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LOAN #3422208
Sinte of Minols MORTGAGE

THIS MORTGAGE ¢**Sccurity lastrisnent’) is made on May 16 , 19 90
The Mortgagor is  FRANK P. ZUCCARELLY and SUSAN M. 2UCCAREILLI, His Wife

€713 W. 165TH STREET, TINLEY PARK, TLLINOIS 60477

whose address is
, (" Borrower'"). This Security Instrument is given to

Midwest Funding Corpacation
which is organized and cxisting viter the laws of ILLINDIS

address is 1020 31st Streec-Suite 401
Downers Grove, Illinois 60515 (*'Lender’™). Borrower owes Lender the principal sum of

Ninety-six thousand seven hunipal fifty and NO/100

. and whose

= v mn am o wEs o mA oy G v Wk G Gy AP wm s um e

- e e e we e e Gu e Em e e Gk mmem we W W e e

—— . mr mm wm e W= e mm es e e Sw ae 7

Dollars (U.S. $  $6,750.00 3/ This debrt is evidenced by Barrower's note dated the same date as this Security
Instrument {**Note’’). which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1, 2020 . This Sevarity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ail renewals, extengiors und moditications; (b) the payvment of all other sums, wiih interest,
advanced under paragraph 6 1o protect the security of thi=Security Instrument; and (c) the performance of Borrower’s covenanis
and agreements under this Security Instrument and tho Norco For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following deseribed property locatel in
COOK ! County, Hlinois:

LOP 77 IN TINLEY TERRACE UNIT NUMBER 2, HIMCG A SUBDIVISION OF PART OF THE WEST
1/2 OF THE SOUTPHEAST 1/4 OF SECTION 19, TOWISPIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, 4ILINOIS.
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CRUy COUNTY RECORILK

PERMANENT INDEX NO. 2B-19-404--007

which has the address of 6718 W. 165TH STREET, TINLEY PARK {Street. Cityl.
Ilinois 60477 {Z1P Code], (*‘Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurienaiices,
rents, royaltics, minerat, otl and gas rights and profits, water rights and siock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred

1o in this Security Listrument as the *Property.”’

BORROWEFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record. Borrower warrants
and will detend generally the title to the Property against al ¢laims and demands, subject to any encumbrances of recoyd.

. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insorance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) raxes and special assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and {c} premiums for

insurance required by paragraph 4, .
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8. Fees. l.ender may colleor fees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt.
{5) Pefault. Lender may, except a- limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by faifing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the duce date of the next monthly payment, or

(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b} Sate Without Credit Approval. lender shall, if permitted by apphcable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument il:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Properiy is not occupied by the purchaser or grantee as his or her primary or secondary residence, or 1fie
purchaser or graniee does so oceupy the Property but his or her credit has not been approved in accordance with

the regairements of the Seeretary.
(o) No Wabves, I circumstances occur that would permit Lender to require immediate payment in fuli, but Lender
does not requite such pavments, Lender does not waive its rights with respect 1o subsequent evernis.

(di Reguelutions o7 111D Seerctary . In many circemstances cegulanons issued by the Secretary will timit Lender's rights
in the case of pavmicnddefaults to require immediate payment in full and toreclose i not paid. This Security Instrument
does not amhorize acceloration or foreclosure if not permitied by regulaions of the Secretary.

10. Reinstatement. Bosrowel basa right to be reinstated if §ender has required immediate payment in full because of
Borrowes s failure to pay an amowsddue under the Note or this Secority Instrument. This right applies cven after foreclovure
proceedings are institnred. To reinstate/ne Security [nstrument, Borrower shat! tender in a lump sum all amounts required
{0 bring Borrower's account current inclaain@, to the extent they are obligations of Borcower under this Security Insirument,
Foreelosure costs and reasonable and customary attorneys’ Tfees and expenses property associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securie/Insgrument aned the obligations that it secares shall remain i clfect as 1 Lender
had nor required immediate payment in full, Elaweser, Lender 1s not reguired to permst reinstatement it: (1) Lender has aceepted
reinstarement after the commencement of forecloguss proceedings within iwo years immediately preceding the commencement
ot a current foreclosure procecding, (i) reinstarciisay, will preclude foreclosure on different grounds in rhe future, or (iii)
reinstatement will adversely affect the priority of the lied created by this Security {nstrument.

