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MORTGAGE

THIS 'M()Ri(u\(.l“ *Security Infigument”™) is given on ______ MAY 2187
The montgagorfiy £ -MICHAEL CHARLES WU LTTINGHAM AND MARY KATHERINE WHITTINGHAM, H1
(*Borrower'). Thi AN ?l'lt\ Instrument is given 1o CUTIBANK, FEDERAL_SAVINGS BANK = .

o e e e — e s WHICH S ur;.um/ud and c\muw

under the .l‘ms of THE l“lr'l'w'l"\“-h ., and whose uddress e
 ONECSOUTH DEMRBORN STREET, GHLCAGO, ILLINOLS 60603 " ' """ lnder).
Borrower owes Lender (e prasipal sum of ONE . HUNDRLD NLNETY TWO UlOUbANI) AND._00/ LQQRARK KKK AR KK kKK

192,000.0¢ This debt is evidenced by Borrower's note

s for umnlhl_\‘ payments, with the full debt, il not
(it) the

Fohokk K KRRk KR AR AR AR R MRk Dgllars (LS, S
Jdated the same date as this Securioy Instrument (“Note'™), \.\Imh pmwdc

paid carlicr, due and payable on -7 JUNE 1, 2020 _ . This Security Instruinent secures to Lender
repayment of the debt evidenced by thesNote, with interest, and all renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advanced vider paragraph 7 to proteet the secutity of this Security Instrument; and (¢) the

s under this Security Instrument and the Note, For this purpose, Borrower
COOK

performance of Borrower's covenants and agree
does hereby mortgage, grant and convey to Lender the following described property located in

County, linois:

109 IN PLUM GROVE ESTATES UNIT NO. &4, & SUBDIVISION IN THE SOUTH 1/2 OF SECTION
RANGE 10, EAST OF TUE THILRD PRINCIPAL MERIDLAN, AND IN SECTION
RANGE 10, EAST Of THE THIRD PRINCLPAL MERIDIAN, AND 1IN

EAST G¢/THE THIRD PRINCIPAL MERIDIAN, 1IN

LoOT
35, TOWNSHIP 42 NORTH,
1 AND 12, TOWNSHLIP 41 NORTH,
SECTION 6, TOWNSHLP 41 NORTH, RANGE 11,

COOK COUNTY, ILLINOLS.

TAX . D. #02-35-406-023

ceiyin o 7 YD TULE company et

)
/

which has the address of 308 SOUTH ELMWOOD LANE , PALATINE
Stiest) iy

Hlinois ._-___.._(?9*067/ e (" Property Address™);
t |p( udn

/-

FTOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
wter rights and stock and all fixtures now or hereafter a part of the

rents, royalties, mineral, oil and gus rights and profits,
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Security Instrument as the “Property?”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

~00-242303

ILLINOIS — Singio Family — FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 12/83
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UNIFORM COVENANTS, Borrower and L ender covenant and dgree as follows:

1. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of uml interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes und Insumnce. Subject to applicable Jaw or 10 i written waiver by Lender, Borrower chall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds') equal to one-twelfth of:
a) yearly taxes and assessiments which may attain priority over this Sceurity Instrument; (b) yearly leaschold payments or ground
rents on the Propenty, if any; (©) yely hazard insurance premiums; and (d) yearly mortgage insurance premiums, it any. These
iteimns are called “escrow items? ender may estimate the Funds due on the basis of curtent data and reasonable estimates of future
escTow items.

The Funds shall be held in an institwtion the deposits or accounts of which are insured or guaranteed by o federal or state
ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge tor holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable aw permits Lender to make such a charge. A charge assessed by Lender in connection wil!h
Borrower’s entering into this Secutity Instrument to pay the cost of an independent tax reporting service shall not be o charge®
tor the purposes of the preceding sentence, Borrower and Lender may agree in writing that interest shall be paid on the Funds, !'.J
Unless an agreement is niade or applicable law requires interest to be piid, Lender shail not be required to pay Borrower any %
interest or carmngs on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing ¢ 3
credits and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional O
security for the suassecured by this Security Instrument,

I the aumount ¢fohe Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow iteqas. shall exceed the iwmount required 1o pay the escrow items when due, the excess shall be, at Borrower's
option, cither promptiyirepaid to Borrower or credited 1o Borrower on monthly payments of Funds, 1t the amount of the Funds
held by Lender is not sultigient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in one o worne payments as required by Lender.

Upon payment in full of &1 sGns secured by this Security Instrument, Lender shall promptly refund to Barrower any Funds
held by Lender. I under paragrapb/19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior ts the sale of the Property or/es acquisition by Lender, any Funds held by Lender at the time of application s a credit
aainst the swns secuted by this Security instrument.,

3. Applicstion of Payments, Unlessegyiicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to late chaiges 2us under the Note; second, to prepayment charges due under the Note: third,
to wmounts pavable under paragraph 23 fourt, tointerest due; and last, to principal due.

