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FHA MORTGAGE 854168-6

FHA CASE NO.
STATE OF ILLINOIS 131:6066088 ~734
____ This Morstgagd (¢ Security Instrument’’)is given on MAY 21 .1990 .

The Mortgagor is MARIE MICHELLE BLAISE, A SPINSTER

whose address is 5445 N, 3ERIDPAN ROAD, UNIT #1701, CHICAGO, ILLINOIS 606540—————

------------------------- i mmm === = ———(**Borrower™’). This Security Instrument is given io
- FLEET MORTGAGE CORF.- -

which is organized and existing under the laws of ' THE STATE OF RHODE ISLAND--~
address is 125 EAST WELLS STREET, MT({WAUKEE, WISCONSIN 53201-

., an. vhose

BT SR

—————————————————————————— rm— e ee——/=—- (**Lender"’). Borrower owes Lender the: principai sum of

SEVENTY SIX THOUSAND ELGHT HUNDRED FIFTY &% NO/100 - ——
Dollars(U.S.§ 76,850, 00=-—————ommem e mmm e — e AP _— _— -

This debt is evidenced by Borrower’s note ditted the same date as tais S~curity Instrument (*‘Note'"), which provides for
monthly payments , with the full debt, if not paid tarlier, due and payablerz JUNE i, 2020 .
This Security Instrument secures to Lender: (a) the repayment of the d(bt e ridenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums,; vith interest, advanced under paragraph 61o
protect the security of this Security Instrumeiy; and (c) the performance of Bosrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby r.ort sage, grant and convey to Lcndt_:t tl_\c
following described property located in COOK County, 1inots:

UNIT NUMBER 1701 I 5443 EDCEWATER PLAZA AS DELINEATED ON PLA™ OF
SURVEY OF THE FOLLIWING DESCRIBED PARCEL OF REAL ESTATE (HEAT _NAFTER
REFERRED TO AS PARCEL):

THE SOUTH 3} FEET F THE KORTH 875 FEET OF THE WEST 11i .96 FEET; AMD
THAT PART LYING SOUTH OF THF SAID NORTH 875 FEET OF THE EAST FRALTIONAS
HALF OF THE SORTH EAST /4 OF SECTION B, TOWNSHIP 40 NOATH, RANGE |4
EAST OF THE THIRD P IINCIPAL MERIDIAN, (ALL AS MEASUEED PARALLEL WITH
THE WEST AND NORTH . INES OF SAID MAST FRACTIONAL HALF OF THE MORTR BAST
F/4) AND 2YING MORTI® OF A LINE THAT IS DRAWN AT RIGHT ANGLES TO THE
EAST LINE OF SHERIDIN ROAD, THROUGM A POINT IN SAID EAST LINE TRAT IS
1,090 FEET SOUTH OF THE SAID ROATH LINE OF ZAST FRACTIOMAL BALF OF THE
BORTH EAST 1/4. ALL OF THE ABOVE LYINMG WEST OF THRE WEST BOUMDARY LINE
OF LINCOLN PARK AS £STABLISHED BY DECREX ENTERED SGLY &, 1908, IW CASE
FUMBER 285574, CIRCUIT COURT AS SHOWN ON PLAT RECORDED JULY %, LSD8, AS
DOCIMEXRT NUMBER 4279498 (EXCEPT THEREFRON THE WEIT 47 FRET THEREOF
MFAETOPORE COMDEMNED AS PART OF SHERIDAMN ROAD) IN COOK COUNTY,
ILLIMO1S, WHICH PLAT OF SURVEY [S ATTACHED AS EXMIBIT °‘C" O
QECLARATION OF CONDOMINIL RECOWDED AS DOCUMENT NUMBER 242671t3,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COPMON ELEMENTS
IN_ Q0K “oNTY, IiLINOLS, .

Ml TASI6T

DQVEVZDB

whichhastheaddressof 5445 N. SHERIDAN ROAD, UNIT #170L  CHICAGO
[Street) {City]
1inois 60640 {**Property Address"');
[{Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secuity Instrument. Al of
the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propesty is uncricumbered, except for cacumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject 1o any encumbsances of record.

Krayye—t A -085-203-07F-
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9. Groundn for A

COPRY %

1v) Defawit. Lender may. txept as ued bw regu. nans us By the Secretary (n the case of pavment detaults, require
unmediate payment @ tuil of all ssams secured By thas Sesurdy Instrument of
{7 Borrower defaults b faithing 1> pey mn full any monthly pavment requited by this Secuney Instrumens pres 0 ar pn

the due date of the next monthly payment. or

{ii) Borrower defaults by failing. or a penod of thurty davs, to perform any other obliganions contaned in this Sevuni
Instrument.

