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MORTGAGE 274294-2

THIS MORTGAGE (“*Security Instrument*’) is givenon MAY 22 .
1990  The moigagor is MATTREW SERULA AND CARLA D. SERULA, HUSBAND AND WIFE

(**Borrower"'). This Gecarity Instrument is givento THE TALMAN HOMZ FEDERAL SAVINGS AND
LOAN ASSOCIATLCN OF ILLINOIS

which is organized anl exasiny under the laws of THE UNITED STATES OF AMEBRICA | and whose address s
4242 NORTH HARLCTYV

NORRIDGE, ILLINOIY @ 60634 (*'Lender'").

Borrower owes Lender the princizal sum of
ONE HURDRED NINETEERN TIIOUSAND SEVEN HUNDRED AND NO/100

Dolltars (U575 S 119,700.00 2. This debu is evidenced by Borrower’s note
dated the same date as this Security Instrurent (*Note'’), which provides for rionthly payments, with the full debt, if not
paid earlier. due and payablc on DECEAZER 30, 2010 . This Security Instrrument

~ecures 10 Lender: {a) the repavment of the acbt-cvidenced by the Note, with interest, and all renewals, extensions and
modifications: (b} the payment of all other sums. »ik interest. advanced under paragraph 7 to protect the security af this
Security Instrumeni: and (c) the performance of Bardwer's covenants and ugresments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgipe. grant andd convey to Lender the following described property
located n COOK Coumty, Ilinois:
LOT 1 IN BLOCK 21 IN WESTWOOD BEING MILLS AND SONS' SUBDIVISION 1IN

THE WEST HALF OF SECTION 25, TOWNSHIP 40 HORTH, RANGE 12, EBAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

{CYebe06

12-25-120-010

which has the address of 2946 NORTH 78'1;51 AVENUE , ELMNOOD PARK )
treet My

Hhinois 60635 *Property Address™ )

17ip © ode]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or nercafies
a part of the propeny. All replacements and additions shall also be covered by this Security Instrument. All of the loregoing
is referred to in this Scecurity Insirument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepd for encumbrances of record.
Borraower warrants and witl deferid generatly the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURETY INSTRUMENT combines uniform covenants for national use and nor -uniform cov_nants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

HLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENY /«m 3014 12783
D SFL) 2w VAP MORTGAGE FORMS » (317,791 A100 « (BODIS21 7281 \ Amended 587
-
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 mamtain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the ime of or prior to an inspecuion syecifying reasonabte cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectior with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a 10tal taking of the Praperty, the proceeds shall be applied ta the sums secured by this Securty
Instrurment, whether or not then due. with any excess paid to Born ower. In the event of a partinl taking of the Propeny.
unless Borrower and Lender otherwine agree in wniting. the surms s 'cured by this Security Instrument shall be reduced by
the amount of the proceeds muluphed by the following fraction: 1a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid 1o Borrower

If the Property 1s abandoned by Borrower, or if. afier notic = by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the notice is
given. Lender » authonzed to cotlect and appls the proceeds, at s option, cither io rex*oration or repair of the Property or
10 the sums sevured by this Secunits Instrument. whether or not ther due

Unless Lefidemand Borrower otherwise agree in -~ niting. any apphication of proceeds to principal shall not extend or
postpone the due dile of the monthly pavments referred to in parag. aphs 1 and 2 or change the amount of such paymenits.

10. Borrower ot Released; Forbearance By Leader Not a Waiver. Extension of the time for payment or
modification of amortizzaon of the sums serured by this Secunty Insirument granted by Lender to any suwccessor in
interest of Borrower shallnoroperate 10 release the habihty of the onginal Borrower or Borrower’s successors in interest.
Lender thall not be required 4y commence proceedings against any successor in interest or refuse to extend time for
paymcnt or otherwise madify aracrtization of the sums sevured by this Secunty Instrument by reasen of any demand made
by the onginal Borrower or Barrowner's sucoessersan interest Any forbearance by Lender i caercising any right or remedy
shal! not be a waiver of or preclude (he erarcise of any right or remed»

11. Successors and Assigns Bound: Joint and Several Liability; Co-sigmers. The covenants and agreements of
this Sevurits Instrument shall bind and hesieiit the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17 Borrower's covenants aind agreements shall be pornt and «everal Any Borrower who co-signs this Securiy
Instrument bul does not exevute the Note (41 s co-signing this Secunty Instrument only to morigage, grant and convey
that Borrower's interest 16 the Property undes'the terms of this Security Instrument; (bl is not personally obligated o pay
the sums secured by this Securnitsy Iastrument larddc) agrees 1that Lender and any other Borrower may agree to exiend,
maodifv. forbear or make any accommaodations wiiirezard 1o the terms of this Secunty Instrument or the Note withomt
that Borrower™s consent

