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THIS MORTGAGE  ("Securnty Instrument™Y isgivenon May 15 . . L
L The meiivapors onio V. Rossignuolo and Maria A. Rossignuolo, his wife
90 B Ant g . . .
(*Borrower™). This Security Instrument is given to - Bt Federal Savings
, which is organized and existing
149 Lee Street, Des Planes, 1L 60016
("Lender™).

and Loan Associatton 2« Des Plaines
tha United States of America Landd whose address is

Borrower owes Lendrdieannapal sum of Thirty Thousando aon(;j no/100
Dotlars (U.S. 8 30,000. ). Thas debt is evidenced by Borrower's note

under the laiws of

dated the same date as this Secvery [nstrument (*Note™), which provides for monthiy payments, with the tull debt, if not
paid carlier, due and payuble oy June 1, 2005 . Thas Security Instrument
secutres to Lender: ) the repisment ot the debt evidenced by the Note, with interest, and all renewals, eastensions and
moditiciions, (b the payment of alfotlessums, with interest, advaneed under paragraph 7 to protect the security of this
Security Instrnment; and (©) the perfarpzance of Borrower's covenants and agrecments under this Security lastrument and
the Note. For this purpose, Borrower does bereby mortgage, grant and convey to Lender the followmg described property
lovitted i Conk County, linois:
Unit 1-B, as delineated on Survey ov the following described Parcel of Real Estate
(hereinafter referred to as Parcel} 7Lots 47 and 48 (except that part taken for

May Street) in Block 6 in River Addiftion _to Des Plaines, being a Subdivision of Parts ﬁ@?‘
of Section 20 and 21, Township 41 North, kange 12, East of the Third Principal Meridian,

in Cook County, Illinois which Plat of Curvey is attached as Exhibit 'A' to Declaration

of Condominium made by Citizens Bank and "rust Company, an lllinocis Banking Corporation,

as Trustee under Trust Number 66-1726 recoraec .in the O0ffice of the Recorder of Deeds

of Cook County, lllinois as Document 22211885 tcgether with an undivided 7.775 percent
interest in said Parcel (excepting from said Par<el all the property and space

compricsing all the units thereof as defined and sat forth in said Declaration and

Survey).

Also:
A perpetual exclusive easement for parking purposes in aad to parking area No. P-8

as defined and set forth in said Declaration and Survey' un Cook County, Illinois.

Mortgagor also hereby grants to mortgagee, its successors and assigns, as rights and
easements appurtenant to the above described real estate, the rights and easements for

the benefit of said property set forth in the aforementioned Declaration.

LOGETHTIC W )l the improvements now or hereafler erected on the property, and all ciasenmients, rights,
appustenances, tents, rovalies, meneral, o and gas rights and profits, water rights and stock and all fiatures now or
herealten o part of the property. All replscements and additions shadlalso be covered by this Security instrument. At of the
Foregomp s referred ton this Security nstrument as the “Property.”

Permanent Index Number: 09-20-209-036-1004

1405 Ashland Avenue, Unit B1 Des Plaines

which has the address ol
{Cay}

60016

[Stroet]

Hinois ("Property Address™)

Sl Ut

BORROWER CoOVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
cncumbrances of record

PHIs SECURIEY INSTRUNMEST combines umitorm covenanis for national Gse and pon-umtorm covenants with
hinted vinations by junsdiction to constitute a wmtform security instrument covenng real property.

._90_242&9 form 3014 12/83
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I. Payment of Principa! and Iaterest; Prepayment and Late Charges,  BHorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid o full, @ sum ("Funds™) equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; {(b) yearlh
leaschold payments or ground rents on the Property, i any; (¢) yearly hazard insurance premiumy; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lenderal Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree inowriting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, withowt charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds wis made. The Funds are pledged as sdditiona] security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shadl be,
at Borrower's option, cither pramptly repaid to Borrower or credited to Borrower on monthly payments of Funds, I the
amount of the Fangds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessiary o make up the deficiency in one or more payments as required by Lender.

Upon paywientin full of all suims secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leplter. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Later
than unmediately prioritathe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credif agaesnthe sums secured by this Security instrument.

3. Application of Payments,  Unless applicable Liw provides otherwise, @l paymients recerved by Lender under
paragraphs 1and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc uad=r paragraph 2; fourth, 1o interest due; and last, to principul due.

3. Charges; Liens.  Buirower shall pay all taxes, assessments, churges, fines and impositions atiributable to the
Property which may attain priority” over.this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owesd payment. Borrower shall promptly furnish to Lender all notices of imounts
to be paid under this paragraph. [ Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Boochich has priority over this Secunity Instrument unless Horrower: (a)
agrees i writimg to the payment of the obligation secvredd by the lien in o manner acceplable to Lender; (b) contests in good
firith the lien by, or defends against enforcement of ticiien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forterture of any parcal the Preperty; or (¢) secures from the holder of the Hen an
agreement satistactory 1o Lender subordinating the lien 1 this Security Instrament. 10 Lender determines that any part of
the Property s subject to o len which may attiin priovity=ores this Security Instrument, Lender may give Borrower a
notice identifying the hen. Borrower shall satisty the lien or toks” cire or more of the actions set forth above within 10 days

- -

/

of the giving of notice.

5. Hazard insurance.  Borrower shall keep the improveindnt) now existing or hereafter erected on the Property
imsured against loss by fire, hazards included within the term “extendad caverage and any other huzards for which Lender
requires insurance. This insurance stabl be maintained in the amousty pad for the periods that Lender requires. The
nsurance carrier providing the insurance shall be chosen by Borrower subjessto Lender's approvad which shall not be
unreasomibly withheld.