11. Borrower Not Released: Forbearance By Lendor Netoa Waiver, Extension of the time of payment or modification
of amortisation of the sums secured by this Security Instrument granted by Lender 1o any suecessor in interest of Borrower
Shail not operate to release the Hability of the eriginal BorroweronBorrower’s sucvessor in interest. Lender shall not be required
(o commence proceedings against any stoeessor i interest or cefuie 1o extend nme for payment or otherwise modify amaortization
ol the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or resagdy shail not be a waiver of or preclude the exercise of

anyv right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbifity: Co-Stghnis. The covenams and agrecments of this Securiry
Jastrument shall bind and benelit the suceessors and assigns of Lender and Borcower, subject 10 the provisions of paragraph
O b, Borrower's covenants and agreements shall be joint and several. Any BOrrower who co-signs this Security Instrumers
but dogs not execute the Note: (a) is co-signing this Securiry Instrument only teenartgage, grant and convey that Borrower™s
interest in the Property under the terms of this Security Tustrument; (hy is mot paganally obhgated to pay the sums secured
by this Security Instrument; and {c) agrees that Tender and any other Boriower may sgrce b9 extend, madify, forbear or make
any accommodations with regard 1o the term of this Sceurity Instrumeni or the Nove writhout that RBorrower's consent.

13. Nofices, Any aotice to Borrower provided for io this Security Tostrument <hall be given by delivering it or by mailing
it by first class mail unless applicable law requites use of another method. The notice shall beirecied 1o the Properiy Address
or any other address Borrower designates by notice 1o fender. Any notive to Lender shall be givenoy st cliass mal to Leinder's
addrdss siated herein or any address Lender designates by notice to Borrower. Any nobice provided Tor in.his Security Instruments
shall be deemed 10 have been given 1o Borrower or Lender when given as peovided in this paragrziph:

14. Governing Law; Severahility. This Scecurity Instromeni shadl be goeerned by Federal Jaw and thd lawiof the junisdiciion
in which the Property is tocated. o the event that any provision or clause of this Security Instrument we 2ie Nete canflicts
with applicable law, such conflict shall ot affect other provisions of this Security Instroment or the Note which can be given
effect withowr the conflicting provision, To this end the provisions of this Security Insirument and the Note are declared 10

be severable.

15. Barrower's Copy. Hotrower shall be given one conformed copry of s Security Instroment.

16. Assignment of Rents. Borrower unconditionatly assigns and transters to Lender alk the rents and revenues of the Propeity.
Borrower authorizes Lender or Lender’s agents Lo colbect the rents and revenues and hereby directs ¢ach tenant of the Property
to pay the rents o | ender or Lender's agents. However. prior to Lender's notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Seeurity Instrument, Bosrower shall colfect and receive all rents and revenues of the Property
i trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an sbsolute assignment and not an
assigamen for additional security only,

IT 1 ender gives notice of breach 1o Borrower: (a) all rents receised by Borrower shall he held by Borrower as trustee for
benelit of 1 ender ondy, « be applicd 1o 1the sums secored by the Security Inarument; (b} Lender shall be ennitled 1o collect
and receive afl of the rents of the Property; and (¢} cach tenant of the Property shall pay all rents due and unpaid to Lender
or [ ender’s agent on Lender’s written dernand 1o the renant,

Horrower has not esecuted any prior assignment of the rents and has not and will nos perfonm any act that would preven
Fender from exercising its rights under thisv patagraph 16,

1 ender shadl not be required ta entter upan, take contiol ol or manntan the Propeny betore or alter giving notice ol hresch
to Bortower. Howeser, Leader on a judicially appointedt receiver may do so it asy time there is o breach. Any applicatios
of rents shall not cure or waive any defanh o invalidme any other tight or remedy of Lender, This assigment of rents ol
the Property shall terminaie when the debt secured by the Security Instrument s paid in full.
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