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MORTGAGE

SULA33B7

THIS INDENTURE, made May 2!, 1990, between John R. Newman, divorced
and not slvce remarried, (herein referred to as “Mortgagor™) and BANK OF
LINCOLNWOOD, 4433 West Touhv Avenue, Lincolnwood, Illinois (heir in referred to

as "Mortgagee”).

WITNESSETH: - $161u)

THAT WHEREAS, the Mortgagor has concurrently herewith executed a
Mortgage Insatallment Note bearing even date hercwith in the principal sum of
Four hundred fifty thousand and O00/100 ($450,000.00) Dollars, pavable to
Mortgagee and delivered, In and by which salid Notc the Maker promises to pay
sald interest payments from date of disbursement on the balance of principal
remainirg from time to time unpaid, with interest at the rate of 10-3/8
percenl pur annum in 59 monthly instailments of 1nterest cnly, beginning June
21, 1%50 _4and on the 21st day of each month thereafter, with a final payment of
the entire ramalining balance of unpatd principal and Interest, If not sooner

paid, due on ' Miy 21,1995,

All suara.payments on account of the indebtednass evidenced by satd
note shall be firslt applied to IinlLerest on the unpaid principal balance and
the remainder to rzincipal. Interest after maturity, whether by reason of
acceleration of other;iise, shall bear interest at the rate of 14-3/8 percent
per annum, and all ot -s.ild principal and interest being made payvable at the
main banking facility of “BANK OF LINCOLNWOOD, 4433 West Touhy Avenue,
Lincolnwood, Illinois. Iuterest shall be computed on the basis of a 360-day
year for thirty day months unless otherwlse specified herein.

NOW THEREFQRE, Morigszol to secure the payment of the said principal
sumn of money, said interest, ana assegsed late charges In accordance with the
terms, provisions and llmitations o: thls Mortgage, and also in consideration
nf the sum of OUne Dollar in hand .naid, trke receipt whereof 18 hereby
acknowledged, does by these presents, g a8nt, remige, release, and convey unto
the Mortgagee, lts successors and assigns, the following described Real Eatate

situate, lying and being in the County of Cdrok and the State of Tllinois, to

wit:

Lot 18 (except the South | foot thereof) snd the South 10 feet of
Lot 19 in Block 2, i{n the Resubdivision of Bloiks & and 5 in Gibbs,
Ladd and Georges Addicion to Evanston, ir che South } of the
Yortheast 4 of Section 19, Township 41 North, hrﬂgc 14 East of the
Third Principal Meridian, in Cook County, Tllinoi:

Commonly known as 930 Michigan Ave., Evanston, IL
Tax No. 11-19-223-017

which with the property hereinafter described, 1is referred tec torein as the
"premises”. ‘ '

This Mortgage shall also secure any and all renewsls or exteasion of
the whnle or any part of the lndebtedness herchy secured however evidenced,
with interest at such lawful rate as may be agreed upon, and any such renewals
ar extensions or any change in the terms or rate of interest shall not impair
in any wmanner the validity or priority of this Mortgage, nor release the
Mort.gagor from personal liability for the indebtedness hereby secured.

TOGETHER with all Improvements thereon situate and which wmay
hereafter bhe erecrted or placed thereon, and all and saingular the tenewments,
hereditamenLs and appurtenances and easements thereunto belonging and the
rents, Llssues and profits thereof, which are hereby expressly conveyed and
assigned to the Mortgagee as additional security and as an equal and primary
fund with the property herein conveyed for the repayment of the monevs secured
by this Mortgage, and any and all appurtenances, fixtures and equipment In or
that may at any time be placed in any bullding now or hereafter atanding on

sald premises.

I+ 45 mutually covenanted and agreed, by and betw=en the parties
hereto that, in addition to all other things which at law or by convention are
regarded as fixtures, and specifically but not by way of limitation all shades
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and awnings, screans and carpets, shruetberv, gas ant clectric fixiures.

radiators, heaters, englaes and wmachinerv. boflers. ranees, #ievators and

motors, bathtubs, sinks, water-closets, basins, pipes. “aucels and other
plumbing and heatin, fixtures, wmirrors. wmanteis, refrigerating piants,
iceboxes, electric refrigeratorsy, air condit{oning apparatus, cooking

