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WHEN RECORDED MAIL TO:

RIVER FOREST STATE BANK

AND TRUST COMPANY i . . ; .
7727 West Lake Street e
River Forest, Illinois 60305

ATTN: Real Estate Department

Space Above This Line For Recorder's Use

RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Street
River Ferest, Illinois 60305

MORTGAAGLE

NOTICE TG  BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS AHLLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATZ AY RESULT IN HIGHER PAYMENTS. DECREASE{ IN THE INTEREST
RATE MAY RESUYW(IN LOWER PAYMENTS. :

THIS MCRTGAGE made this 24th day of May. 1990, between EUGENIE
B. PANGANIBAN, a spinster, of 1217 W. Diversey, Chicago, Illinois
60614, (hereinafter weferred te- as '"Mortgagor") and the RIVER FOREST
STATE BANK AND TRUST COMPANY, (hereinafter referred to as "Mortgagee").

WHEREAS, Morigazor is indebted to Mortgagee in the principal
sum of FORTY-FIVE THOUSANID DOLLARS ($45,000.00) which indebtedness is
evidenced by Mortgagor's Ncte dated May 24, 1990, (herein referred to as
tne '"Note').

WHEREAS, the Note provides for interest to be charged on the
balance of principal remaining fron time to time outstanding at a rate

which shall be adjusted at intersvzls of twelve months. The injtial
interest rate charged under the Note for the first twelve months shall
be eight and ninety ,one hundredtlis .prercent (8.90%). During the

ramaining teim of the Note, interest srall be chdrged on the’ balance of
principal remaining from time to time zutstanding at a rate equal to
three percent (3.C00%) above the we=kly average yield cn United- States
Treasury Securities adjusted to a constanc maturity of once year: and

~ WHEREAS, the Note provides for initlialmonthly installments of
THREE HUNDRED SEVENTY-ONT AND EIGHT CONE HUNDREDUTHS DOLLARS ($371.80) on
the first day of each mcnth commencing with June, 1990 with the balance
of the indebtedness, if not sooner paid, due and payable on May 1, 2000.

NOW, THEREFORE, the Mortgagor, to secure thn _payment of the
Note with interest thereon, the payment of all other suing with interest
thereon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrec¢enents ot tae
Mortgagor herein contained, the Mortgagor doces hereby mortgsge, grant,
and convey to Mortgagee the following described real estate located in
the County of Cook, State of Illinois:

LOT 24 IN BLOCK 2 IN GROSS' ARMITAGE AVENUE ADDITION TO CHICAGO, BEING
A SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHWEEST
1/4 OF SECTION 34, TOWNSHIP 40 NORTEH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 13-34-303-021 '-90244476

This instrument was prepared by:

Claude E. L'Heureux, Vice President
River Forest State Bank and Trust Company
7727 West lake Street

River Forest, Illinocis 60305
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Which has the address of 1915 North Kilbourn, Chicago, Illinois 60639
(herein referred to as "Property Address").

TOGETHER with all the improvements now or nereafter erected on
or attached to the property. and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water
rights, and all fixtures now or hereafter attached to the property, all
of which including replacements and additions thereto, shall be deemed
to be and remain a part of the property covered by this Mortgage and all
of the foregoing together with said property (or the leasehold estate if
the Mortgage is on a leasehold) are herein referred to as the

“"premises".

Mortgagor covenants that Mortgagor is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and convey
the Premises, that the Premises is unencumbered and Mortgagor will
warrant ~and defend generally the title to the Premises against all
claims/ 2nd demands, subject to any declarations, easements or
restrictitns listed in a schedule of exceptions to coverage in any title
insurance /policy insuring Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

B! Mortgagor shall promptly pay when due the principal of and
interesc-on the indebtedness evicdenced by the Note, and late
charges as provided in the Note, and the principal of and
interest Hr ;any future advances secured by this Mortgage.

2 In addition, the Mortgagor shall:

(a) Promptly rerair, restore or rebuild any improvemenrt now
or hereafter on(the property which may becone damaged or
destroyed.

(b) Pay immediately when due and payable all general taxes,
special taxes, special’ assessments, water charges, sewer
service charges and ouher taxes and charges against the
property. including thosé: heretafore due, (the monthly
payments provided in the Note:in anticipation of such taxes
and charges to be applied the¢reto provided said payments are
actually made under the terms of said Note), and to furnish
the Mortgagee, upon request, wita the original and duplicate
receipts therefor, and all such .itzms extended against said
property shall be conclusively deened valid for the purpose of
this requirement.

