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Equity Credit Line Mortgage

THIS BQUITY CREDIT LINE MORTGAGE ixmade this

30th
Roger L. Gansauer and Cheryl L. Gansauer,

April 1990

o
v his wife, as

0 ﬂt te an

the Morigagee, The Morivern Trust Company. an Illinois banking cosporation. witls its main banking office a1 50 South La Salie SM. Chicago, MG&T

(bereim, “Morigagee ™)

WHEREAS, Mortgagor s entered into The Northern Trust Comnpany Fquity Credit Line Agreement (the “Agreement”) dated  4-30-90
. puriuar L 1o which Mortgagor may from tzme 1o lime borrow from Morigagee amounts not {0 caceed the aggregaie ovistanding princips

balance o $15, 000

{the “Manmum Credit Amount”), plus interes! 1hereon, which inierest i payabie sl the rate and st the time

provided for in the Agreement. Aki 7ino-ats borrowed nnder the Agreement plus interest thereom ace duc sad paysble on~ 4-15-95
. or such later date a3 Morigag e +aall agree, but in no event more than 20 years aficr ihe date of this Moctgage:

NOW, THEREFORE, 1o secure to Morlgage * the repayment of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement, the paymen
of all suma_with mterest thercon, advanced in accorzance herewith fo protect the sceurity of this Morigage, and the pa‘fmmof the covenants and sgreemeni o

Morigagor herein conwsined, Morigagor does heroy mortgage. grant, warrant. and convey o Mortgagee ihe m
, Stste of Hlinois, which has the street sddress of 1 Page Ave.

Cook

Homewood, IL 60430

Lot 31 in Block 8.

located in the Cosaty o
(berein “"Pronerty Address™), lepally descrided o

in Southia:¢s being a subdivision of part of the Scuth half

of the Northeast quarter of Section 6, Township 35 North,, Ranga 14+ East of

the third principal meridian, in look County, I

Permanent ludes Number  32-06-214- 021

Illinoia.

. DEPT-G1 RECORDING {
. TE3IZ3 TRAM 7801 03/24/90 1312
. ¥ e C l—90—2429
) COOK COUNTY RECORDER

TOGETHER with all the improve ments now or hereafter erected on the property, and ali caseraents, rights, appuricnances, realy, mylltlu.lnmerll. odmdu
rights and profits, water, walcr rights, and water siock, and all fixtures now or hereafter attached v2<b: property covered by this Mortgage; and all of the foregoing
sogether with said property (or the keasehold estate if this Mungage is on a leaschold ) are herew: trcord to as the “Property”.

Mortgagor covenants that Morigagor ia lawfully seized of the esiate hereby conveyed and has the right - uortgage, grant, and coavey the Property, and the
Morigagor will warrant and defend geneaally the tithe 10 the Property against all claims and denands, s ject 10 any mortgages, declarations, camements,
restrictions listed in & schedule of exceptions o coverage in any litle insurance policy insuring Mortgagee's inf .ren in the Property.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Princlpal and Interest. Morigagor shall pramptly pay when
due the principa! of and interest on the indebtedness incurred pursuanl to the
Agreement, together with any fees and charges provided i the Agreement,

2. Appiication of Payments. {nicss applicable law providea viherwise, al)
payments received by Mortgagee under the Agreement and paragraph 1 hereof
shall be applied by Mortgagee finst in payment of amounis payable 1o Moriga-
gee by Mocigagoe under this Morigage. then o interest, fees, and charges
payable purniant (o the Agreement. then to the principal amounts outytanding
urcler the Agreement

1f Morigagor has paid amy precom puted. finance charge, upon Mortgagor'
payment of the entire outstanding princ o’ balance and term’nation of
Equity Credit Line, Mortgagor shall be catitied 0 a refund of the
portion of such prepaid finance charge in an amount not Jew than the
that would be calculabed by the actuarial method, provided thet
shall not be eatitled to any refund of less than §1.00. For the parposes of
paragraph the term “actuarial method” shall mean the method of i
payments made on 2 debt berween the outstanding balance of the obligan
and the precomiputed finante chage persant to which a paymeat i
first 1o the accrued precompuicd finance charge and avy remsinder &
tracied from, or any deficiency is added 10 the cubstanding bejlance of

obligation. i
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shall be governed by the laws of 1linois. In the cvent that any provision o

of this Morigage or the Agreement conflicts with applicable laws, such conflict
shalt not affect other provisions of this Morigage or the Agreement which can
be given effect without the conflicting pruvision, and to this end the Frovisions
of ths Morigage and the Agreementare declared 1o be severable; provided thay
Mortgager may exercise its ternination option provided in paragraph 12 in the
cvent of changes in law after the date of thiy Morgage.

