Nk

UNOFFICIAL COPY, .

30244769

6
] .",
G
(Space Abova This Line For Kecording Date) T TUCTTT TR
200297-0
MORTGAGE
. THIS MORTGAGE (“Security Instrument™) is given on MAY 21 v —
19 90 . The ricrigagoris MARK L. SERTQO AND SANDRA S SFERIO, HUSBAND AND WIFE
(*Borrower’). This Security Instrument is given to
ITNIVERSITY FINANCIAI, SAVINGS, F.A. ., which is organized and existing
under the laws of (TFE UNITED STATES OF AMERICA , and whose address is
5250 South Jak= Park Ave. Chicago, Illinois 60615 ("Lender™).
Borrower owes Lendey ¢*epprincipal sum of ONE HUNDRED EIGHTEEN THOUSAND AND 0/100
Dollars (U.S. $ 118000.0C ). This debt is evidenced by Barrower's note
dated the same date as this SeCurity Instrument ("Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabte or JUNE 1 1997 . This Security Instrument
secures to Lender: {a) the repaymert of the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of 41} oibzr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the periormance of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe’ hereby mortgage, grant and convey 10 Lender the following described property
located in COOK County, lllinois:
ILOT 24 1IN BLOCK 3 IN KENSINGTUN AODITION BEING A SUBDIVISION OF
THAT PART OF THE WEST 1/2 OF THi: SCUTHWEST 1/4 OF SECTION 33,
TOWNSHIP 39 NORTH, RANGE 12, EAST/vr THE THIRD PRINCIPAL MERIDIAN
LYTNG NORTH OF THE SOUTH 26 ACRES THETEOF IN OOOK COUNTY, ILLINOIS. ‘é |
PIN 15-33-301-001 B
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which has the address of 645 NORTH STONE . LAGRANGE PARK
{Street} [City}
Hiinois 60525 {"Property Address™);
{Zip Code)

TOGETHER WITH ali the improvements now or hereafier crected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hervafier a pan of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing 1s referred 10 in this Security Instrument as the “Property.””

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, graat amd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bossower warkants and will defend generally the titie 10 the Property againsi all claims and demands, subject to any
encunbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumept covering real property.
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If Lender required mortgage insurance as a condition of making ihe loan secured by this Securnity Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amoun! of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to
make on award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daic the notice is
given, Lender is athorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
10 the sums sccarv? oy this Security Instrument, whether or not then due.

Unless Lencér and Borrower otherwise agree in writing, any application of proceeds to principai shail not extend or
postpone the due datt o” the monthly payments referred to in paragraphs 1 and Z or change the amount of such payments.

10. Borrowei-¥4i Released; Forbearunce By Lender Not a Walver. Extension of the time for payment or
modification of amortizarien of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail (16t oneratc to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 1o commence proceedings Bgainst any Successor in interest or refuse to extend ume for
payment or otherwise modify arao/lization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bores'7er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be & waiver of or preclude the'exsrcise of any right or remedy.

11. Successors and Assigns Leur’; Joint and Severa) Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefis-+he successors and assigns of Lender and Borraower, subject to the provisions
of paragraph 17. Borrower’s covenants and {igreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument bul does not execute the Note: (2)is-co-signing this Security Enstrument only to mortgage, grant snd convey
that Borrower's interest in the Property under (he .erms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and {c) zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witiy r7eard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the (nterest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then:((a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; apd (b) 50’ sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chovrz 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/coduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Leginiation Affecting Lender's Rights. if enactment or/capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Tnstrument unenforceable/according to its terms, Lender, a1 its oplion,
may require immediate payment in full of s} sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the 2ings specified in the secomd puragraph of

paragraph i7.
14. Notices. Any notice lo Borrower provided for in this Security lnstrumert s’iali be given by delivering it or by
mailing it by fiest class maii unless applicable law requires use of apother method. Tthe rotice shall be directed 1o the

Property Address or any other address Borrower designates by notice to Lender. Any noli¢e,to Lender shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by o« tice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be governed by federal Yawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi¢y (nstrument or the