(c) Keep the improvements now existiny ~r hereafter erected
on the property insured against loss | or damage by fire,
lightning, wind storm or such other hazards, as the Mortgagee
may reasonably reguire to be insured against under policies
providing for payment by the insurance cowpenies or mo~fies
sufficient either to pay the ccst of replacirng.or repairing
the same or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and- in such form
as shall be satisfactory to the Mortgagee, until said
indebtedness is fully paid, or in the. case of foreclosure,
until expiration of the period of redemption; such insurance
policies, including additional and renewal policies shall be
delivered to and kept by the Mortgagee and shall contain a
clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of loss
under such policies, the Mortgagee 1is authorized to adjust,
collect and compronise, in its discretion, all claims
thereunder and the Mortgagor agrees to sign upon demand, all
receipts, vouchers and releases required of him by the
insurance companies; application by the Mortgagee of any of
the proceeds of such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor from making all monrthly
payments until the indebtedness is paid in full. In the even:
of a loss, Mortgagor shall give prompt notice to the insurance
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carrier and Mortgagce. Mortgagee may make procf of loss if
not made promptly by Mortgagor. All renewal policies shall be

delivered at least ten (10) days before such insurance shall
expire. All policies shall provide further that Mortgagee

shall receive ten (10) days notice prior to cancellation.

(d) Complete within a reasonakle time any buildings or
improvements now or at any time in process of erection upon

said property.

(e) Keep said Premises in good condition and repair without
waste and free from any mechanics or other lien or claim of
lien not expressly subordinated to the lien hereof.

(£) Not suffer or permit any unlawful use of or any nuisance
to exist on said Premises nor to diminish nor impair itsgs
value by any act or omission to act.

(g) Comply with all requirements of law or municipal
Srdinances with respect to the Premises and the use thereof.

a) _ Comply with the provisicns of any lease if this Mortgage
is lor .a leasehold.

(i) Fay . the premiums for any life, disabkility or other
insurance if Mortgagor shall procure contracts of insurance
upon his [1)fe and disability insurance making the Mortgagee
assignee (hereunder. In such event and upon failure of
Mortgagor to wmay the aforesaid premiums, the Mortgagee may pay
the premiums for such insurance and add said payments to the
principal indektedness secured by this Mortgage to be repaid
in the same ma“irer and without changing the amount of the
monthly payments,.ouiless such change is by mutual consent.

(3 In the event this Mortgage is on a unit in a condominium,
perform all of Mortgagor's obligations under the declaration
or covenants creating <r governing the condominium, the By-
laws and regulations of “h~o condominium and the constituent

documents.

Any salie, conveyance, or transfer of any right, title or
interest in the premises or any rortion thereof or any sale,
transfer or assignment of all cr any part of the beneficial
interest in any trust holding title to the Premises without
the prior written approval of the ‘tiortgagee shall, at the
option of the Mortgagee, constitute/a default hereunder on
account of which the holder of the Ncte secured hereby may
declare the entire indebtedness evidenced) by said Note to be
immediately due and payable and foreclcs= this Mortgage
immediately or at any time such default oclcurs.

In the case of a failure to perform any of/ rhe covenants
herein, or if any action or proceeding is cOrumenced which
materially affects the Mortgagee's interest in tre) property,
including but not limited to eminent domain, inso.ivency, code
enforcement, or arrangements or proceedings involving a
bankrupt or decedent, the Mortgagee may dc cn the Mortgagor's
behalf everythirg so covenented; the Mortgagee may also do any
act it may deem necessary to protect the lien hereof; and the
Mortgagor will repay upon demand any monies paid or disbursed:
including reasonable attorney's fees and expenses, by the
Mortgagee for any of the above purposes and such monies
together with interest thereon at the highest rate for which
it is then lawful to contract shall become so much additional
indebtedness hereby secured and may be included in any decree
foreclosing this mortgage and be paid out of the rents or
proceeds »f sale of said Premises if not otherwise paid. It
shall not be obligatory upon the Mortgagee to inquire into the
validity of any lien, encumbrance or claim in advancing monies
as above authorized, but nothing herain contained shall be
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construed as requiring the Mortgagee to advance any mcnies for

any purpose nor to do any act nereunder, and the Mortgagee
shall not incur any personal liability because of anything it
mav do or omit to do hereunder nor shall any acts of Mortgagee
act as a waiver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage or to
proceed to foreclose this mortgage.