12. l.oan Charges. If the loan secured by thic Secunity Instrument 1s subject 1o a law which sets maximum loan
wharges. and that law s finally interpreted so that the saterest or other loan charges collected or 10 be collected in
connecnion with the loan exceed the pertmitted Iimits taer. {a) any such loan charge shall be reduced by the cmount
necessary to reduce th= charge to the permutted hmit. and (K1 22y sums already coilected from Borrower which exceeded
permitted hmes will he refunded to Barrower lende- may Chixise to make this refund by reducing the pnncipal owed
under the W.te or by making a direct payment to Borrcwer [fa rifiiad reduces principal. the reduction will be treated as 2
partial prepas ment without any prepas men: charge under the Nots

13. legisiation Affecting l.ender's Rights. If enactm=ut or_expiration of applicable Jaws has the effect of
rendenng any prosison of the Note or this Secunty Instruiment unenfor eable accarding to its terms, Lender. atits opiion,
mas require immediate payment 1o full of all sums secured by this Secuny Irstrument and may invoke any remedies
permitied by paragraph 19 1f Lender cxercises this option. Lender shall tatie (i steps specified in the second paragraph of
naragraph 17

14. Notices. Any nonce o Borreswer prosided for in thn Secunty instriinen) shall be given by detivering it or hy
mailing 1 by first class matl uniess apphcable law requires use of another method. The notice shalt be directed to the
Propess Address or any other address Borrower deugnales by notice to Lender. Any notice to Lender shall be given by
firet vtass maitl 10 1 ender’s address <tated herein or any other address Lender designaics bv.ootice 10 Borrower. Any notice
provided for 1n this Securtts Instrument shall be deemed to have been given to Borrower r Lender when given as provided
‘n this paragraph

15, Gorerning i.aw: Severabidity.  This Secusts Instrument shall be governed by ‘edcvai law and the law of the
jurisdiction in which the Property 1s located In the event that any provisien or clause of this Serurity Instrument or the
Note confticts with ap phicable law. such confhiot shall not affect other provisions of this Secunit; Ipztrument or the Note
whick can he given efle € without the conflicung provision To this end the provisions of this Secuity Instrument and the
Note ars deciared to be sescrable

i6. Borrower™s Copy. Horrower shali be givont anc canformed copy of the Note and of thys Secunity Instrzment

17. Transfer of the Properts or 1 Beneficial Interest in Borrower.  If all or any part of the Properly or any
Interest in it 16 sokd o transferred (o1 1f a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
persan) wathout [ender’s prior written consent. Lender may, at 1ts option. require immediate payment in full of all sums
~secured Dy this Secunts Instrument However. thss option shall not be exercised by Lender il exercise is prohibited by
Tederal law as of the Jate of this Securny Instrument

19 [ ender crercises this option, Lender shall gne Borrower nouce of acceleration. The notice shall provide a period
of ret dess 1han 20 davs from the date the notice s dehisered or mailed within which Borrower must pay all sums secured by
this Security Instrument If Barroswer fails 1o pay these sums pnor o the exprration of this period. Lender may invoke any
remedies permitted by this Secunty Instrument without further notice nr demand on Borrower

18 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night fo have
enforcement of thiy Secunts Instrument discontinued at any nme * = toy the earlier of. (a1 5 days for such nther penod as
apphcable law mas speaify for reinstatement ) before sale of the r. © pursuant to any pawer of sale contamned 1n this
Sccunity Instrument or (b entry of g judgrent enforcing this Secur.., Enstrument. Those conditions are that Barrower:
(4} pays Lender all sums which then would bhe due under this Sccurity Instrument and the Note had no acceleration
occurred. (b cures any default of ansy other covenants or agreements, (v} pays a1l cxpenses mcurred in enforcing this
Security Instrument. including. but not hmited 1o, reasonable attorneys” fecs. and (@) takes such action as Lender may
reasmonably reguire to assure that the hen of this Security Instrument, Lender’s rights 1n the Property and Borrower's
obligation: to pay the sums secured by this Security Instrument shalil continue unchanged Upon reinstatement by
Borrower. this Security Instrument 2nd the obhigations secured hereby shall remain fully effective as if no acceleration had
occurred However. this right to remnstate shatt not apply in the e2se af acceleration under puragraphs 13 or 17
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