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‘. ELAGURST. | MORTGAGE 90243149

‘X ¥F CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

IS MORTGAGE is made this _____ 2280 gay of MAY 19 90 )
the Mortgagor. _________ _DEBRA L. SEALS, A MARRIED WOMAN

therein “Borrower™), and the Mortgagee.
o . HOUSEHOLD FINANCE CORPORATION LIX . a corporation organized and
ing under the laws of DELAWARE __ . . . whose address is 7211 WEST GRAND AVENUE

therein “Lender™.

e follorins paragraph preceded by a checked box is applicable:

™ WHEREAYS. Porrower is indebted to Lender in the principal sum of US. § N/A .
which indebtedness s ~videnced by Borrower's Loan Repayment and Security Agreement dated _ _N/A
and extensions and réoewzts thereof therein *Nole™), providing for monthiy mstallments of principal and interest at the
rate specified in the Not¢ (Yerein “contract rate™} {including any adjustments to the amouni of payment or the contract
rate 1f that rate is variable) a7« ocher charges payable at Lender's address stated above. with the balance of the indebiedness.

| f pol sooner paid, due and payiblke on N/A

X WHEREAS. Borrower is irdebted to Lender in the principal sumof § ___ 54 ,600.00 . or so much
thereof as may be advanced pursuasi s Borrower's Revolving Loan Agreement daied =/22/90 and
cxtensions and renewals thereof thereim “Mate™). providing for payments of principal and inlerest at the rate specified in
the Note therein “contract rate™} includir g ary adjustments to the amount of payment or '"ﬂﬁ“‘éﬂﬂ t?]ta if that rate is
variable. providing for a credit limit stated av2hoprincipal sum above and an initial advance of $ s - ;

GYILY2006

TO SECURE to Lender the repayment of (thr indebtedness, inciuding any future advances, evidenced by the Note,
with interest thereon al the applicable contract rars “ncluding any adjustments to the amount of payment or the contract
rate if that rate is variable} and other charges. the paymers of all other sums, with interest thereon, advanced in accordance
hercwith o protect the security of this Morigage: and the performance of the covenants and agreements of Borrower herein
contained. Borrower does hereby maortgage. gram and cop=ay 10 Lender the following described property located in the
County of _CDOK State of Nlinois:

THE SOUTH HALF OF LOT 22 AND ALL OF LO% 31 IN BLOCK 13

IN JAMES STINSON'S SUBDIVISION OF EAST SRAND CROSSING IN

THE SQUTHWEST QUARTER QF SECTION 25, TOWNSGQIP 38 R CORDING +15.

RANGE 14, EAST OF THE THIRD PRINCIPAL I-;ER.EDIPAN': w AN 7837 05/26/90 15143300

COUNTY, ILLINOIS. . 4B0 8 C M —PO—24314S
¢ COOK COUNTY RECORDER

SOSPO32%
Tgm REAL ESTATE
' : 1 0AN SERVICES
k JUITE #1015
160 N. LaSALLE
CHICKCQ, IL 60602

TAX PARCEL #20-25-312-013

—

=

9243149 .

which has the address of 7645 SOUTH CREGIER CHICAGO ’
13rcel Wity :

11linois 60€20 iherein “Property Address™ and is the Borrower's address.
(7ip Conde)

TOGETHER with all the improvements now or hereafier erected on the property. and ail easements, rights, appurtenances
and rents. all of which shall be deemed to be and remain a part of the propeny covered by this Morigage; and all of the
foregoing. together with said property tor the leasehold estate if this Morigage is on a leaschold) are hereinaftes referred

to as the ~“Property.™
Borrower covenants that Borrower is lawfully seised of ihe estate hereby conveyed and has the right 1o mortgage, grant

and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower covenanis
that Borrower warrants and wili defend generally the titie 10 the Property against all claims and demands. subject to

encumbrances of record.
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1. Successors and Assigns Bovnd; Joint and Scyveral Lianility; Co-signers. The covenants and agreements herein comnained
shall lend. and the rights hercunder shall inare to. the respective successors and assigns of Lender and Borrower . subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Ay Borrower
wha co signs this Mortgage, but does not execute the Note, (@) is co-sighing this Mortgage only 1o morigage, grant and
convey that Borrower's interest in the Praperts to Lender under the terms of this Mortgage. (D) is not personally hable on
the Note or under this Mortgage. and 1) agrees that [ ender and ¢ other Borrower hereunder may agree to extend. modify .
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower™
conset and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

F2. Notice. Fxeept tor any potice regutred under applicable law 1o be given in another manner. fa) any notwe o Borrower
provided for in this Mortgage shall be given by dehivermg it or by mailing such notice by certified mail addressed e Borrower
at the Property Address or at such other address as Borrower may desigriate by notice 1o Lender as provided herein, and
v amy notice 10 1 ender shall be given by certified mas! o Lender’s address stated hercin or to such other address a« Lender
mas designate by nonce 1o Borrower as provided herein. Any notice provided for in this Mortgage sha!l be deemed (o have
heen gnen to Borrower or Lender when given in the manner designated herein.

13, Governing Law: Severabilits. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in wimich the Property s located The foregoing sentence shall not limit the apphcability of Federal law to this Mortgage.
in the cvent that amy provision or clause of thas Mortgage or the Note © aflicts with applicable law. such conftict shall
not affect ather provisions of this Mortgage or the Note which can be ¢ en effect without the conflicting provision. and
10 this end the provisions of this Murtgage and the Note are declared 1o be severable. As used herein. “costs™, “expenses”
And Catrneys’ feesT ainclude alt sums o the extent not prohibited by applicable law or limited herem.