Time {is of the essence hereof, and if default be made in
performance of any covenant herein contained or contained in
the Note or in making any payment under said Note or
ockligation or any extension or renewal thereof, or |if

proceedings be instituted to enforce any other lien or charge .

upon any of the Premises, or upon the filing of a proceeding
in bankruptcy by or agalnst the Mortgagor, or the Mortgagor
shall make an assignment for the benefit of his creditors or
if his property be placed under control of or in custody of
any court or officer of the government, or if the Mortgagor
abandons the Premises, or fails to pay when due any charge or
assessment (whether for insurance premiums, maintenance,
tayes, capital improvements, purchase of another unit, or
otperwise) imposed by any condominium, townhouse, cooperative
or ‘siwilar owner's group, then and in any of said events, the
Mortgsg=e is hereby authorized and empowered, as its option
and without affectlng the lien, hereby created or the priority
cf said Yien or any right of the Mortgagee hereunder, to
declare, witnout notice, all sums secured hereby immediately

due and payable, whether or not such default ke remedied by
Mortgagor, and' apwly toward the payment of said mortgage
indebtedness “edy monies of the Mortgagor held by the

Mortgagee, and =u4id Mortgagee may also immediately proceed to
foreclose this Marigage, and in any foreclosure a sale may bhe
made of the Premises enmasse without offering of the several

parts separately.

Upon the commencement of any foreclosure proceeding hereunder,
the court in which such pill is filed may at any time, either
before or after sale, ana'without notice to the Mortgagor. or
any party claiming under 2iim, and without regard to the
solvenrcy of the Mcrtgagor or'the then value of said Premises,
or whether the same shall then be.accupied by the owner of the
equity of redemption as a homestead. appoint a receiver with
power to manage and rent and to ccliect the rents, issues anad
profits of said Premises during. the pendency of such
forcclesure suit and the statutory peariod of redemption, and
such rents, issues and profits, when callected, may be applied
before as well as after the foreclosurs, sale, towards the
payment of the indebtedness, costs, taxes, insurance or other
it~ems necessary for the protection and preservation of the
Premises, including the expenses of such raecrivership. or on
any deficiency decree whether there be a decxei therefore in
perscnam or not.,, and if a receiver shall be appcinted he shall

remain 1n possession until the expiration cf the full period:

allowed by statute for rcdemptlon, whether there hi2 cedemptloﬁ
or not, and until the issuance of a deed in case of sale, but
if no deed be issued, until the expiration of the statutory
period during which it may be issued and no lease of said
Premises shall be nullified by the appointment or entry in
posse551on Of a receiver but he may elect to terminate any
lease junior to the lien hereof; and upon foreclosure of said
Premises, there shall be allowed and included as an additional
indekbtedness in the decree of sale all expenditures and
expenses together with interest thereon at the rate of twenty
(20%) percent per annum, or if said rate of interest is higher
than permitted by state law, then to che hkighest ratu
permitted by state law, which may be paid or incurred by or in
behalf of the Mortgagee for attorneys' fees, appraiser's fees,
court costs and cests (which may be estiﬂated as tec include
items to be expended after the entry of the decree) and of
procuring all such data with respect to title as Mortgagee may
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reasonably deem necessary either to prosecute such suit or to
evidence tn bidders at any sale helid prursuant to such decree
the true title te or value of said Premises; all of which
aforesaid amounts together with interest as herein provided
shall be immediately due and payable by the Mortgagor in
connection with (a) any proceeding, including a probate or
bankruptcy proceedings to which either party hereto shail bhe
a party by reason of this Mortgage or the Note hereby secured:
or (b) preparations for the commencement of any suit for the
foreclosure hereof after the accrual of the right: to
foreclouse, whether or not actually commenced; or (c)
preparations for the defense of or intervention in any suit or
proceading or any threatened or contemplated suit or
proceeding, which might affect the Premrises or the security

hereof. In the event of a foreclosure sale of said Premises:

there shall first be paid out of the proceeds thercof all of
the aforesaid items, then the entire indebtedness whether due

and payable by the terms hereof or not and the interest due.

+*hereon up to the time of such sale, and the overplus, if any,
snall be paid to the Mortgagor, and the purchaser shall not be
coliged to see to the application of the purchase money.