Allinsurance policies and renewals shall be aceeptable to Lender andasbail include o standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. I Lender requires, orrower shall prompily give 1o Lender
all receipts of pad premimnys and renewal notices, In the event of loss, Borrower situl@ive prompt notice to the insurance
carnier and Lender. Lender may make proof of toss i not nide promptly by Borroweyr,

Unless Lender and Borrower otherwise agree fn weiting, unsarance proceeds shall be anplicd 1o restoration or repair
ol the Property diamaged, iof the restorition or repair is economically feasible and Lender's Lccurity s not lessened. If the
restoration or repair s not cconomically feasible or Lender’s security would be lessened, tne insaaunee proceeds stall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any dxees’ paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice ltom Lender thavahic asarance carrier has
offered to settle a clann, then Lender may collect the insuranee proceeds. Lender may use the procdeda i repadr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-daviperiod will begin

when the notice is given.

Unless Lender amd Borrower otherwise agree in writing, any application of proceeds to principal shallvor extend or
postpone the due diste of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's vight to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedately prior to the scquisition.

6. Preservation and Maintenunce of Property; Leascholds,  Borrower shall not destroy, damage or substantially
vhange the Property, allow the Property (o deterioriute or commit waste, [ this Security Instriment is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrower fails 10 perform the
covemnts and agreemients contained in this Security Instrument, or there is i egal procecding that may significantly affect
Lender's rights i the Property (such as o proceeding in bankruptey, probate, for condemnition or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing i court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under thas paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payient.
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TS CONDOMINIUS RIDEK is made this 15th duy of May .19 90
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undemsigned (the " Borrower™) to secure Borrower's Note to

First federal Savings and Loan Association of Des Plaines (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
1405 Ashland Avenue, Unit B1, Des Plaines, Illinois 60016
[Property Atdress)
The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project

Known as:

{Hame ot Congormimum Progect]
(the “Condomunum Project™). I the owners assoctation or other entity which acts for the Condomimum Project (the
“Owners Assocttion’™) holds title to property for the benefit or use of 1ts members or shareholders, the Property also
ncludes Borrower's interest in the Owners Assocution and the uses, proceeds snd benelits of Borrower's interest.

CONDONMINIUM COVENANTS, In addition to the covenants and agreements made in the Scecurity Instrument,
Horrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower shall perform all of Borrower's obhgations under
Project™ Constzawent Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Cendosmmnm Project; () by-Laws, (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whendue, afl dues and assessments imposed pursuant to the Constituent Documents.

B, Hazurd/(nrurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“naliey on the Condotmum Project whach is satisfuctory to Lender and which provides msurance
1o the penods, and aganst the hazards Lender requires, mcluding fire and havzards immcluded

the Condominium

Umaster™ o Uhhinket
coverage i the anoutiy
within the term eatendedworanee,” then:
(n
the vearly prepmamanstalliment2ar hazaad msurance on the Property; and
G Borroswer's obhigardon under Untform Covenant S to mauntun hizard insurance coverage on the Property
s Jdeemed satistied to the extent that the roquired coverage is provided by the Owners Association policy

Hortow = shull pive Lender prompt petice of any lapse in required hazard msurance coverage

I the esent of o dstnbution of hheard isurance procecds i licu of restorition or repaar following a loss to the
Properiv, whether to the it o to conmnorc edéments, any proceeds payable to Borrower are hereby assigned and shall be
pardd to Lender for appheation to the sums secussid B the Security instrument, with any excess paid to Borrower.

. Public Liability Insurance. Borrowes it take such actions asamay be reasonable to insure that the Owners
Assovtintion masetaas o pablic by msurance pany aceeptable in form, amount, and eatent of coverage to Lender.

D. Condemnstion, The procecds of any award ogChanm tor daamages, direct or consequential, payable to Borrower in
onnection with any condemnation o other taking of albor any part of the Property, whether of the unit or of the common
clements, ot tor any convesance i hiew of condemnation, afe Fereby assigned and shall be paid to Lender. Such proceeds
shull be apphied by T endes to the sums secured by the Securtty testeament as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Bortower shall not, excep? zirgr notice to Lender and with Lender's prior written
consent, erther partinion or subdivide the Property or consent to:

(1 the abandonment or termmination of the Condonmutisu/n roject, except tor abandonment or terminstion

cequtred by s an the case of substantial destruction by fire or other Gasualte=arin the cose of i taking by condemnation or

cinment doman,
(1)
Iender:
tn) termnation of protessional management and asswmption of setivaaragement of the Owners Association,

(81}
G any actton which would have the effect of rendering the public habiliy {nqurance coverage mamntaned by
the Owners Assocuition unacceptable to Lender

. Remedies, 1T Borrower does not pay condominum dues and assessments when du’z, then Lender may pay them,
Any amounts disbursed by ender under this paragraph I shall become additionad debt of Boreaste isecured by the Security

Instrument Undess Borrower and Tender:

disbursement at the Note ratesand shall be payable, with interest, upon notice from Lender to Borrowereguesting payment.

By StGNING BELOW, Borrower aecepts and agrees to the teems and provisions continned i this Condomuuum Rader.

/)
/égqﬁéfd /?/ ¢#¢2814’¢4“;<£r lSeal)

1ortowerr

>

L

) ' N s N
X/t iim b A 2 e S 85 S (Seal)
Maria A. Rossanuolo -Borrower

......................................................... tSeil)

Horroaer

.................................................................................. (Scal)

‘Borrawer

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

Poren 103000 e e,

[ ender wangs fhe provision m Umitorm Covenant 2 for the monthly payment to Lender of one-twelfth of

any sunendment to any provision of the Constituent Documicnsif the provision is tor the eaxpress benetit off

agree to other terms of payment, these amounts shadl bear Zaicrest from the date of

Geoelbd0h
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