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This instrument was prepared by:
MATL 1r X PAMELA AUSTIN |
HOAUSEHOLD FYYANCE CORPORATLION 111 961 wéri‘céEL DRIVE
Cc o ADMLINISTHATIVE SERVICES
9] WhiGKL DhiYE MAY 2 4 w ELMHURST, 1L 60126
Yo, POR yiHhas tAdidsoasy
O MHURST, IL £0126 - 413001
o [MORTGAGE J . DEPTC1 RECORDING s
o . TE7I77 TRAN 4204 08774790 15:49:0
7/ . 93025 F W P-4 34591
Ay . TY RECORDER
iy % IF CHECKED., THIS MORTGAGE, SECURES FUTURE AGVINGY
H

[$1S MORTGAGE ismade this _21ST . dayof ____ _MAY . .19 80 ___

H hdwecn the Mortgagor, FIRST BANK OF OAK_ PARK, AS TRUSTEE. ,JIHDE&_IRQSI_AGREEHENT
' D_&;'ED QCTOBER_9, 1983,* (herein * “Borrower' ", and the Morigagee, ..
R et ___HOUSEHOLD FINANCE , CORPOQRATION IIX _ vi—. ., & corporation organized and
FE cxrsﬂhg umler <ne laws of DELAWARE _ | whose address is 140 WEST QGDEN AVENUE .. _

e A T LOUWNERS GROVE, 1L 60515 therein “Lender™.

*AND KNOWN 45 TRUST NUMBER 12626 ’
‘The following par.p-aph preceded by i checked box is applicable:

L
<

_ N/’A ) e

't WHEREAS. Borriwer is indebted to boender in the principal sum of US. § .
which indeblicdness s evisenoad by Borrower's Loan Repayment and Security Agrwmcm dated _ N/A .
and extensions and renewals Diereef therein “Note™}, providing for monthly instaliments of principal and interest at the

“contract rate™ finctuding any adjustments to the amount «f payment or the oontragy

rale specified in the Nolce therein
rate if that rale is variable) and other ci:arges payable at l)cndc&s J{Jdress stated above. with the halance of the mdcblcdnes@
£

if not sooner paid, duc and payable or.

Xi WHERFEAS, Borrower is indebied to Lender in the principal sum of $ __254_ﬂﬂ_057g.gm ——. Or 8o mucﬁ

thercof as may be advanced pursuant to Worrower’s Revolving Loan Agreement dated . .
")) providing for payments of principal and interest at the rale qpccnﬂcd lt-"

cxtemsions amnd renewals thercof (herein “Nots
the Note therein “contract rate™ including any justiments o the amount of payment or the contract rate if that rate is
variable, providing for a credit linut stated in the pri=Cizal sum above and an initial advanceof $__10,000.00

TO SECURE 10 Lender the repayment of the indeltedness, including any future advances, evidenced by the Note
with interest thereon at the appticable contract rate {inciuding any adjustments to the amount of payment or the contract
rate if that rate is variabie) and other coarges; the payment 1 2'l other sums, with interest thercon, advanced in accordance
herewith 1o protect the security of this Morigage: and the peryor: nance of the covenants and agreements of Bosrower herein
contained, Borrower does hereby mmortgage. grani and convey-*s “ender the following described property located in the

CODK . State of Illinois:

ypoes

County of

LOTS 7 AND 8 IN BLOCK 4 IN PARK ROAD ADDITICN U0
LAGRANGE, A SUBDIVISION IN THE EAST 1/2 OF TkEi SOUTH
EAST 1/4 OF SECTION 5, TOWNSHIP 38 NORTH, RANGI 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNCY,

ILLINOQIS.
TAX PARCEL $% 18-05-428-012 e 2
18-05-428-013 o ;9(@387 .
TRy "6 ESTATE .
‘ LOAN SePVICES t
B SUITE Y1Lth ;
‘ . 100 N. EasAUE :
. CHICAGO, IL 61602
) .,
which has the address of 426 SOUTH PARK ROAD - LAGRANGE . ',
Strecty ity .
Hlinuis 60525 __ (herein “Property Address™) and is the Borrower's address. e
Zip Code) . _ U

TOGETHER with all the improvements now or hercafler erected on the property. and all casements, rights, appurlenances

and rents, all of which shalt be deemed to be and remain a paslt of the praperty covered by this Morigage, and all of the
inreguing, together with sald property tor the leaschok) estate if this Morigage is on a leaschokd) are hereinafter referred

to as the “Property.”
Borrower covenants that Borrower is Iawfull) seised of the estate hercby conveyed and has the right o morigage, grani

and convey the Property. and thal the Property is unencumbered. except for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the title to the Property dgamsa all claims and demands. subject tg,.

encumbrances of record. : 90‘ * 21 31
e 9% 1 [ S"
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1. Successors an | Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein condained
shall bind. and the rights hereunder shall inure 1o, 1he respeciive successors and assigns of Lender and Borrower, subject
to the provisions o, paragraph 16 hereofl. Al covenants and agreements of Borrower shall be joint and several. Any Borrower
who cosigns this Mortgage, but does not excoite the Note, (a) is co-signing this Morigage only (o mortgage. grant and
convey that Boerrower's interest in the Properts to Lender under the terms of this Mortgage, (b is nut personaliy liable on
the Note or under this Morigage. and (e) agrees that Lender and any other Borrower hercunder may agree (o extend, modify,
forbear. or make any other accommexdations with regard to the terms of this Mortgage or the Note without that Bosrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required nnder applicable law to be given in apother manner. {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herecin, and
(h1 any notice 1o Lender shall be given by certilicd mail to Lender’s address stated herein or to such other address as Lender
may desigoate by notice to Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed (o have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and Jocal laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal taw 10 this Mortgage.
in the cvent that any provision or clause of 1his Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of tis Mortgage or the Note which can be given effect without the conflicting provision, and
to this cidd 2% provisions of this Marigage and the Note are declared to be severable. As used hercin, “costs™, “expenses”
and “attorneys fres” include all sums o the extent not prohibited by applicable law or limited herein.