15 Mortgagor's Cepy. Motigagor shall be furmished a conformed copy of
the Agreement and of this Murigage at the time of executon of after recnrda-
{wa hereof,

16 Transfer of the Property; Assumption. To the extent permitied by
faw 1if all or any part of the Property or an terest therem, includm without
hmutation any part of any benefical interest an any trust holding tic to the
Property. b sold or iransferred by Morigagor mithout Morigagee's priof wniiten
conscnt. Morigagee may. at Mortgagee'sopiion. declare all the sums secured by
this Mortpage 10 be immediately due and payable

17. Revolving Credit J2an. This Mortgage 1 given 1o secure 3 revolving
credit Joan unlews and untl soch foan s converted to an installment laan (as
prowvided 1 the Agreementoar thall secure not only presently cusung indebt-
edness under the Agreemen: bl 210 future advances, whether such advances
are obhgatory or 1o be made at (e Geton of Mortgagee, of otherwise, as are
made mitun 20 years from the date lerro) to the ame ement asif such tuture
advances were madde on the date of the ¢s~zution of thr Mortgage. although
there may be no advance made at the ttme of ~zecution of this Morigage and
althoogh there iy be no mdebledness securcd P2y vy cuistanding at the lime
any advance s made The hien of ths Mortgage stall be valid as to ail indehied-
ness secured hereby. inciuding future advances. fron the ime of st filing for
reengd ia the reconder sor regmsirar s office or the county sovhich the Property
15 Jocated. The wta) amoun: of indebtedness secured herelv.may crease or
Jecreawe from hime to ime, but the otal unpaid principat hatance f mdebted-
ness secured hereby iinchuding disbersements that Mostgagee mig make under
ths Mortgage. the Agreemeni. or any other document wath respect ibCreinfat
afty unc ime outstanding shall not exceed the Mamum Credit Amount, plus
interest thervon, and any disbursements made for payment? of warrs. sfecr )}
assemmenss. of insurance on the Property and 1aterest on such disbutsemen?s
tall such indehicdness being bereinafter referred 1o as the maxmum amoun?
socured hereby ) This Mortgage shall be valbid and have prionty to the cxient of
the manmum amoun? sccured hereby over all subsequent biens and cocum-
hrances, incheding statusory liens, eacepting solcly tanes and assessmenis levied
on the Property given priority by law.

18. Comversion ta Instalbment Loan. Pursuant 1o the Agreement. Mort-
gagee may derminate the Agroement and convert the ontstanding indebiedness
ncusTed thercunder 1o an installment loan bearing intetest at the rate set forh
in the Agreement and payable in monthly instalimeats of principal and inlerest
ower 3 penvod of xot kews than oac year and w.uch shall, 1n any eveat be doe and
puyablc on or before 20 years after the date of this Morigage. This Mortgage o
grven 0 and shall secure sach instaliment {oan.
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Upoa Mortgagor's breach of any covenat

Pge, including the covenants io pay w
due any suma secured by this Mortgage, or the occwrence of an Fven
Default under the Agneemen), which Brents of Defaull are 1. orporased be
by this reference s thovigh ses forth in ffl herein, Mortgagee, at Morigag
optivit. may declare al! of the sums secured by this Mortgage 10 be immedia
due and payable without further demand, may terminate the avadiabalit
foans under the Agreement, and may forechose this Mortgage by judicial |
ceeding: provided that iortgagee shall notify Morigagor at least 30 dayz be!
instituting any action ie sding 10 repossession or forcclosure (except in the
of Morigagor’s sbandor:ment of the Property or oiher extreme circinmstant
Morigagee shall be entitled 1o colbect in such proceeding all expenses of fore
surr, mcuding, but pot limited to, reasonable atiorneys’ fees, and cost
documentary evidence, batracts, snd litle reports.