apparatus and appurtenances, and such other goods aud chattels as mav ever be
furnished by a landlord 1in lettirg ond operating an unfurnished building,
similar to ary bullding now or hereafter staniing ot sal! premises, whether or
not the same- -are or shall be attached to said building by nails, screws,
boltg, pipe coenections, masonry, or in any other manner whatsoever, which are
now or hereafter to be used upeon safd described premises shall be canciusively
deemed 10 be the "fixtures”™ aad an accessiom to the freehold and a part of the
realty, whether affixed or annexed or anot, and conveved by this Mortgage: and
all the estate, right ticle or interest o the said Mortgagor in and to said
premises, property, Iimprovements, furniture, dpparaztus, furaishings and
fixtures are hereby expresslvy conveved, assigned and pledged: and as Lo anv of
the property aforesald, which does rot so fora a part and parcel of the Real
Estate’ or does not constitute a “fixture” as such tera {s defined in the
Uniform CCmmercial Code. This Mortgage 1s hereby deemed to be as well a3
Securily /igreepent under the Unifcorm Commercial Code for the purpose of
creating hecscy a security interest io such propertvy, which Mortgagor hereby
grants to (ha (flortgagee as Secured party (as such term is defined in the
Uniform Commercis? Code).

T HAVE [ AND TO HOLD the above described opremlises with the
appurtenances and fixtures thereto appertalning or Dbelonging unto tLhe
Mortgagee, 1its succeskocs and assigns, forever., for the purposes here!n set
forth and for tuae security ~f rhe said principal nate hereinbefore described,
and interest thereon and flree from all rights and beneftts under and by virtue
of the Homestead Exemption-luws of the State of Tllinais, which said rights
and benefits the sald Mortgagn’ does hereby expressly release ant walive.

In addition, the Mortgzgor convenants with the Mortgagee as follows:

1. Mortgagor shall (1) ‘oromptly repalir, restore or rebuild anv
bufldings or lmprovements now or hereafier on the premises which mav become
damaged or destroyed; {(2) keep sai? preaises In good ceadition and repair,
without waste, and free from mechanic's o/ Liher liens or claims far lien nnt
expressly subordinated to the lien hereof; [, pav when 1ue anv indebtedness
which may be secu:red by a lien or charge on he promises superinr to the lien
hereof, and upon request exhibit satisfactory evidence of the discharwe of
such prior lien to Mortgagee; {(4) complete within 1 reasonable time any
building or buildings now or at any time 1n process of erectlon upon said
precises; (5) comply with all requirements of law or municinal ordivances with
respect to the premises and the use thereof; (6) make ao material alterations
in sald premises except as required bv law or aun’cipal ‘orifnance.

2. Mortgagor shall pay before any penalty attackes all general
taxes, and shall pay speclal taxes, special assessments, water crarges, sewer
service charges, and other charges against the premises when dus, 2nd shall,
upon written request furnish to Mcrtigagee duplicate receipts tarrefor. To
prevenL default hersunder Ycrtgagor shall pawv Ia full under protest, In the
manner provided Ly statute, any tax or assessasul wiilch Mor.gagor mev» desire
to contest.

3. Mortgagor shall keeo all bulldiags and {mprovements now or
hereafter situated on sald premises iasured agalast loss or 1amage by fire,
lightnlog and such other risks and hazards as are insuradle under the present
and future forms of all-risk iasurance policies providiing far pavment bv the
insurance companies of =moneys sufficient either to pav the cest of replacing
or repairing the same or to pay in full the iniebledness secured hereby, all
in companies satisfactory tc the Mortgagee, under insurance policles pavable,
in case of loss or damege to the Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attachedi to earh pollcy, and shall deliver all
policies, including additional and remewal policies, rto Mortgagee. and in cas~
of insurance about to expirc, shall deliver renewal policies not less than ten
days prior to the respecr®ve uates of expiration.

&, In case of defanlt therefn. Mortgagee mav, but need not, make
any paymenl. or perform any act hereinbtetore required of Mortgagor in any foarm
and manoner deemed expedient. and mav, but need not. make full or partiai
payments of principal or laterest on prior encumbrances, {f any. 4and purchase,
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discharge, compromise or settle any tax lien or other prior lien or Litle or
claim thereof, or redeem from any tax #sale or forfeiture affecting aaid
premises or contest any tax or assessment. All moneys paid for any of the
purposes herein authorlzed and all expenses paid or incurred in connection
therewith, 1including attorneys' fees, and any other moneys advanced hy
Mortgagee Lo protect the mortgaged premises and th: lien hereof, plus
reasonable compeunsation to Mortgagee for each matter concerning which action
herein a-thorized may be taken, shall be so much additional indebtedness
securad hereby and shall Lecome immediately due and payable without notice and
with inoterest thereon at the rate stated above. Inaction of Mortgagee shall
never be considered as a walver of any right accruing to them on account of
any defaull hereunder on the part of Mortgagor.

5., The Mortgagee making any paywment hereby authorized relating to
taxes or assessmeuats, may do 80 according to any bill, statement or esatimate
procured fvom the appropriate public cffice without inquiry into the accuracy
of such "bill, siatement or estimate or into the validity of any tax,
assessmeti., sale, forfelture, tax lien or title or claim thereof.

