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MORTGAGE

THIS MORTGAGE (Security Instrument®’) is given on May 10

19 90 The modgagor is
MARK D. FORRESTAL and DEBORAH PP. FOLEY, HIS WIFE

(**Borrower'’). This Securiy Instrument is given to
GMS MORICAGE CENTZR

which is organized and existing under the laws of - iYE STATE OF 1LLINOIS ,itnd whose address is
800 EAST NORINVEST MlCHWAY, SUI'TE 900, BALATINE, TLLINOIS 60067

0

(' Lender').

Borrower owes i.ender the principal sum of  One hundred fitty thousand and NO/100 = <« - = - -

Dollars (U283 150, 000,00 ). This debt is evidenved by Borrower's note
dated the siune date as this Security Instrument (CCNote®), which provides for monthily payments, with the full debt, it not
patd carlivr, due and payable on June 1, 200% This Security Instrument
secures 10 Fender: (@) the repavient of the debt evideieed by the Note, with interest, and all renewals, extensions and modifica-
tions, (1) the payment of all other sums, with interest Caeanced under paragraph 7 to protect the secutity of this Security
Instrument: and {0} the performance ot Borrower's covanangsand agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, print and convey to Lender the following described property
tocated in QCOK Cownty, Hlinois:
i 22 1IN PLUM GROVE BEUTATES, UNLIT HO. 1CA/CUBLIVISION LN THE NOKRIHEAST
1/4 OF THE SCUTHWEST 1/4 OF SECIION 35, 'TOWNSHIP 42 NOKTH, RANGE 106,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOE COINTY. 111 INCC . T
RROYCARY

FRANAT D

G Lnd Tk
N AR LN

- N FRI T
CANGUT S L s

TAX L. # 04=-35-304-025-0U000
which has the addiess of 2102 BRUOKDALE LANE PALATINE
[Street] [Ciy)
Hinois 60UGY (*'Property Address™);
1Zip Codel

TOGETHER WITH all the improvements now ar hercafter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, minerad, oil and gas rights and profits, water rights and stock and all fixtures now or hereafie
wvrt of the property. Al repliccements and additions shall also be coves ed by this Security Instrament. Al ol the foregoing
v teterred toin this Sceeurity Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawtally seised of the estate hereby conveyed and has the right to most-
wage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
wariitnts and will detend generally the title to the Property against all claims and demands, subject to any cncumbiinces
ot record.

FHIS SECURPTY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
vantions by jurisdiction to constitute a uniform security instrument covering real property,

-Q0-24219S
ILLINOIS -- Singte Fanuly -- FNMA/FHLMC UNIFORM INSTRUMENT oV ~ W Form 3014 12/83

&, By - VAN MOHTUAGE FORMY « (1131203 8100 ¢ 1HOUIZ T 72801
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I’uunun( of Principal and toterest; Prepayment und Late Churges, Borrower shall pmmp!lv pay when due the prin-
cipatl ni andd interest on the debt evidenced by the Note and any prepayiment and late charges due under the Note.

2, Funds for Tunves und Insuranee, Subject to applicable law or to o writtens waiver by Lender, Botrower shall pay to
I ender on the day monthly pavments are due under the Note, until the Note is paid in full, @ sum (“Funds®') equal 1o one-
twelth ol G seardy taxes and assesaments which may attain priority over this Security Instruwnent; (b) yearly leasehold
pavients or ground rents on the Property, if any: (¢} yearly hazied insurance premiums; and (d) yearly mortgage insurance
premims, any . These tenn are called escrow atems. Leader may estimate the Funds due on the bisis of cugrent Jdata
atd reasonable estimates of future escrom tems.,

Phe Fands shall be held in an institution the deposats o accounts of which e insared or guaranteed by a federal o
state ageney (including [ender it [ ender is such an institution). Lender shall apply the Faads (o pay the escrow items, Lender
may not charpe for holding and applying the Funds, analyzing the account or verifyving the escrow items, unless 1 ender
pays Borrower imterest on the Funds and applicable Liw permts Lender to matke such a charge. Borrower and Lender may
apree mowriting that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest
to be pard, 1 ender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Bor.
rower, without charee, n annual accounting of the Funds showing credits and debits (o the Funds and the purpose for
which cich debit 1o the Funds was made. The Funds e pledged as additional sceurity for the stuns secured by this Security
fnstrument.