4. Churges; Licns, Borrower shal! pay all tanessassessients, charges, fines and impositions attributable to the Property which
nuty atain priority over this Security Instrument, aed beasehold payments or ground rents, it any. Borrower shall pay these obliga-
tions in the manner provided in paragraph 2, on if notwzadan that manner, Borrower shall pay them on time directly to the person
owed pavinent. Borrower shall promptly furnish o Lenddr all notices of amounts to be paid under this paragraph. If Borrower
muakes these payments directly, Borrower shall promptly furzash to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees in
writing to the paymient of the obligation secured by the lien infa mmanner acceptable to Lender; (b) contests in good taith the
lien by, or detends against entforcement ot the lien in, legal proceediags which in the Lender's opinion operate to prevent the en-
forcement of the lien or forteiture of any part of the Property; or (¢) zeewss from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument, I Lender/dsiermines that any part of the Propenty is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower o notice identifying the tien. Borrower
shall satisty the lien o1 ke one or more of the actions set forth above within 20 days of the giving of notice.

Huzard Insumnce. Borrowes shall keep the improvements now existing of hercidter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage™ and any other bazards tor which Lender requires insurance,
This insurance shadl be manntained in the amounts and for the periods that Lender (ewiires, The insurance carrier providing the
insurance shall be chosen by Bortower subject to Lender's approval which shall not B¢ varensonably withheld,

All insurance policies and renewals shall be aceeptable to Dender and shall include w's anaard mortgage clause. Lender shall
Have the right to hold the policies and renewals, 11 Lender equires, Botrower shall promptly give the Lender all receipts of puid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the inzarapes carrier and Lender. Lender
may make proot ot foss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied tedeitoration or repair of the
Property damaged, if the restoration or repaic is ecconomically feasible and ender's security is not“essened. If the restoration
or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shali e applicd to the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower-abandons the Proper-
tv, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle aveiim, then Lender
may colleet the insuriinee proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the novice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the duce date of the monthly pavments referred toin paragraphs | and 2 or change the aimount of the payments. i under paragraph

19 the Propety is aequired by Tender, Borrower's right to any insugance policies and proceeds resulting from damage o the Pro-
perty prior to the acquisition shadl pass to Lender to the extent of the sums secured by this Security Instrinment immediately prior

to the acquisition,
ution and Muaintenance of Property: Leascholds. Borrower shall not destroy, damage or substantially change the

0. Presery
Froperty, allow the Property to deteriorte or commit waste, If this Security Iastriment is on a leaschold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless
Lender agrees to the metger i wriling.

Protection of Lender’s Rights in the Preperty; Mortgage Insurancee i1 Borrower fails 1o perform the covenants and agreements
contained in this Sccurity Tnstrument, or there is a legal proceeding that may signiticantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, tor condemnation or to entoree laws or reguliations), then Lender may do and pay
for whatever is necessary to protect the vilue of the Property and Lender's rights in the Property. Lender's actions may include
paving any sums secured by a tien which has priority over this Sccurity Instrument, appearing in court, paying reasonuble at-
torneys” fees and entering on the Property to make sepairs, Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear interest from the date of

disbersement at the Note rate and shall be pavable, with interest, upon notice from lLender to Borrower requesting pavment,
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L RATE ASSUMPTION RIDER

L O P 010037416

ADJUSTABI

THIS ASSUMPTION RIDER s made this ST day of MAY 90 and s incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of “Trust or Security Deed (the “Security Insttument”) of the same date

given by the undersigned person whether one or moie, (the “Borrower™) to secure Bortower's Note to
CITLRANK, FEDERAL SAVINGS BANK

(the *Lender”) of the samme date and covenng the property deseribed in the Security h.snumcn( and located at:

308 SOUTH ELMWOOD LANE, PALNTINE, ITLLINOLS 60067
PRGIERIY ADDRESS)

ASSUNMPTION COVENANTS, In udtition to the convenants and agreements mude i the Security fastrument,
Borrower and Lender further covenant and agree as follows:

A ASSUMPTION. A penon purchising the Property trom Bortower may assume full liability to repay Borrower’s Note to Lender
under the terms and <opditions set out in this Assuinption Rider,

AGREEMENT,  Lender tavrguire the Purehaser (o sign an assumption dgreement, in the torm required by Lender, which obligates
the Purehiser to heep all the olomises and agreements nade in the Nate and Security ITnstrument, Horrower will continue to

be sbligated under the Nute .!!kl seutity bstrument unless Tender releises Borower in writing,

APPLICABILUTY.  Tender is bound By rasse conditions and terms, s follows:

This Assumption Rider applies only 1o (e first traisfer of the Property by Bortower and not o g foreclosure sale;

CPurchaser st beoan mdiviebual, ot partaensiip, sorporiation o other ¢ntity,

O Puarchaser st meet ender's credit underwriting standardsy for the type of Joan being assutned as if Lender were muaking

anew toan o Parchaser:
Purehinet shatl asswme only the bilance due on the Note at dic ame of assimption for the term remaining on the Note;

SCLE applicable, Borower's privite Morigage e Coverge st be vansterred to the Purchiser in writing, unless wiived

by Lender;

11 Horrowers Note has it comersion feature and Horrower has evercised the right’ ef conversion of this loan to a fixed rate
joan fom Lender, tis Assumption Rider is void and Lender has no obligation to allow #2zmption by i Purchaser from Horrower,;
and

T Leder must teasomabls determine thist Lender's security will not be impaired by the loan assemption.

