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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on the 14th day of MAY
19 90U The morgagor is-AWRENCE RAPPEPORT AND BARBARA RAPPEPORT, HIS WIFE

(*’Borrower™). This Security Instrument is given to
GMAC MORTCAZE CORPORATION OF PA » which is organired and existing
ninder the laws of PENNSYLVANIA . and whose address is
B3l60 OLD YORY FOAD, ELKINS PARK, PA 19117-15%0 (“Lender™).
Borrower owes Lende- e orincipal sum of ONE HUNDRED TEN THOUSAND AND 00/100 *di2tikrdkdddnttndkaks
HARARARIRAAARAX T RRRRANY  Dotlars(US. § 110, 000. 00y This debt is evidenced by Borrower's note
dated the same date as this Srconity [nstrument (UNote™), which provides for monthly payments, with the full debt, if not
puid earlier, due and payable or: JUNE ol, 2020 This Security instrumant
secures (o Lender: {a) the repayment of the debt evidenced by the Note, with interest, and alf renewals, extensions and
modifications; (b) the payment of 411 uth=r sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the peric.mance of Borrower's covenants and agreements under this Security Instrument and
the ~Hote. For this purpose, Borrower dovs brreby morigsge, grant and convey 1o Lender the following described property
COCK County, linois:

LOAN # 1-709567-C1 .

located in

LOT 51 IN NORTHGATE UNIT ONE, BLING A SUBDIVISION OF THE SJUUTIE 38 ACRES
OF THE NORTH 83 ACRES UF A TRAC1 fS.LAND COMPOSED OF THE BAST 1/2 OF
THE SOUTHWEST 1/%4 AND THE WEST 1/2 OF -THE SOUTHEAST 1/4 OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THi THIRD PRINCIPAIL MERIDIAN, IN

COOK COUNTY, ILLINOI1S,

TAX 1.D. NUMBER: (3-08-213-013
DEPT-01 RECORDING L 3}
THP99¢ TRAN 4096 03/24/90C 123311
44460 ¢ G w—FPO—-242099
. COOF. COUNTY RECORDER

which has the address of 615 EAST HACKBERRY uRIVE ARLINGTON HGTS
[Strawt) Gy}

Ilinoss 60004 ("'Property Address’);
{Znx Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurntensnces, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier 2 part of the property. All replacements and additions shal) also be covered by this Security instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that che Property is unencumbered, except for encombrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covunnu
limited vanations by jurisdiction ta constitute & uniform security instrument covzring real property.

WLLINOIS —sSingle Fomily—FRMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

SMAC C IL-M 1/4-C Rev. 1187 jtv
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If Lender required morigage imsurance as a condition of making the [oan secured by this Security Instrument,
Borrower shall pay the premiums required ta maintain the insurance in offect until such time as the reguirement for the
nsurance teravnates in accordance with Hereower's and Lender's written sgreement or wpoMesuit liw

8. Imspection. lender or s agent may make reasonabie entries upon-amlz i
shall give Borrower notice af the ime of of prior to an inspection speciflying reaso tes

9. Condemnstion. The proceeds of any award or clamm for damages, dfect 'or co
any condemmnation or ather tuhing of any part of the Properiy. or for conveyafice in lie

assigned and shall be pad o Lender
In the event of a total 1aking of the Properiy. the proceeds shall be applise oMY secured” by ﬂns Secunty

Instrument, whether or not then due, with any excess pad (o Borrower. In the ¢vent of a partial taking of the Property,
unless Borrower and Lender ntherwise agree in wniting, the sunis secured -3y this Secunty Instrument shall be reduced by
the amount of the proceeds multiphied by 1the following fracnion: {(aj the 1otal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immeadiately hefore the taking. Any balance shall be
paid to Borrower

If the Property 1s abandoned by Borrower, or 1f, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the ntice is
given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sicurid by this Secunity Instrument, whether of not ithen due.

Unless Lciuer and Borrower otherwise agree 1n writing, any apphication of proceeds to principal shall not extend or
postpone the due dat. of the monthly payments refersed to in paragraphs | and 2 or change the amount of such payments.

10. Borrowor Not Released; Forbearance By Lender Not & Waiver., Extension of the time for payment or
modification of amortizatzon of the sums secured by this Secunty Instrument granied by Lender 1o any successor in
interest of Borrower sha ]l =0t operate to release the hability of the original Borrower or Borrower's successors in interest.
Lendet shall not be requirid ' commence proceedings against any successor in in.esest or refuse to extend time for
payment or otherwise modify ariortization of the sums sevured by this Security instrument by reason of any demand made
by the criginal Borrower or Bodiower’s successors in interest Any forbearance by Lender in exercising any right or remedy
shall not be a warver of or preclude “ne exercise of any right or remedy.

