
condominium unit or to the common elements, any roceads payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Bec rity Instrument, with any axcess paid to the entity legally sntitled

thereto.

B. Borrower promises to pay Borrower’s allocated share of the cimzion expenses or assessments and chargee imposed by the
Owners Association, as provided in the condominium documents.

C. If Borrower does not pay condominium dues and assessments when du':,«nen Lendsr may pay them. Any amounts disbursed
by Lender under thie paragraph C shall become additional debt of Borrcwer escured by the Bscurity Instrument. Unless

Borrowsr and Lender agree to other terms of payment, these amounts shall bear i.iterest from the date of dishursement at the
Nate rate and shall be payable, with interest, upon notice from Lender to Borrove isquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containe’in ﬁﬁﬁondomhﬂum Rider.

[8pace Below This Line Ressrved for Acksowledgment]
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“17. Foreclosure Procedure. If Londer requires immediste payment in full under Paragraph 8, Lender may
forecioce this Becurity Instrument by judicial proceeding. Lander shall be entitled to collect all expenses incurred in
pursuing the remedias provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ foes and

costs of title evidenoce.

18. Releaso. Upon payment of all sums secured by this Becurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borroewer shall pay any recordation costa.

18. Walver of Homestead. Borrowsr waives all right of homestead exemption in the Property.

0. Acceleration for Insurance Ineligibility. Borrower agrees that should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act within NINETY DAYS from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS
from tho date hereof, declining to insure this Becurity Instrument and the note secured thersby, shail be deemed conclusiva proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lander when the unavailability of insurance is

sclely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

21. Riders to thia & curity Instrument. If one or more riders are executed by Borrowsr and recorded together with this
Security Instrument, th7 covenants and agreements of each such rider shall be incorporated inte end shall amsend and supplement
the covenants and agrerments of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check

applicable box(es)).
&% Condominium Rider [ Adjustable Rate Rider [[] Growing Equity Rider
[[] FPlanned Unit Development Ridz: [ Graduated Payment Rider [] Other(s) {specify]

BY BIGNING BELOW, Borrower accepts anJ . ng—ces to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses:

STATE OF ”7 Q" County ss:
&- b « (—L O , 8 Notary Public in and for said county an< »’ate do hereby certify W
t SCOTT B ERSON AND WENDY SUE JERNT o)

, personally known to me to be the same person{s} whose name(s) '3

subacribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY signed h
and delivered the said instrumentsa THEIR free and voluntary act, for the uses and purposss therein set forth. 3

Given under my hand and official seal, this 18TH day of MAY , S
My commiesion expires: Notary Public ‘ l /%

A

é‘ﬂ AL BEAL *

This Insrument was preparcd by:
] ¥. DILLON
owvaauc. STATE OF ILLINOIS

CATHY FRASE b ¥
CENTRUST MORTGAGE CORPORATION L
1251 N. PLUM GROVE RD ST 105

SCHAUMBURG, ILLINOIS 60173

FHA fllinois Mortgage - 03/00
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