Al remedies provided in this Morigage are distinct and cumulstive to
other right or remedy uder this Morigage, the Agreement, or afforded by
or equity, and may he emvcised coacurmently, independently, or sucoessive

20. Assignment of Rents; Appeintment of Receiver; Mertgagee
Possession. As addition:] security hereunder, Morigagor bereby muign
Mortgapee the reni of th: Property, provided that Mortgagor shall, prio
acceleration under paragra sh 19 hereof or abandonment of the Property, b
the rght to collect and retiin such rents xs they become due and payable

Upon acceleration uncer paragraph 19 hereof or shandcament of
Property, and at any time prior to judicial sale, Mortgagee, in penon, by ag
ur by judicially appoinied revciver, shall be entitled to eater upon. take pos
sion of and manage the Property and to collect the renta of the Prope
including those past due. Al) vents collected by Morigagee or the receiver o
be applied first 10 paymen cf the costs of management of the Property |
coilection «+f reats including, bui not limited to receiver’s fees, premium
receiver’s bu. s, and reasonatie afiomeys” fecs, and then 10 the sums sect
by ths Mortgaze. Mortgagee aind the receiver shall be liable to account only
those rents actually recerved.

21. Release. Upon payment in full of all amounsts secured by this Morty
and termination of the Agreeinent, Mortgagee shal) release this Morig
without charge to Morigagor. Mortgagee shall pay all costs of recordation of
release, if any.

22. Waiver of Homestead. 10 the extest permitied by Law, Moriga;
acreby rcleases and waives all nghts wader snd by virtue of the honaesx
2w mption irws of [Theois.

exccuted this Mortgage.

Ansauver
YC212016

vy Pwbiic in and for mid county and state, do heveby
that ”REEE‘T Gansauer and C*hezﬂ L. me-uqnm
o i free and volustary act, for the mes

acknowledged thal they signed and delivered the saxd imtrument a

urposey thereis set forth,

Given vader my hand and official scal, this day 7 =f of »‘*-#_ . Afa
%Hymmemm 4“_-&’-1—-.-.1-.&,‘/ ¥y /35L l.._,,__,__,/ .,e'_‘_, Gosutld
< NOTARY PUBLIC
1@1'0- The Northern Trust ' p
: _ﬁama:m. )
_So-ﬂ: LaSalle Street _- :
flinos 60675 BOTASY PRI SATE OF RLINSN
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mu and other charges. fines and mpositions atinbutable Yo the Property

that may attamn a pnonity over this Mortgage. leaschokd paymeats or ;:oo.nd
reaty 1f amy, and all payments due under any moctgage dischosed by the tiie
meurance policy wsvring Mortgages's iterest m dhe Property (the  Furv
Moarigage ™). if amy. Upon Mortgagee 1 request. Mortgagor sball prompily
furnish 3o Morigagee reczipts endenang pavments of amount dae amder thn
paragraph. Mortgagor thali promptly drscharge amy ber rthat ks pronty over
ths Mortgage, except the lien of the First Mictgage: provided. thae Morgygos
shall not be requered &> discharge acry sach licn so long s Mortgagor thall agree
in wTIting Yo the pryment of the obhigaton seoured by suck en 1 2 Zanner
acxepable 10 Mortgagee. or shall @ pond Gath coawest such lem by or Srfemt
enforcement of such lien w. Jegal procesdings that operase 30 preveat the
enforcement of the b7 or forkatce of the Propecly o agy part therend

4 Hazard imserance Mongagor shall keop e saorosemcents soe cx
mg of bereafier erecied on the Property msurcd ageesst iom by Sre zazards
inciuded withen the term cxtended coverage T and such ofher Sancd »
bortgagee may require aad m sach amounty and 7 x sach Serwods 8 Mo gageee
may roquare; promded - Mortgager skall sof et hat the amcent of
such coverage eaveed that a=ount ol coverage required 0 nay te ntal mrnent
secured by the Morigage, ©<= o berr and co-msaramr mio acrnest

The iwurance carner piwizrg be usuramce sall be choars by Moro-
gor and approved by Morigages 1=ir a wpovoval shall we be wprraangahey
withheldi Al prequums on merance a2 “ail he posd o 2 tohedy manner
All insurance polecws and rencwals therer! vali be ® form sxrpabie tn
Mortgagee and shall iaclude 2 standard martg: 2 i -8 taver ol aad n form
accepable 10 Mortgagee Mongagor shall promett fnmmh 0 Morigerr o
resewal notices and all rzoerpts for paad premimrms Ve e ventof om Meczs
gor shall pve prompt nnher o the msuranar carmer o Mort_cer Veoeaere
may make proof of ke if m.1 made promyty by Mortou «