11. Successors and Assigno ¢ and; Joint and Severs! Liability; Co-siganers. Thes covenants and sgreemenss of
this Security Instrument shall bind and bep2£t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ar'd agleements shall be joint and several. Any Borrawer who co-sighe this Security
Instrument but does not execute the Note{a o co-signing this Secunty Insirument only to morigage, grant and convey
thai Borrower's intercst in the Property undcr tac terms of this Security Instrument; (b is not persenally obli to pay
the sums secured by this Security Insirument; ind () agrees that Lender ar.d any other Borrower may agree to extend,
modify, forbear or make any as.commndalmns wit! sagard 10 the terms of this Security Instrument or the Note 'nthont
that Borrower’s consent.

12. Loan Charges. If the loan secured by this' Secnnty Instrument 1s subject to a law which sets maximum loam
charges, and that law is finally interpreted so that th=.prsrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted himits, thin: (#) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limut; and (b)any sums already collected from Borrower which exceeded
permitted himits will be refunded to Borrower {ender may crose to make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a rafup s reduces prmcnpal. the reducuon wdl bc treated as a
parual prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment Or exnwranion of applicable Iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceibie according 1o its terms, Lender, at its option,
may require immediate paymeni mn fuli of all sums secured by this Security Instrument and may mvoke sny remedies
permitted by paragraph 19 If Lender exercases this option, Lender shail take <h¢ s1eps specified in the second paragraph of
paragsaph !7

14, Notices. Any notice to Borrower provided for in this Security Instrumzint shali be given by delivering it or by
mailing it by first class mail uniess applicable law regquires use of another method Thre notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any 1.olice 1 Lender shall be given by
first class mail to Lender’s aadress stated herein or any other address Lender designates uy ncoiice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or [end :r when given as provided
in this paragraph

18. Govzrning Law; Scverability. Thrs Secunty Insirument shall be governed by fedirzi iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securic) Tustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament of the Note
which can be given effect withous the conflicting provision. To this end the provisions of this Security fnsirament and the
Notc cre deciared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Noic and of this Secunty Instrument.

17. Tramsfer of the Property or a Besmeficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 18 sald or transferrad and Borrower is not a2 natural
person) without Lendet’s prior wntten consent, Lender may, at its option, require imaediste payment in full of all somm
secured by this Security Instrument. However, this option shall niot be exercised by Lender of exerciae is ptdtﬁtd by
federal law as of the date of this Security Instrumen:

Il Lender exerceses this opnion, Lender shall ;ywve Borrower notice ofaccelerat:on The notice sh:.dl pmwde a period
of not Jess than 30 days from the date the notice is dehvered or mailed within which Borrower must pay all sams secured by
this Security Instrument If Borrower fails to pay these sumns prior to the expiration of this period, Lender may mvokc my L e
remedies permitted by this Security Instrument without further notice or demand on Barrower. -

18. Borrewer’s Rizht to Reinstate. 1f Borrower meets certam condittons, Borrower shail have the n;m to h-\re
enforcement of this Security Insrrument discontinued at any time prior 10 the eartier of: (2) S days (or soch other period s
apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comamed i .= .
Security Instrument. or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: . igg N

|_hc Property. Lender
he inspoceiom. .

tigh: in conneggion with
nation, aq: hercby

(2} pays Lender 2!l sums which then would be due under this Security Instrument and ihe Note had po socelerstion
occurred; (b) cures any default of any other cavenants or agreements; {c) pays all expenses incurred in enforcing this ...
Security Instrument, sncluding. but not limited to. rcasonable attorneys’ foes: and (d) takes such acticn as Lender may .
reasonsbly require to assure that the hen of this Security Instrument, Lenuer’s rights in the Property and Borrower’s
obltgation to pay the sums secured by ihis Secuniy Instrument shall comtmue unchasnged. Upon reinsietcasest by -
Borrower, this Security Instrument and the obligations sccured hereby shal! remain fully effective a3 if no sceeleration bad
occurred. Huwever. this :nght 10 reinstate shall not apply in the case of acceleration ander paragraphs 13 or 17.

GMAC C HrM 1/-C Rov. 1187 27
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