ASSUMPTION RATE. fendar will allow assumption by Purchiner ar Bortower's Note interest raiediny effect ar the time of
assumplion,
E. ADDITIONAL CHARGES,  In addition, Fender may charge an amount up o one pereent (1%) of the current Note balanee

amd ity normal Toan dosing costs, exeept the cost ab i red estite appraisil,

BY SIGNING BETOW, Borrower aceepts and agrees to the terms and covenints of lhis Assumption Rider,

/ / /

\( /' ol ‘— W J A e e (Seal)

MICHAEL CHAKLES l«.lll I"ll (‘l ‘\M ’ e Hortoet

;fﬁlru.w | -

/{ L1/ YN L o ASead)

Al Hf RI)I WHITTINGHAM Hortaaer
90242303

MUY Hee T oab ) CLAS = Y08
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ADJUSTABLE RATE RIDER

0100374106

THIS ADJUSTABLE RATE RIDER is made this . 218T __ dayof ____MAY 19490 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of “Trust or Beed 1o Secure
Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Bor-
rower's Adjustable Rate Note to . GITIBANK, FEDERAL SAVINGS BANK

S . (the
“Lender” ) ol thc siame d‘uc (1hg "ch“) and uwcrm}. |Iu.- pmpcrty dc.\LIIb(.'d in the Suumy instrument and

focated at:

308 SOUTH ELMWOOD LANE, PALATINE, ILLINOLS 60067
(FROPERTY l\l)l)Rl\\)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BOR-
FOWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL/COVENANTS, o addition to the covenants and agrecments made in the Security Instrument,
Borrower and Fcoser turther covenant and agree as lollows:
A. INTERFST RATE (WND MONTHLY PAYMENT CHANGES
The Note provides for an daitial interest rate of _8.875 %, Section 4 of the Note provides for changes
in the interest rate and the soaathly payvments, as follows:

4. INTEREST RATE AND MOMNMTYILY PAYMENT CHANGES
{(A) Change Dutes

The interest rate 1 will pay may chinge on the first day of ___ _JUNE L1991 and on that day
every _ 12 th month thereatter. Each date on which iy interest rate could dmngcl.s alled o “Change Datel!

(B) The Index
Beginning with the first Change Dite, my tnzorest rate will be based on an tndex. The “lndex” is the weekly

average vield on United States Treasury securities adisssted to a constant maturity of _ONE___ vear(s), as made
available by the Federal Reserve Board. The mml 1eceny Index figure available us of the date 45 days before
cach Change Date is called the “Current Index!

1f the Index is no fonger available, the Note Flolder witiclioose a new index which is based upon comparable
information. The Note Holder will give mie notice of thiz <naice.

(C) Caleulntion of Chunges

Hetore cach Change Date, the Note Holder will caleulate my'diew interest rate by adding _ THRELE
percentage points ( 3200 ¢y 1o the Current Index. The Note Frolaer will then round the result of this
addition to the nearest one-eighth of one pereentage point (0.125%). Fhis rounded amount will be my new
interest rate untif the next Change Dale.

The Note Holder will then determine the amount of ihe monthly payment thatwould be sufficient to repay
the unpaid principal balance of my loan [ am expected to owe at the Change Drie-ip full on the maturity date
at my new interest nite in substantially cquitd payments, The result of the caleulatican, is called the *Full Pay-
ment Amount;” and it will be the new amount of my monthly payment, subjecttc subsection (1) below.

(1) Limits on Interest Rate Changes
My intenest rate is subject to the f ullnwm;)_}nnn\ it lhc appropriate box is checked:

[:_] The rate of interest | am n.qmrcd to pay sh.lk -er be increased or decreased on any single Interest
Change Date by more than . 480K 2,00 Yo from the rate of interest | have beeh paying tor

the preceding 12 ~ . months.
[.—_Q My interest rate also shall never be greater than 16,375 %,

.
() Effective Date of Chunges 30:\:40" 03
My new interest rate will become effective on each Change Date. 1 will pay the amount ot my new monthly
payment beginaning on the first monthly payment date after the Change Date until the amount of my monthly
A payment changes again,

(F) Notice of Chunges
The Note Holder will detiver or mail to me & notice of any changes in the immount of my monthly payment

before the eftective date of any change, The notice will include information required by law to be given me
and also the title and telephone number of & person who will answer zny question | may have regarding the notice.

MBAW Ry €88 2910111 wear ARMD
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