3./ .The Maker shall pay each item of indebtedness herein mentioned,
both princiral, interest, and assessed late charges when due according to the
terms hereof. (8L Lhe option of Mortgagee, without notice to or demand upon
the Mortgagor, ~al% unpaid indebtedness secured by this Mortgage shall,
notwithstanding aaything in the note or in this Mortgage to the contrary,
become due and p=yable (a) immediately in the case of default In making
payment of any installment of principal or interest on the note; (b)
immediately In the eveat Mortgagor shall, without the prior consent of
Mortgagee, sell, transfer, cunvey, encumber, or assign the title to all or any
portion of the premises, or Lhe rents, issue, or profitas therefrom, whether by
operation of law, voluntarily or otherwise, or shall contract to do any of the
foregoing, or in the event the owvner, or 1f there be more thamn on2, aay of the
owners, of the beneficlal intecedt in the trust of which Mortgagor is title
holder (any such owner being herein referred to as a “Beneficial Owner™)
shall, without the prior written ccasent of Mortgagee, transfer or assign all
or any portion of such beneficial intezest, or the rents, 1lssuves, or profiis
from the premises (including, witlout being limited to, & collateral
assignmwent). whether by operation of law, voluntarily or otherwise, or shall
contract to do any of the foregoing, Mortgug:e, at its option, shall then have
the unqualified right to accelerate the matari'y of the Note, causing the full
principal balance, accrued I1nterest, and prizayment premium, if any, to be
immediately due and pavable wlthout notice to Murugagor, or (c) when default
shall occur and continue for three days 1in Lhe performance of any other
agreemenl of the Mortgagor herein contalned. . . .

7. When the indebtedness hereby secured shal’ hecome due whether by
acceleration or otherwise, Mortgagee shall have the righr to foreclose the
1ien hereof. 1In any suit to foreclose the line hereof, thiere shall be allnwed
and 1included as additional {ndebtedness 1In the decresr for sale all
expenditures and expenses which may be paid or incurred by o1 orn _hehalf of the
Mortgagee for attorneys' fees, special process server fees, Mort: agee's fees,
appraiser's fees, outlays for documentary and expert evidence, ‘s enographers’
charges, publication costs and costs (which may be estimated as tc ltems Lo be
expended after entry of the decree) of procuring all such abstracts <f title,
title searches and examinations, guarantee poelicies, Torrens certificates, and
similar data and assurances with respect to title as Mortgagee nmay deem Lo be
reasonably necessary eiLher to prosecute such sulit or to evidence to bidders
at any sale which may be had pursuant to such decree the true condition of the
title to or the value of the premises. All expenditures and expenses of the
nature in this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately duve and payable, with interest
thereon at the rate stated above, when patd or incurred by Mortgagee in
connection with (a) amny proceeding, 1including probate and bankruptcy
proceedings, to which either of them shall be a party, either as plaintiff,
claimant or defendant, by reason cf this Mortgage or any indebtedness hereby
secured; {b) preparations for the commencement of any suit for the foreclosure
hereof after accrual of such right t9 foreclose whether or et actually
comaenced; or {c) preparations for the defense of any threatemed sult or
proceeding which mighe affect the premises or the security hereof, whether or

net actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be
distributed and applicd in the following order of priority: Filvst, onr account
3
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of all costs and expenses incident to the foreclosure proceedings., Includiag
all such i{tems as are mentlioned in the preceding parasraph herecf: second, all
other items which under the teras hereof, constitute secured Indebtedness
additional to that evidenced bv the Neote., with interest thereon as herein
provided; third, atl principal and Interest, remalning unpail on the Note:
fourth, anv overplus to Mortgagor, 1ts successors or assigns, as thelr rights
m2y appear.

9. Upon, at any time after the fiilag of 4 Comrla‘nt to foreclaose
this Mortigage, the court Iin which such Cemplaiat s rlled =nav appelnt a
receiver of said premises. Such appointsment mav be anale either before or
after sale, without nntice, withoeut regard to the solwvencvy or {insolvencv of
Mortgagor at the time of applicaticrn for such recelver and without regard to
thie then value of the premises or whether the same shall be then occupiedl as 1
hosestead or not during the pendency of such foreclosure suit and. In case of
a sale and a deficleacy, during the full statutory perioc of redemptlion,
whether there be rents, issues, and profits, and all other powers which may be
pecessary or are usual In such cases for the protectlon, possession. controil,
managemeiit “and operation of the premises during the whole of saidi period. The
Court from “j=e to tiwme may authorize the receiver to aoply Lhe net incomwe in
his hands 7 _paymend in whole or in part of: (1) The indettedness se~ured
hereby, or any .decree forecloslag this M™Morigage., or anv tax. special
assessment or otlier. lien which may be or become superior 'o the lien herenf or
of such decree, prrvided such application is wmate prior 1o foreclosure sale;
(2) The deficiency in case of a sale and deticiency.