14. Borrover's Copy. Borrower shall be furmished a conformed copy of the Note and of this Mortgage at the time
of execution Jn a ter recordation hereolf.

15. Rehabilit-zion Loan Agreement. Borrower shall fulfiil all of Borrower’s obligations under any home rehabibtation,
improvement. cepaicoor other loan agreement which Borrower enters into with Lender. Lender. at Lender’s option. may
reguire Barrower vacCreeute and debiver 1o Lender, i o form acceptable to Lender, an assignment of any rights. claims
ur Jefenses which Bodroveo may have against partes who supply lsbor. matenials or services in copnection with improvements
riade i the Propeity

16. Transfer of the Progerss, i1 Borrower sells or transfers alb or any part of the Property or aninterest therein, excluding
tar the creanon of a ben or cacambrance subordmate o this Mortgage, (bl a transfer by devise, descent, or by operation
of law upon the death of a 1ol @nant, ) the grant of any leaschold interest of three years or less noi conmaining an option
10 purchase, 1d) the creation of a purdiase money security interest for household apphances, te) a transfer to a relative resulting
fron the death of a Borrower. (f altzipder where the spouse or chitdren of the Borrower become an owner of the property.
12y a ramsier resuling from a decree OF dizsolution ol marriage. kegal separation agreement. or from an incidental property
weltlement agreement. by wnich rhe sporise ¢ the Borrower becomes an owner of the property. thl a transfer in1o an inter
vivos trust i which the Borrower is and 1emains o beneliciary and which does not reiate 10 a transfer of rights of occupancy
in the property. or 1t any other transfer or Gisposition described in regulations prescribed by the Federal Home Loan Bank
Board. Borrower shall cause to be submistted iiférmanon required by Lender to evaluate the transferee as if a new loan
were bemng made o the transferee. Borrower willcontinue 1o be obligated under the Note and this Morigage unless Lender
releases Borrower in writing.

I 1ender does not agree 1o such saie or transfer. & ender may declare all of the sums secured by this Mortgage to he
inmediately Jue and pavabke. 1f Lender exeroses such vntion o accelerate, Lender shall mail Borrower notice of acceleration
m accordance with paragraph 12 hereot Such nouce shall provide a period of not less than 30 days from the date the notice
s mailed or delivered within which Barrower may pay the CTHE duta.rcd due. i Borrower fails 1o pay such sums prior
10 the expiration ot such periad, Lender may, without £ 2 ther a0tice or dl.mand on Bnrrowcr mvoke any renedics permitted
by paragraph 17 hereof

NON-UNIFORM COVENANTS, Borrower and Lender furcher unendm and agree as !ollow

17. Acceleration: Remedies. Facepl as provided in paragrvaph & hereof, uponr Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants ta piy v:hen due any sums secured by this Mortgage,
l.ender prior to acceleration shatl gise notice to Borrower as provided in paiagraph 12 hereof specil'\ing. {1) the hreach;
12} the action required to cure such breach: (3) a date, not less than 1) days irzm the date the notice is maiied to Borrower,
by which such breach must be cured; and (4 that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by jaditial proceeding, and sale of the Property.
I'he notice shalt further inform Borrower of the right to reinstate after acceleraticn any the right to assert in the foreciosare
proceeding the nonexistence of a defaull or any other defense of Borrower to acceleration and foreciosure. If the breach
is not cured on or before the date specified in the notice, Lender, at 1 ender’s optios. may_declare al! of the sums secures
hy this Morigage to be immediatelv due and pavable without further demand and may foreclne this Mortgage by judicial
proveeding. Fender shall be ontitled 1o collect in such proceeding all ¢xpenses of foreclmare| iocluding, but not limited to,
reasonabic attormeyy’ fees and cosis of documentary evidence, abstracts and title reports.

18. Bosrower’s Right to Reinstate. Notwithsandimg Lender's acceleration of the sums séoursd by this Mortgage due
10 Borrower's breach. Borrower shall have the night to have any proceedings begun by Lender(to eaforce this Mortgage
discontinued at any dime prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums which
wonlbd be then due uonder this Morgage and the Note had no acceleration occurred: tbt Borrower cures all breaches of any
other conenants or agreements of Borrower contained in this Mortgage: ic) Borrower pays all reasonable expenses
mcutred by Lender in enforomg the covenants and agreements of Borrower contained in this Morigage. and in enforcing
L ender's remedics as provided s paragraph 17 hereol incleding, but not linited to, reasonable altorneys’ fees: and 1) Borrower
Grhes such action as Lender may reasonably require to assure that the hen of this Mortgage. Lender's interest in the Property
and Borrower's obhgation to pay the sums secvred by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower. this Martgage and the obhgauons secuted hereby shall remain in full force and effect as if no acceleration
had ocourred

19. Assipnment of Reats; Appointment of Receiver. As additional secunity hereunder, Borrower hereby assigns io Lender
the rents on the Property . provided that Borrawer shall, prior 1o aceeleration under paragraph (7 hereof. in abandonmem
of the Properiy, have the nght to collect and retaim such rents as they become due and payable.

U pon acceleration under paragraph 7 hereof or abandonment of the Proper!) Lender shall be entitled to have a receiver
appomied by @ court to enter upon. take possession of and manage the Property and to collect the rents of the Property
including those past due Al rents collected by the receiver shall be applied first to payiaent of the costs of management
of the Property and collection of rents. icludmg. but not immited to, receiver's fees. premiums on receiver’s bonds and reasonable
attorneys fees. and then to the sums secured by thes Mortgage. The receiver shiall be liable to account only for those rents

actually received.

N, wrew o,
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