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(MORTGAGE] 0234818

2318 NOKRIH 72ND COURYE, ELMWOOD PARK, 1LLINOLIS 60035
Property Address City State Zip Code

IS ADDEU, A WIDOWER, JAMES OLSZEWSKI, SR. and MARY GRACE QLSZEVGKI, HULBALD
Borrower(s) Borrower(s) address {f differens from Property address

TRAVELEES MOKIGAGE SERVICES, INC., 1 5 66U MIDWEST ROAD, SULTE #3100, CAKBROUK
gnder E TERBACE, (LA INGES falBl

PRINCIPAL BALANCE PAYMENT AMOUNTS AND TIMES
{your monthly paymenis)

{the ameu’.l you bottowed)
us. $ Final Payman! First Payment Final fFayment
us. s Date Gste
22,550400 285,17 6/30/90 | 5/30/0%

* ANL WIFE

THIS MORTGAGE is made t=day between the Borrower, of the name and address shown above (herein “"Borrower™).

and the Lender shown above, A CORPORATLCH URGANIZED AND EXISTING UNDER THE LAWS COF
NLEV: JERSLY

with an address vaown above (herein “Lender”).

WHEREAS. Borrower is indebted to «.er.dar in the amount of the Principal Balance shown above. which indebted-
ness is evidenced by Borrower's note dated t1e ,87a¢ date as this Morigage and extensions and renewals thereof (herein
“Note™). providing for monthly installments of Zrincipal and interest. with the balance of the indebtedness. il not sooner
paid. due and payable on the Final Payment date s’iown ahove,

TO SECURE o Lender the repayment of the indehtedness evidenced by rlic Note, with interest thereon: the payment of
ali other sums. with interest thercon, advanced in accoriance herewith to pratect the security of this Mortgage: and the
performance of the covenants and agreements of Borrewsr herein conmtained. Borrower does hercby mortgage. grant
and convey to Lender and Lender's successors and assigns \h2 & llowing described property which has the address shown
above (herein “Property Address”™):

Property Tax Index Number: 12-36-206-C27
Lot 16 IN BLOCK 2 IN MARWOOD'S ADDITION 1O CHLCAGL, HEING A
SUBLIVISION OF THE EAST 2947.5% FERY OF THE NORTH 245 FERT OF
SECTION 36, TOANSHIP 40 NOQRIH, RANGE 12, LEAST GF THL tv1RD
PRINCIPAL MERIDLAN, (EXCEPT TUHAT PARL WHICH LLES NOKIW U5 SUUTH
LINE OF RIiGHT OF 1AY OF CHICAGO, BIIVAURKEE AND 5T. PAUL DAELWAY)
ALSO THAT PART OF Tk EAST 24.50 CHAINS OF THE SQUTHEAST
CUAKTER OF SHECTION 25, TUWNSHILP 40 NORIH, RANGE 12, BEAST OF THE
THERD PRINCIPAL MERIDIAN, LYING SOUIH CF RIGHI COF WAY CF THE
CHICACC, MILWAURLE AND ST. PAUL RALLWAY AND WESTERLY Ot FEET CF
THAT PARL NORTH OF SALD RIGHT OF WAY AND SQUIN OF GRAND AVENUE
LYING EAST OF A LINE DRAWY AT AN AMNGLE OF 80 DRGRELs 43 MINUTES
(EAST TU SCUTH) WITH CENTER LINE CF SAlD GRAND AVENUE FROM A
POINT B48.44 FLET (MEASURED ALGRG SALD CENTER OF SAXD AVERUE)
WESTERLY Fii! EAST LINE OF SAID SECTION 25 1N VILLAGE OF ELMIUCD
PARK, IN CCOK COUNTY, ILLINCLS.

g18vbI06

THIS INSTRUMENT WAS PREPARED BY ANP AFTER RECORDING SHOULD BY RETURNED TO:
TRAVELERS MORIGAGE SERVICES, INC., 1 8§ 6060 MIDWENT ROAD, SULTE #1060, CAKBROCK

ThbiaCh, JLLINGIG QOLU]L

TO HAVE AND TO HOLD unto Lender and Lender's succcssors and assigns. forever, together with all the im-
provements now or hereafter erccted on the propeny. and all easements, rights, appunienances and rents. all of which
shall be deemed (o be antd remain a par! of the property covercd by rhis Morgage: and all of the foregoing. topether
with said property (or the leaschold estate il this Mortgage is on a leasehold) are hereinafier referred o as the “Property.”