1 the wmounnt of the Fumds held by 1 ender, together with the future monthly payments of Funds payable prior 1o the
due dites of thefesorow atems, shidl exceced the amount required to pay the escrow itentis when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, It the amount
of the Funds held Oy 2eender is not sutticient to pay the escrow items when due, Borrower shall pay to Leader any amount
necessaty to nke up fe deticieney in one or more payments as required by Lender.

Upon pavinent ip/ ul! of all st secured by this Security Instrament, Lender shall promptly setuimd to Botrower any
Fands held by Lender, Idmdy patagiaph 19 the Property is sold or acquited by Lender, Pender shall apply, no later than
mmediately prios (o the sale #1 Ue Praperty or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as o credit against the surs Accured by this Security Instrument.

A Application of Paymentss/dnless applicable law provides otherwise, afl pavments received by Lender under paragraphs
I and 2 shatdl be applicd: st o late dnages due ander the Note; second, to prepayment charges due under the Note; third,
to smounts pavable under patagraph 2o douth, 1o anterest due; and fast, 1o principal due.

£, Churges: Liens. Borrowes shall pay o61 tanes, assesstnents, charges, tines and impositions atributable to the Proper-
ty which may attain priotity over this Securiy fnstrument, and leaschold payments or ground reats, if any., Borrower shall
pay these obligations m the manner provided 10 paragraph 2, or i not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrovier shall promptly furnish 1o Lender all notices of amounts to be paid
under this pataeraph. I Borrower makes these pavmencaticectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly dischin ge any lien which has/priolity over this Security Instrument untess Borrower: i) agrees
Hewriting to the pavment of the obligation secured by the Hea faea manner aeeeptable to Lender; (b) contests in good taith
the lien by, o defends against entorcement of the lien in, legal prdcsedings which in the Lender’s opintion operate to prevent
the entforcement of the len o forfeiture of any part of the Propelty or (©) seeures from the holder of the lien an agreement
satistactony to Lender subordinating the lien to this Secutity Instrumieent 1 Lender determines that any part of the Property
is subject toa lien which may attain priotity over this Security Instruimegny, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions secfarth above within 10 days of the giving of notice.

&, Huzurd Insurunce. Borrower shall keep the improvements now existinggorhercafter erected on the Property insured
against loss by tire, hazards included within the term “estended coverage' and any «iher hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods oot ender requires. The insurance carrier
providing the insurinee shall be chosen by Borrower subject 1o Lender’s approval whizashall not be unreasonably withheld,

Al insurance policies andd renewals shall be acceptable to Lender and shall include icatandard mortgage clause. | ender
shadt have the right to hold the policies and reaewals, U Lender requires, Borrower shall'prowiptly give to Lender all receipts
of paid premiums and reoewil notives, i the event of loss, Borrower shall give prompt noticeto the insurance carrier iand
[ ender. Lender may make proot of loss it not made promptly by Borrower.

Unless Lenduer aind Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or fepais
ol the Property damaged, 1F the restoration or repair is cconomically feasible and Lender's securidy ds ot iessened. 11 the
restoration or repair is not cconomicadly feasible or Lender’s security would be lessened, the insurazice proceeds shall be
applicd to the sums secured by this Security Tnstrument, whether or not then due, with any excess paid w Barrower, 1 Bor-
rower abandons the Properey, or does notanswer within 30 days o notice from Lender that the insarance careaie has offered
to settle o claim, then ender may colicet the insurance proveeds, Lender may use the proceeds to repair o restore the Prop-
CEEY O 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the

notice is given.

Ulnless L ender and Borrower otherwise agree in weiting, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly pavments reterred toin paragraphs tand 2 or change the amount of the payvinents,
1 under parigraph 19 the Property is acquired by Lender, Borrower's right to any insurisnee policies and proceeds resulting
from damage to the Propenty prion to the acquisition shall pass to Pender to the extent of the sums secured by this Security
Instrwment inuncediately prion to the acguisition,

6. Preseevation und Muiatenunce of Property: Leascholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deterioriate or conmmit winte, I this Sccurity Instrument is on a leaschold, Bortower
shall comply with the provisions of the tease, and it Borrower acquires fee title to the Property, the leasehold and fee title
shadl not merge undess Tender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, [ Borrower fails to perform the covenants and
aurecments contained i this Security tnstrament, o1 there is a legal procecding that may significantly affect Lender’s rights
tn the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforee lisws or regulations), then
Lender may do and pay for shatever is necessary 1o protect the vidue of the Propenty and Lender's nights in ihe Propernty,
{ender’s actions may include paying oy sums secured by i lien which has priority over this Security Instrument, appearing
in court, paving reasonable attorness” tees and entering on the Propenty o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do o,

Any aumonnts disbursed by [ ender under this paragraph 7 shadl become additional debt of Borrower secured by this
Sectrity Instnnent, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from 1 ender 1o Botrower vequesting

payviient,
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UNOFFICIAL COPY .

REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGIE.

¢ 234-10

THUIS RE AL ESTATE TAN SERVICE RIDER s made thas 1040 iy of 0 May L 19Y0 .
ankd s mcorporated e and shadl be deemed toamend and supplemient the Mortgage, Deed of Toust or Secunity
Diecid tethe “Secnnity Instrument™ of the same date piven by the undersigned tthe “Bortower™ to secie Boriower's
Note o G FORIGAGE  CENTEK

e “lender™ ol the same Jdate and covenng the property descnibed in the Security Instrument amd Jocated at:

2102 BRUGKLALE LANE, PALATINE, ILLINOLS  GLOGT
tProperty Address)

Paravraph 2 ol Undorm Covenant 2 of siid Secunity hnstoament s amended o ead as tollows:

Fhe Fuids shall be held i anmstituton the deposits on accotnts ob whech e insured o gaaranteed by fedeal
ar state agenosonctudmg tenden if Fender o such anmstituniont Teaders shalb apply the Fands s pay the escrow
iems Tendsouniny por cleigee for holdmg and applsing the Funds, analvang the aceount or senlyiog the escron
ens, onless Teeder pavs Borrower interest on the Funds and apphicable ki permats Fender o make such a charge
A charpe assessed by Lender o connection with Borrowers enterme nto ths Secunity Instraiment to pan the cost
ol an mdependent= o teportimg serviee shadl not be s charge lor purposes o the precedmg sentence. Botrower and
Pender nin apree e that urterest stadl be paid on the Fands Uanbess aaagreement s made o appheable
fone reaures mterest toone sl Lender shall not be requared 1o pan Bonroser any anterest o canmmgs on the Funds
Fender shall pive w0 Bopdwes avhout chinpe, an anmal accounting of the Funds showing credus and debis to
the T ands and the parpose 1or scdsch cach deint o the Fonds was mirde Fhe Dunds aae pledged as adshtional securiy
tog the stms sected by this Secursss Instrament.

BY SIGNING BETOW, Bortowes acesnts aind agrees 1o the tenms and provisions contiined i this Real Bstate

iy Serviee Rauder.,
} B //7 . -4-;'/(
Jllnl N TEAA T

Bormower

lhi‘d&:\b. lf'ul{idi‘_;'l'ldj . ) )
v..,r--[ ) /)»,”/3 . r"'. \_\' Lr)l .

S /
DI O G A%

¥ i
CBorrowe
CEGOWALN P. FOLEY, IS WIFE

MULTISTATE REAL ESTAIF TAX SERVICE RIDER
gr6/a7
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TAX _SERVICHE FEP RIDER

THLS RIDER in made thia ‘bi . day of HA,L/ 19 qb '
{

and is incorporated into the Security Inntrument dated the [!Q rh day of

HP(L‘L ' 19 cfo y made and entered into by
Hﬁ [N ’D rDREE'ST'HL_ AND j:’E?’ORAH KP- ﬁ"“g'\-/ y Borrower and
7

GHL Horta et Caorer_

y Lender.

ADDITLONAL COYENANT. The Security lastrument is amended by adding the following
language in the -s¢cond paragraph of Uniform Covenant 2 (Funda [or Taxes and
Ingurance) alter the dentence ending with "... such charge." and hefore the
nentence beginning "Borrawcr and ,.,":

A charge asscased’ by Lender in connection with

Borrower's entering into this Security Instrument to pay

the cost ol an independent tax ioporting service shall

not be a charge for purposcs of the/proceding sentence.

BY SICNING BELOW, Borrower accepts and agrees to cheterms and covenants
contained in this Rider,
.

ie]
\ )/ ! . 7 ) w »
/-‘fﬁﬂg~ ) ’Z‘ﬂ%t%iﬁt@f(’

(SEAL)

Dorrovwer

(SEAL)

TN R v
. A

r Docrower /7
(.7

TAX-VFLE.RID 9/89

90242198
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