14. Borraaes': Copy. Borrower shall be Mirnished a conformed copy of the Note and of this Mortgage at the time
of execunon or aftrrecordation hereof,

15. Rchabilitat on Loan Agreement. Borrower shalt Tulfill ali of Borrower's obligations under any hame rebabilitation,
mprovement, repair, e other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to exscrie and deliver to [ cnder. in a form acceptable to Lender. an assignment of any righis, claims
or Jdefenses awhich Burrower sazy have againsi parties who supply labor, materials or services in connection with improvements
made 1o the Property.

16. Transfer of the Property. ' Borrower selis or teansfers all or any part of the Property or an interest therein. excluding
ta) the cteation of a lien or enct mbroa e subordinate to this Mortgage, (bl a transfer by devise, descent, or by operation
of jzw upon the death of a joint wnnd, Ich the grant of any leasehold interest of three years or less not containing an option
1o purchase. 1d) the creation of 4 purcha @ momey security interest for household appliances. fe) a iransfer to a relative resulting
from the death of 4 Borrower, (1) a transfer where the spouse or ciildren of the Borrower become an owner of the property,
oy a traensfer resultmg from a decree of desolnbion of mutrriage, legal separation agreement, or from an mcidental property
setthement agreement. by which the sposseoZthe Borrower becomes an ownes of the properiy, (h) a transfer into an inter
vives Trast in which the Borrower is and remiaios O beneficiary and which does not relate to a transfer of rights of occupancy
in the property. or (i) any other transfer or disperition deseribed in regutations prescribed by the Federal Home Loan Bank
Baoard. Borrower shall cause to be submitted inforpation reguired by Lender to evialuate the transferee as if a new joan
were being made to the transferec. Borrower will continue to be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such siale or transfer, Leider may declare all of the sums secured by this Mortgage to be
mmediately due ard payable. If Lender exercises such oplive/toeaceelerate, Lender shall mail Borrower notice of acceleration
in acvordance with paragraph 12 hereof. Such notice shall provire a period of not Jess than 30 days from the date the notice
is mailed or delivered within which Borrower mdy pay the suris declared due. if Borrower fails to pay such sums priov
to the expiration of such period, Lender may. without further notic o7 demand on Borrower, invoke any remedies permitted
by paragraph 17 hereofl.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: covenant and agree as follows:

17. Acccleration: Remedies. Except as provided in paragraph 16 nereef. upon Borrower’s breach of any covenant or
agreement of Borrower in this Mostgage, including the covenants 1o pay wlea duc any sums secured by this Mortgage,
E.cnder prior to acceleration shall give notice to Borrower as provided in priaz aph 12 hercof speciiying: (1) the breach;
12) the aclion required to cure such breach; (3) a dste, not less than 10 days frein i dale the notice is mailed to Borrower,
hy which such breach must be cured; and (4) that failure lo cure such breach ou o Defore the date specified in the motice
may resul in acceleration of the sums scecured by this Mortgage, foreclosure by judicial proceeding, and sale of e Property.
‘The notice shaill further inform Borrower of the right to reinstate after acceleration and (ke Hight to assert in the forecloswre
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proceeding the nonexistence of a defaull or any other defense of Borrower to acceleratior: =nd foreclosure. I the breach Cé

is not cured on or belore the date specified in the notice, Lender, at Lender’s option, may & Gare all of the sums secured
by this Mortzage te be immediately due and payable without further demand and may foreicsc this Mortgage by judicial
procecding. Lender shalt be entitled 1o collect in such proceeding all expenses of foreclosure, faclading, but not limited to,
reasonable attorneys' fees and costs of documentary evidence, abstracts and title reports.

I8, Borrower's Right to Reinstate. Netwithstanding Lender™s aceeleration of the sums secuvzd hy this Morigage due
1o Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior o entry of a judgment enforcing this Morigage il (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ail breaches of any
ather covenants or agreements of Borrower contained in this Mortgage: () Borrower pays ail reasonable expenses
incurred by Lender in enforcing the covenants and agreenw nis of Borrower contained in this Morngage. and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including. but not limited 1o, reasonable attorneys” fees: and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Morigage. Lender's interes in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Barrower. this Mortgage arad the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assigament of Rents; Appointment of Receiver. As additional security hereunder. Borrower hercby assigns to Lender
the rents of the Property, provided that Borrower shall. prior 1o acceleration under paragraph 17 hereof, in abandonmenti.
of the Property, have the right to coliect and retain such rents as they become duc and payable.

Upan acceleration under paragraph 7 hereof or abandonment of the Property. Lender shall be entitled to have a receiver
appointed by a court to enter upun, take pussession of and manage the Property amd 1o collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
ul the Property and collection of rents, including. but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
atiorneys' fees. and then 1o the sums secured by this Mortgage. The receiver shall be liable 10 account only for those rents

actually received.
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