Borrower covenants thal Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of reconid. Borrower
covenanis that Borrower warrants and will defend generally the title to the Property againsi all claims and demands.
suhiect 10 encumbrances of rvecord.

tLLINOIS — srconp MOATGAGE - 1-80 — medified INSTRUMENT Form $0148
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Unironrm C Ta and 1
1. Paymens t } m ucjhe rrincgpal and interest in-
in the Nol#: ‘3

debtedness evidenced by the Note and Jate charges as provi
2. Funds for Tanes and insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o

Lender on the day monthly paymenits of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condeminium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium instaliments for hazard insurance. plus one-twelfth of yearly premium in-
stallments for mortgage insurance, if any, all as reasonably estimated initiaily and from time 10 time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shafl not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the hoider of a prior morigage or deed of trust if
such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are in-
suted or guaranteed by a Federal or state agency (including Lender if Lender is such an institotion). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest an the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicabie law requires such interest to be paid. Lender shail not be required to pay
Borrower any interest or earnings ont the Funds. Lender shall give to Borrower, without charge, an annuai accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds ar. phidged as sdditional security for the sums secured by this Mortgage.
if the amaunt of the Funds held by Lender, together with the future monthly installments of Funds paysbie prior tu

the due datis r{saxes, assessments, insyrance premiums and ground rents, shail exceed the amount required to pay said
taxes, assessmer/(*. insurance premiums and ground rents as they fall due. such excess shall be, at Borrower’s option,
either promptiy/reraid to Borrawer or credited to Borrower on monthly instaliments of Funds. {f the amount of the
Funds heid by Lend:r £hall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fail
due, Borrower shail ps; to Lender any amount necessary t0 make up the deficiency in one or more payments as Lender

may require.
Upon payment in ful! of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds

heid by Lender. If under par:griph 7 hereof the Property is sold or the Property is otherwise scquired by Lender.
Lender shall apply. no later tha finmediztely prior to the saie of the Property or its acquisition by Lender, any Fynds
held by Lender at the time of applicat’on s a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable Jaw provides otherwise, ail payments received by Lender under
the Note and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounts payable te Lender by
Borrower under paragraph 2 hercof. then o inlerest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Troes; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage. in-
cluding Borrower's covenants to make payments wien (ue. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions atributahie to the Property which may attain a priority over this Montgage.
and teasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shali keep the imp ovoments now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the tecr: Jextended coverage’. and such other hazards as Lender
may require and in such amounts and for such periods as LendCr ey require.

The insucance carrier providing the insurance shall be chosen by Borrewer subject to approval by Lender; provided,
that such approvsl shall not be unreasonably withheld. All insurance policies and renewais therzof shail be in & form
acceptable 10 Lender and shall include a standard mortgage clause in favar of and in a form acceptable (0 Lender.
Lender shall have the right to hold the policies and renewals thereof, sutfcr o the terms of any mortgage, deed of trust

or other security agreement with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt noticeé to the insurence rarrier and Lender, Lender may male

proof of loss if not made promptiy by Borrower.

1f the Property is 2bandoned by Borrawer, or if Borrower fails to respond to Lyt der within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrnier offers 1o settle a cisim Sae insurance benefits, Lender
is authorized 1o coltect and apply the insurance proceeds at Lender's option cither to r stor ation or repair of the Prop-

erty or to the sums secured by this Mortgage.
6. Preservation snd Maintenance of Property; Leaseholds; Condominlums; Planned Un’. Pevelopments. Borrower

shalt keep the Property in good repair and shall not commit waste or permit impairmen or deteriovation of the Property
and shall comply with the pravisions of any lease if this Mortgage is on a leasehold. If this Mongagr s on 2 unit in a con-
domirium or a planned unit development, Borrower shail perform all of Borrower's obligations und4r the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and reguiations of the con-
dominium or planned unit developmeat, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materisily affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances. disburse such sums. including
reasonable atterneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the [oan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Propenty. pro-
vided that Lender shail give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related o
Lender’s interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. oc part thereof. nr for conveyvance in licu of condemnation, are hereby
assigned and shali be paid to Lender, subject 1o the terms of any mortgage, deed of trust or other sccurity agreement

with a lien which has priority over this Mortgaye.

813vh206
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