10. In the ‘event of a Jjudiclial proceediag to foreclose this
Morigage, Mortgagor does  horeby expressly walve anv and all rights of
redemption from sale undur any decree or ‘udement of foreclasure of this
mortgage on 1ts own behalf, ard on behalf of its successors and ass..ms and
each and every persomn acqulring anv interest in or title to the premises
subordinate or subsequent herero and on behalf of all other nersons to the
extent permitted by the applicable provisions of the statutes and laws cf the
State of Illinois, except decree o1 judgmenr creditcors acguiring an interest
in the premises subsequent to th: “zts hereaf., and ir-ees that when sale 1s
had under anv decree or judsment c<f/ foreclesure o this mortgave., upon
confirmation of such sale, the Steriff At oiher off1-er maxlng such sale,
shall be and is authorized irmediatelw so Lfxscute an? deiicer to the purchaser
at such sale a deed conveving the cremises.

i{l. No action for the enforcement of /che lien e¢r of azy provision
hereof shall be subject to any defense which would riot be 2ood 3nd avallable
to the party Iiaterposing same In an action at Jiaw upon the not~ hereby
secured.

12. Mortgagee shall have the right to Icspect rhe premises at all
reasonablie times and access thereto shall be peraitted for lhat purpose.

3. Mortgagee has nc duty to  examite Lhe (ltue. location,
existence, or condition of the premises, nar snall Mortzagee br ~bligated to
recored this Mortgag® or to exercise anv power herein aiven «=nless.expressly
obligated by the terms hereof, nor be liable fnr anv acts ol cnmissions
hereunder, except 1in case of its own gross negligence or 2{sconduct crithat of
the agents or employees of Mortgazee. and 1t =av require Indemnities
satisfactory to it before exercising aay power herein given.

14, Mortgagor hereby walives trial ty jurv.

15. In case Mortgagor shall not pav before anv penalty attaches all
general taxes, special taxes, aad special assessments. the “Mortgagee mav
elect, but 1s not required to, to require the escriwinz o runds in a manner
therein mentioned apd Mortgagor agrees to denosf? with the holder of said
mortgage 1/12th of the annuval gemneral! taxes, annual special tz2xes, and speclal
assessments, safd depesit to be made simuitaneouslv with the pavzoeants of
principal and interest above described. Should saly taxes or assessmenls,
when du:z, exceed such deposits then the Mortgagor igrees to iamedlatelv pav
such differences. Failure to w®make such additl!onal Zleposits snall be
consides -3 a default under the terus of this agreement.

16. If the Mortgagor shall sell, convev or illenate sall property
or any part thereof, or amny lnterest zhereian. or shall bSe Iivesated of his
ticle or any interest thereirn {in iny waaner or wav. whether wvoluatary or
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involuntary, any indebtedness or obligation secured hereby,

irrespective of
the maturity dates expressed in any note evidenciug the same, at the option of
the holder hereof, and without demand or notice shall ilmmediately become due
and payable.

7.

Mortgagee shall release this Mortgage and the lien thereof by
praper instrument

upon presentation of

satisfactory evidence that all
indebtedness secured by this Mortgage has been satiafied.

all costs of recordation,

IN WITNESS WHEREOQF,
his Mortgage on the day and year first above written.

Mortgager shall pay
1f anv.

the undersigned has affixed his signature to

% V10—

n R. Newman

STATE OF ILLINOIS?

}zs
COUNTY OF C 0 O K

. ? )
/\_) y

I, o {nz; ~ ég‘!ta o — , a Notary Public in and for
said County, in the Stat¢ aioresaid,

DO HEREBY CERTIFY that John R.
divorced and nol since remariizd
person whose name is subscrioc

Newman ,
who is personally known to me tc be che same

to the foregoing instrument appeared befare me

this dav in person and acknosledged that he signed and delivered the said
instrument as thelr own free and voluntary act.

GIVEN under my hand and Nutari{al Seal this 2ist day of May,

1990,

bt P T N W W W W W
| “OFFFICIAL SEAL” >

Rae Rivero 4
4 Notary Public, State of Wingis P
4 My Commission Expares 12/10/92 P

R A b A A & & & 4 4 & J
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RETURN TO: This 4dnstrument prepared by:
Bank of Lincolnwood Christoprer W. Markgraf

4433 W. Touhy Ave. 4433 W. Toukv ave.
Lincolnwood, IL 60646

Lincolnwood, IL 60646 |
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