Note conflicts with applicable Jaw, such conflicl shall not affect other provisions of this Security {nstrimdnt or the Note
which can be given effect without the conflicting prevision. To this end the provisions of this Security Inst/wraent and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not » natural
person} without Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all sums
secured by this Security Instrunient. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. }f Borrower fails to pay these sums prior to the expiration of this period, Lender may inivoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrumeni and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenits; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited ta, reasonuble attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if na acceleration had
occurred. However, this right to reinsiste shall not apply in the case of acceleration under paragraphs 1l or i7.
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BALLOON RIDER 200297 -0
(CONDITIONAL RIGHT TO REFINANCE)

. THIS BALLOON RIDER is made this 21st day of May 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt

(the **Security Instrument’’) of the same date given by the undersigned (the ‘*Borrower’’) 1o secure the Borrower’s Note
University Financial Savings, F.A

' .

to
(the ‘‘Lender'") of the same date and covering the property described in the Security Instrument and located at:

645 N. Stone, LaGrange Park IL 60525

IProperty Address)

The interest rate stated on the Note is called the **Note Rate. ' The date of the Note is called the **Note Date.”" | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyonc who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called the **Note Holder.™’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDvUYINAL RIGHT TO REFINANCE
At the mararity date of the Note and Security Instrument (the *‘Maturity Date’"), I will be able to obuain a new loan "' New

Loan'') with a jicv' Maturity Date of June lst , 2020 , and with an inicrest rate equal to the
“New Note Rawe’ letermined in accordence with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the **Coadizional Refinuncing Option’). If those conditions are not met, | understand that the Nole Holder is umider
no obligation to refininez or modify the Note, or to extend the Matrity Dale, and that T will have 1o repiy the Note from
my own resources or fird s dender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPYION
If 1 want to excrcise the Coranional Refinancing Option at maturity. certain conditions must be met as of the Maturity

Date. These conditions are: (1) I'=zus. still be the owner and occupant of the property subject to the Security Instrument (the
“Property''); (2) I must be current'm my~monthly payments and cannot have becn more than 30 days late on any of the 12
scheduled monthly payments immediateiy preceding the Maturity Date; (3) no lien against the Property (except for taxes and
special assessments not yet due and payau!s) <ther than that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above thc Note Rate; and (5) I must make a written request to the Note Holder as provided

in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest qua’ to the Fedcral National Mortgage Association’s required net yield

for 30-year fixed ratc mongages subject to a 60-day niendstory delivery commitment, plus onc-half of one percentage point
(0.5%). rounded to the nearest one-eighth of one percenizge point (0.125%) (the **“New Note Rate’’), The required net yield
shall be the applicable net yield in effect on the date and ime of day that the Note Holder receives notice of my election to
exercise the Conditional Refinancing Option. If this required wie* yield is not available, the Note Holder will determine the

New Note Rate by using comparable information.

4. CALCYJLATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greate: than 5 percentage points above the Note Rate

and all other conditions required in Section 2 above are satisfied, the Not: Holier will determine the amount of the monthly
payment that will be sufficient to repay in full {a) the unpaid principal, plus (%} accrued but unpaid interest, plus (c) ail other
sums I will owe under the Note and Security Instrument on the Maturity Date (asiing my monthly payments then are current,
as required under Section 2 above), over the term of the New Note at the New 4012 Rate in equal monthly payments. The
result of this calculation will be the amount of my new principal and interest payment eve: y month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendur days in advance of the Maturity Dat: and ndvise me of the principad,

accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The[d-« Holder also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above s7¢ yaet. The Note Holder
will provide my payment record informaticn, together with the name, title and address of the persup-representing the Note
Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If [ meet the condilions of Section 2 above
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calerdor days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Nationas Morgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 abeve. T will then have 30 calendar days to provide the Note Holder with acceptable proof of
my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advisc me of the
new imerest rate (the New Note Rate), new monthly payment amount and a date, time and place at which 1 must appear to
sign any documents required to complete the required refinancing. I understand the Note Holder will charge me a $250 processing

fee and the costs associated with updating the tide insurance policy, if any.
BY SIGNING BELOW, Borrower accepés and agrees to the terms and covenants contained in this Balloon Rider.
‘M-,ﬁ/ Aﬁéftw ............... {Seal) |
Mark L. Serio Sandra S§. Serio Borrowes -
(Seal) i {Seal)
Borrower

{Sign Original Onlxvj
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