Unless Mocigagee anod Morgagor otheremse agrer A oy, sownasx
proceeds shail be applied 10 restorating of repaur of e Pt Lnoged
provaded such restorstion of reparr is reomcrucally st and e weou o
ths Morigage 8 oot therchy impasred. [f sach restoraioe o rever &
cconcncaily feanhie of if the securnty o 12 YorZage wodd be mpoaaed L
mnsurance proceeds shall be appired to the wms «cowred ™t Vorgrer ath
the exrem. if any. pand 0 Morigagor if the Progerty o shaadoied by Murto-
gor or i Morigagor Guis w respond 10 Mortgagee wrthun ) days from e fatc
sohice s madled by Mortgagee to Morigagor. fhat the msurasce carner off 13 ic
settlc 2 clum for murasce beacSies Mortgager 8 sathoreerd 10 colles!
apply the weurance proceeds at Morgager 1 optos aither W0 T3R50 of
repair of the Property or o the s sevwred by the Mortgage

Unlem Mortgagee and Morigagur othcreme agree 1o wnitmg, any sxch
spplication of proceeds Yo prmcipad shall 001 extend ar postpome the ¢ e dake of
the peyments due unucr the Agreement of chamge the amownt of mch pay
ments. [funder paragraph [9 hereof, (e Property s acqured by Martgagee. all
right, title, and imterest of Mortgagor 1a and 0 aay mesrxsce polscaes and g and
o the proceeds iereof resulting from damage 10 the Proper’y pros 1o the saie
of acquisition Sl paes 1o Mortgagee 10 the cxient of the s secared by thas
Mortgage mmediately prov 1o such mile of acguetaon.

5. Preservation and Maintenaoce of Pregerty; Leasehalds; Conde-
minivms; Plansed Usit Developments. Morygagor shall keep the Prop-
erty iz good repex and shall act commut waste o permt ERpaEment of
deterioration of the Property and shall comply with the provasoss of asry kease of
this Moctgage in on 3 leaschold 1f this Morigage = o8 5 it m 3 condommn
or 3 pooncd usit development, Morgagor shall perforss al of Murtgagor s
obligations under the declaration or covenants creating or governayg the con-
dominium or planned unit development, the bylves and regulatioos of the
condominiurs of planned smil development, asd comtitnest docamextr. If o
condominium of planned usit developmest nder i cxcuied by Morigago: aca
recorded together with this Mortgage, the covesssts sad agrecments of sech
rider shall be iscorparated 1o and shall amend sad sepplement the covenants
and agreements of this Mortgage 3 d the t.der were & part heteod.

6. Protection of Mertgager’s Security, if Morgagor fas & perform
the covesants snd agreements contoined i this Morvgage, of o asy actom or
procecding s commenced that mete.ially afiects Morigagee's mscrest s the
Property, including, bui wot limited 10, any proceedieg by or on bhehal of 2 prios
Morgagee, emines! dosin, msoiveacy, code eXiovermest, of aATTapemesh
or proceadings volving 2 bankrept ar decedest, iorigegee. at Morigagee's
option, wpos sotice 10 Morigagor. mury meke such appearances, disiarse sach
swom and take such action a3 is secemary 1o protect Morigage's interest,

meat of reawnabie attomeys foes and
entry cpoa the Procerty © make repaary

Ay amounts dstuned by Morizaiee pursuant fo thus faragrip! B ek
wterest thereon. wiall hecome adthional moehiednrs of Morigagor «woured
by the Morizaee { nics Morgagor and Martiagee adree 1o other terms of
paymes! soch amoun shail he pavable upea Muortgager s demand and shall
near @ierest from the cale of dmboarement at the rate pavable freen »me 10
LT of oustandiag MracpR. mder the Agzeemest. Sothung coatuned i this
saragraph 6 hail requare Mortgagee 1o ndur a0y exprmae of Lic amy achon
dresnder

Imspectina. Ms 20000 MV Taa s O Cauw 16 he Mde reasonabie entries
dpo aod mspechom of the Prooess orownded that Mortgagee shall gne
Morgagor sctor prar ke am wh aspechea pecfieg reawaxble cair
Derefor refarwd v Mortgagee ¥ mirzest @ e Pmperty