(b) Sale Withewt Credit Approval. Lender shall . if pernuried by applscatic 'aw amt with ihe poor appr.nai of the Secretans . reequire
mowsdiate pavmemt m fuli of Al the sams secured by dus Securny Instramens of

i All or part of the Prorerty 1s ottwrwise tramsforred (other than by 3evise or desczmt by the Borrower  amd

tud The Property 1» not o tupsed by the purchaser or graniee as has or her primans of weooodans resalence . or o purchaser or
Zrantee does 50 ncuupy the Property bal fas of her vrede has mx been approvad m acoordance with the requuriamend of the Seuretan

(c) No Walver. |f circumstances occur that would perm:t Lender ‘o require immediate cavment i fuil, by | ender dues not t
requtre such nayments, 1 ender does not watve its nghis with respect (o subseguent evenis.

td) Reguistions of HU D Secretary. I manyv circumstances regulanons ssuewd &v the Sectetary w1 imit Lender s rghts. in
the case of payment defaulrs, (o require immediare pasment 0 full and forecigse 7 act pard  Thus Sevurits Invrument does
not authorize aczeleranon or foreclosure If not permirted by regulanons of he SeTean

19. Relmstatement. Borrower has a right 1o be reinstated if Lender has required immed.atc pasMen? .n fuli because of
Borrower’s failure 10 pay an amount due uncer the Note or this Securty insiroment This nght appl.es even afier foreclosure
proceedings are inituted. To ronstate the Secunts fasirument, Borrower shall render in a lump sum ail amounts required o
bring Borrower’ aciount current icluding, to the extent they are obiganons of Bo-r-mer under this Serunty Instrumen:.
foreclosure costs ane reasonable and customany aftornev’s fees and expenses Sroper!s aswwialed with the foreclosure
proceeding U pon rrinstatement by Borrower, this Sevunty Insirument anc she obliganons 1that @ secures shasl roman in 2ffect 4
if Lender had not regiires| irmmediate payment in full. Howesver, Lender s not reguirest (o permut reinsiazemen: it (1) Lender ha.
acepted reinstatemen: 27e; the commencement of forelosure proveedings & rhin !wo years grmediatels preveding the
commencemen! of a cvier. foreclosure proveeding. (u) reinstaiemenl =il proviude fooeciovwre on Jifferen: grounds o the

i future, or O1ii) reinstaternent wi!l adversely affect the priority of the hen created by thes Secur!y Indrumens

11. Borrower “Not Reiemsed: Fo orosennce By Lender “ot 8 Wasver. Fricnuon of the time of fasment of modi©ca. ... of
amortization of the sums secured by (hs Security Instrumen- granted by [ ender o any uccessor 1 neredt of Borrawer shall not
operate 10 release the ambity of tae onp il Borrower or Borrower™s swwocetsor o omrerst Lender shall nor be required to
commence proceedings agamst any suCo SO i INECTET OF Tetuse 10 snlend time for payment or others.se modify 4mMortzanon
of the sums secured by this Secur:itv \n:irment by "ea-on of any dcnund made py the org.na Boarrower or Butrowet's

SUCCERSOrs 1N inierest. Any farbearance by Lendesr in everiisakig anv nignt o remnedy shall aot o 4w 2iver of or previuce the
exercise of any right or remeds

12. Seccessors and Assigns Bouwad: Joint sed Y cernl Linbdity: € o-Sagmers. The covenanty and agrczments of this Security
Insirument shall bind and berefit the suvoessors and 2hrgns of Lender 2nd Burrower, syl evt i the proviuons ¢! paragraph 9 b
Borrower’s co-enants and agreements shall be (ot a1d ‘ercxal Any Borrower wha co-wgns ios Secun:ity Instrumen: buz does
not exezute the SNote: (23 s ca-agning this Secunay InsiriTont oniy 10 Torgage. grant and conres ha Boc-omers mterest in
the Property under the terms of this Secunitv Instrument, (01 s PaX perionaily obizsgated 'o pay the sumy sevured by “5is Sevurin
insirument. ard (c) agre= that [ender and iy other Borrover mav agree [0 evfend. mod:fs, *ortear or maks ans
accommodations with regard 10 the term of this Secunty lastrument or the Sote a:ithout that Borrower s Jonsent

13. Notices. Any notice to Borrower pranaded for nths Secvurnt e Jasirumeis shall be g2ven by detizenng « o0 by maihuag it by
first class mail unless applicable law reguires ase of another method. [ he'notice shall be direcied o the Property Addrew or any
other address Borrower designates by notice to Lender Anv notwe 10 L iplcy shali be grven by first class mail to Fender '~ address
stated herein or any address | ender deugnates by notice (0 Borroser Anv ae xe provided for in this Secunes Instrument shail
be deemed 10 have been given o Borrower or Lender whem piven as provesed in thes aragrapn