Extersion of the time for payment or modification or
amortizaticon of the sums secured by this Mortgage yranted by
Mortgacce to any successor in interest of Mortgagor shall not
operate ts release in any manner the liability of the original
Mortgagor-and Mortgagor's successor in interest. Mortgagee
shall not be  reguired to. commence proceedings against such
successor or refuse to extend time for payment or otherwise
modify amorticecion of the sum secured by this Mortgage by
reason of any -uazmand made Py the original Mortgagor and
Mortgagor's success0r in interest.

Any forebearance by /dMcrtgagee in exercising any right or
remedy hereunder or otherwise afforded by applicable law,
shall not be a waiver ol or preclude the exercise of any such
right or remedy. The prosurement of insurance or the payment
of taxes or other liens o Charges by Mortgagee shall not be
a waiver of Mortgagee's riglic to accelerate the indebtedness

secured by this Mortgage.

All remedies provided in this/ Mortgage are distinct and
cuamulative to any other richt or roermedy under this Mortgage or
afforded by law cr equity and may 2 exercised concurrently,

independently or successiively.

The covenants contained herein shall kind and the rights

hereunder shall inure to, the respective successor:s and
assigns of Mortgagee and Mortgagor subject/te the provisions
of paragraph 3 hereof. All covenants anr.cagreements of

Mortgagor shall be joint and several.

Except to the extent any notice shall be réquired under
applicable law to be given in another manner, any notice to
Mortgagor shall be given by mailing such notice by certified
mail adrcessed tc Mortgagour at the Property Address or at such
other address as Mortgagor may designate by notice to
HMortgagee as. providead herein and any notice to Mortgagee shall
Le given by certified mail, return receipt requested to
Mortgagee's address stated herein or to such other address as
Mortgagee may designate by notice to Mortgagor as provided
herein. Any notice provided for in this mortgage shall be
deemed to have been given to Mortgagor or Mortgagee when given
in the manner designated herein.

Upnn payment of all sums secured by this Mortgage, Mortgagee
shail release Mortgage without charge to Mortgagor. Mortgagor
shall pay all <osts of recordations of any documentation
necessary to release this mortgage.
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Mortgagor hereby waives all right of homestead exemption in
the Premises and grants to Mortgagee the right to inspect the
Premises at all reasonable times and access thereto shall be
permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or
any part of the Premises. The Mortgagee, may, in its
discretion, apply any such award to amounts duc hereunder, or
for restoratien of the Premiszes.

If the Mortgagor is a corporation, the Mortgagor hereby waives
any and all rights of redemption from sale under any order or
decree of foreclosure of thls Mortgage on its own behalf and
on behalf of each and every person, except decree or judgment
creditors of the Mortgagor, acguiring any interest in or title
to the Premises subsequent to the date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction
in which the Premises are located. In the event ona or more
~f. the provisions contained in this Mortgage shall be
srohibited or invalid under applicable law, such provision
sth. be ineffective only to the extent of such prohibition or
inval 1v1ty, without 1nval:dat1ng the remainder of such
provision or the remaining provisions of this Mortgage.

17. It is the r1ntent hereof to secure payment of the Note.

IN WITNESS WHZREOF, the undersigned have signed this Mortgage
on the day and year fiist above written at River Forest, Illinois.

S A
x <~ L .‘_.? {_ "’J?“/’ Aete -

~Eugenie B{ Panganiban

STATE OF ILLINO1S
S.S.

COUNTY OF COOK )

I, the Undersigned, a Notary Public in and forrssaid County, in the State
atroresaid, DO HEREBY CERTIFY THAT: Eugenisz ~3. Panganiban personally
known to me to be the same person whose nawe is subscribed to the
toregoing instrument, aopeared before me tn)s 4day in person and
acknowledged that she signed, sealed and delivered the said Instruments
as her free and voluntary act, for the uses and purposes therein set
forth, including the releass and waiver of the Rignt.cf Homestead.

GIVEN under my hand and notarial seal, this X4 day of f‘ﬁY , 1990,

1\‘i0~'nc ¢ i?'l‘th&.t-—

=
[HOTARY PUBLIC i i e

" QFFICIAL  §.aL o
i0-21-906 DIANE C. Et «r1EiM

S HOTARY PUBLIC, STA”- OF iLLINOIS
MY COMMISSION EXFuiiS 10421730

R LI VN

My Commission Expires
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