* Condemnanes T prixcedt dagy raac: 4 caun Fo damages. direct
of eswrgoentol © renertmg v ey aomdernzaton o other aking of (ke
Prwery or ot Serend o bor coeneyaece w imw of comdemnaiion are
eretr pgres aod wiacd e ot W0 Mo e*gager Inthe eventof atoai aning of
e Pronery e procreds 7 ll e agoied 10 the sums securcd by this Moot
sagr Wi the exorm faoy paad W Morgagor [0 the svent of partal takeng o
e Properhy S Davto £ The provness of e amard with o aumerato oyl
0 e i f | omest and e wmcan™ wecired iramedhale Sefore the taking,
sl 3 rwwsnaror =iuak w e vatoe of ‘he Property mmediatch betore the
Skmg ol e oapehes 0 B Lo wourTd by thes Montgage. and e cues
s fo MorTees

I D B rey s handreed = Mo g o after sotce By MoniLuee
K Moo hai B Ssdempor Ao ctiine d i make an award o st 5 cloum
b uziages Worsgaror tals o reses v Morizeeee withis Waays afier the
3 wach nxe o aded Moriager 8 aurwnaed K codect amnd appy e
procrets o SR L0 T OITRT N TS of Tepaal of e dropeh
W™ s womaed P Moy MorT e

Lomtey Meapager sod Moras ¢ otficrwese ggree i wue any sich
G atn ok I e s Sone 2l 3T ret e Tz L CunTpe 0 Le due Jate of
I3 e ea! dac aode: e Ao men € change e amountof wach pavments,

N Martgagor Nt Releaned o cvienswa of Uk tne by pavinent o
@ anficiaw - of wry other T f D Aarcement o s Mortiage wranicd by
Woltimne o kv sarewer @ uverest of the MWoengagos skall operate o
e ) ey mannet e ity cf e ongenad Mortgagos and Morigagor's
o ey 4 wirvent Morrgaeer Whall oot e opared o commex £ proveed-
Y MEATLA WECY ncrPmy W et W ¢xiend Lme of payment of otherwise
ooy by ceaom of anr Semamd made by the origmal Mostgagor and
ShrtEagOn § SeoTee s o i leresd

i0 Fervhearamce W #arveager Not 2 Waiver. Anv forebestanc? by
Morigagee B swrcamg oy kit o remedy ypder the Agroement. hereunder,
ot odacrwsr iffarded by appicadds hw daii 2ot be a wamver of o preclude the
excrome of aay wch night or crmedy The procurement of inurance or the
pevmext of ey or other drms or charra by Morigagee <hall not be a waiver of
Morigager s ngiii 10 acorieraie the o tan?, of the indet edoes secured by this
Morigage

11 Seccessers and Assigns Bound; je'at and Severa! Liability:
Captions. The covenant aad agrecmenits berer) -ontmocd whall bipd, and
the nghts hereander shall 1aure 0. the respectree wcceaoes and asugns of
Mortpaer and Morgager. wbyect 1o the provinons of parngraph 16 hereof
Al covenants aad agreemen ts of Mortgagor shall be joent anc: several. The cap-

trons and headiags of the paragraphe of ths Mortgage are for copvenience only
and arz ot 10 he ward 10 mierpret of define the proveaons hereof.

il Legishition Allecting Morte gee’s Righty, If emscirser: of expiration
of applcaiy. toes ke the effect of rendering aCy proveion of ihe Agreement on
thes Mortgae uncniurotable according 16 1ts teTms. Meripa yee, at 1t ophion,
oy rexmare mnrsediate paymet in fell of adl sems secured by i Morigage and
may wrvoke awy reneces permatied by pacagraph 19.

13 Netice. Fzoeptjor sy sobcr requared smdes applicable lrw 1o be given i
xnothey piveeer, t2) alry potce 10 Mortgagor provided for m this Moctgage shall
be preen by meicfog sich sotice by certfied misil addresoed 10 Morigager at ihe
Mroperty Addrem or at sach ofher address an Morgagor may designate by
Johcz 0 Morypagee de provided berem. znd (B) ary sotice 10 Mortgagee shall
be prvem iy centificd mml, retars ceorapt requesed. 10 Mortgagee s addres
sted herem or 0 mch ofher sddress . Moctgagee may desgnaie by notice to
Mortgagor m provided berew. Asy sotice geowided for w tha Mortgass shal)
be deemed %0 hove beea given 10 Morygagor or Morigagee when given in the