14, Gevernimg Law; Sevorability . This Securmny Instrumens -nail be governed by Faucral iaw and the law of thr junisdiction in X
which the Propery s located. In the event that any provuion of Jlause of (ko Secy mry Lastrument or (he ~ote conflicts with ap- e
plicable iaw, suct conflict shail not affect her provimons of this Secunty Instrus-ny ‘or the Note which can be given effect

witho=t the conflicting provision. To this end the provisacns of this Secunty Instrar &< and the “~ote are declared to be
scverabie.

IS. Borrower’s Copy. Borrower shall be given one conformed cops of this Secumty Instrursen:

6. Asigameat of Rests. Borrower untonchitumnslly asugns and transfers 10 Lender all the rent” aad ri.enues of the P>roperty.
Borrower authorizes 1L ender or Lender’'s agents to collect the rents and revenuey and hereby directs eacli icnant of the Property
10 pay the rents 1o | ender or [ ender’s agents. Fiowever, pnor 10 Lende. s natice to Borrower of Borrc mer’: breach of any cove. .
nant or agreement ia the Sexunty Instrument. Borrower shall collect and recerve all rents and revenues ¢50ae @roperty 4- trusee
for the benefit of Lender and Borrower. This assugnment of rents constxtutes an absolute assigniner: and o¢ an assignment for
additional secunty caly.

If Lender gives notice of breach to Borrower - (a) all rent« revened by Borrower shall he held by Bo,rrower as toustrefor benefit 7

of Lender only, to be appiied 1o the vums secured by the Securty Instrument, () Lender shall be entiled 1o colleal (an? recenve all h:‘— -
of the rents of the Property: and ic) each tenam of the Property shall pay all rents due ard unpaid 10 Lender or Leader’s agent =%
on Lender’s written demand to the renant. P_-
Borrower has not excruted any prior assignment of the rents and has not and will not¢ perform any act thar would prevent *‘.
Lender from exercising its rights under “his paragraph 16. c’:‘
Lender shaill not be required to enter upon, take control of or marntain the Property before or after gving nctice of breach to c
Borrower. However, Lender or a judicially appuinied receiver may Jo 30 at any tune there 1s a breach  A_i» appucanon of rents

—
shall not cure or waive any default or invalidate any other nght or remedy of Lender Thes asugnment of rents of the Property ot
shall terminate when the debt secured by the Security Instrument s paid in fudl
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___ THISCONDOMINIUM RIDER is made this 21S8T day of

MAY .19 90 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument®”) of the same date given by the undersigned
{**Borrower’’) to secure Borrower’s Mote (*‘Note’’)to  FLEET MORTGAGE CORP.

¢**Lender’’) of the same date and covering the property described in the Security Instrument and located at:

S445 W. SHERIZAN ROAD UNIT #1701, CHICAGO, ILLINOIS 60640
1 Property Addresi}

The Property Address »icbsdes a unit in, together with an individual interest in the common clements of, a condominium
project known as:

EDGEWATER PLAZA
7~ume of Condominium Project}

(**Condominium Project’’). If the owners associaricn or other entity which acts for the Condominium Project (“‘Owners
Association’”) holds title to property for the bes efit'or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association anG vie uses, preceeds and benefits of Barrower’s interest.

CONDOMINIUM COVENANTS. In addition to t*.ecovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows,

A. So long as the Owners Association maintains, with'a generally accepted insurance carrier, a ‘‘master’’ or
“‘blanket’’ policy insurir-g all property subject to the condo minium documents, including all improvementis now
existing or hereafter erected on the Property, and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against rhe LaZaids Lender requires, including fire and other
hazards included within the term “extended covery, -~ and-loss by flood, to the extent required by the
Secretary, then: {i)} Lender waives the provision in Paragraph £ of rtkis Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installment; forhazard insurance on the Property, and
(ii) Borrower’s obligation under this Paragraph 4 to maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is provided by 1hye Owners’ Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard ins.aronce coverage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance pio.ceds in lieu of restoration or
repair following a loss to the Property, whether to the condominium unit or' i the common clements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for ag plication to the sums secured
by this Security Instrument, with any excess paid 1o the entity legally entitled theret.

B. Borrower promises to pay Horrower’s allocated share of th: common expenses ar assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borfower and Lender agree to other termns of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

(SEAL)

Borrower

—_ (SEAL) {SEAL)
Borrower Borrower
FORM 5544 (9908} i it byt e B TP S
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