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ASSIGNMENT OF RENTS

THIS ASSIGNMENY DF RENTS IS DATED MAY 21, 1990, between Phillip A. Nesterowicz and Nancy. S.
Nesterowlcz, husban¢ and wife, whose address is 6N085 Ferson Wood Drive, St. Charles, IL 60174 (referred o
telow as "Grantor"); aud Suburban Natlonal Bank of Elk Grove Village, whose address Is 500 East Devon
Avenue, Elk Grove Viltage,iL 0007 {referred to below as "Londer"). B

ASSIGNMENT. For valuable-consideration, Grantor assigns and conveys to Lender all of Gnantor s right, tille,
and interest in and to the Rents {rora.he foliowing described Property located in Cook Counly, State of lllinois:

Lot 21, 22, 23 in block 5 of Ludluw and Stelford's addition to Elgin, a subdivision in the southeast
quarter of section 19, Township 41 roith, range 9 east of the thirc principal merician, in Cook Ccunty,

inois.

The Real Property or its address is commenly known as 1060 Bluff City Boulevard, Elgin, IL 60120. The Roal
Troperty fax idgentiication numoes is 06-19-403-C21, 06-19-403-022 60-13-403~-23.

DEFINITIONS. The tollowing words shall have the folluwing meanings wher izsed in this Assignment. Toims not cthurwise dulined in this Assgamoent
shall havo ihe meanings attnbuted 1o such terms in the liknots Uniform Comelareiat Codo
Assignment. Tho word "Assignment” means this Assignmoent of Rurits stween Granlor ond Lender, and includes without: linviation all
assignments and securily inferest previsions 1etating to the Rents.
Evart of Defaill. The words "Event of Default™ mean and include any of the Eventaot Delault set forth bolow in the section litled "Events of
Detault.” » ‘ :
Grantor. The word "Grantor” means Philip A. Nesterowicz and Nancy S. Nestorowicz.
Indebledness. The word “Indebleuness” means wll principal and imteiest payable under the/Nots and any amounts expended of advancod by
Lender (o discharge obligations of Granior or expenses incutted by Lender 1o enloice obligations of Grantor undet this Assignment, tagathor with
interest on such amounts as provided in this Assignment.

Lender, The word ‘Lender” moans Sububan National Bank of Elk Grove Vilage, its succassors and astiges,

Note. Tho word “Nole™ means tha promissory nole or cfedit agreomont daled May 21, 1690, In the or, ;oinal princlpal amount of
$130,000.00 trom Grartor 1o *ender, together with all renewals of, exiensions of, modilcations of, relirensigs of, consolidations of, and
substiutons ot 1ha promussory nole or agreament. The intetes! raie on the Note is 10.700%. i L

of
Proparty. The wotd "Propetty” means the real praperty, and all improvements tiheteon, described above in the "Asagivaent” scetion.

Related Documents. Tho words "Related Documents” mean and include without limitation all promissoty notes, credit agreomenty, loan N '.,_;
agreoments, guaranties, seculity agreements, morigages, deeds of hrust, and all sther institimants and dezumants, whoihor now of herealier ,.
existing, exesuled o conneclion with Grantor's Indebledness to Londer.

Rents. The word "Rents” means all 1onts, revenues, inCome, issues, and prolils (rom the Prapeity, whathet due now or later, mc(uqu without c '
mnitation all Rents from all leases described on anv Gahibil attached 1o thes Assignment. '

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INCEBTUEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GI.ANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AN ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as othorwise pmv:dod in this Aastgnmenl ‘Borrowar shall pay 1o Lender all amounis secured by this
Assignment as they become due, and shalt sirictly pertorm ali of Boriewer's obdigations. Unfass and until Lender exercises its right fo'collact tha Renls
as Drovided belew and o long as there 1s 10 delaul: under this Assignment, Graator may remain in possession and cont:ol of and operale and

manage the Propetty and eollect ihe Rents
LENDER'S RIGHT TO COLLECT RENTS. Lendet shall have the right al any time, and even though no delaull shall have occunred undar this

(R4

Assignment, 10 coltact and recewve the Rents, Fos this purpess, Lander is herety given and granted the following rights, powets ang anthority:

Notice to Tenants. Lender may send nolices to any and al (ienants of tho Property advising them of this Assignent and caaching ali Rents 1o oo
paid directly to Lender of Lendet’s agent.

Enter the Property. Lenger may entet upon aad take possessian of (he Properly, demand, collect and receive o 'hn senants ar trom any oihiar
porsons hadle thereton, Al of tha Rents mshhute and cany on all lega! procoodings necessany tor the praleciion of the Fropany incding sech
PIOCOEINGS a8 May De deceasary 1 1ecover possossion of tha Prapol.y; Satiect the Ronts and fermove wny lnait or tunanis or other pm“m

from the Proparty. . EI A GHICAGD TITLE INSURANSE 0.

Malatain the Property. Lendar raay enter upon tho Proparty fo maintain the Property and kecp tha sanwo ink&¥hinl !b'ﬂm Miksts” thereot nnd o
_ CENEVA, LUNO.S : :
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whether o not the apparant vatue of tho Proporly exceads the indsbledness by a substamiai amount. Employment by Linder shall ot deguahly
a Dersan rom GUIVIRG as 4 recavor.

Oiher Remeddles. Lender shall have all other nghts and remadios provided in this Assignmant or the Nolo of by law

Waiver: Llection of Remedles, A wawar by any party of a breach of a piovision of tins Assighmaent snall no! consiituler a waisr St of priucica
the party’s righls otherwise 1o dem~ 'd sinict complianca with that provisicn ur any othet provision, Election by Londer 16 pursue any temedy shall

not excluge putsut of any other remedy, and an ¢lection o make oxpenditures or take action 1o.perfarn an obligation ot Granter under this
Ass.gnment atter fadute et Granter {o pertorm shall not afieet Londer’s night 1o declare a default and o corcise its 1emedies undor this Assinnment.

Attorneys’ Fees; Expenses. I Lender mstlutzs any sun of action to enforca any of the lenms of this Assignment, Lender shall be ontitted 10
recover attornuys fees al tnal and on any appeal. Whether of not any cout? aclion {5 invalved, ali reasonablo exponses incurted by Lender that.n
Lendet's optionh ate pecessaly at way e for the profectinn of its interest o the enforcement of its nghis shall becoma a part of thi: Indablednays
payaps: on demand and shail taar infergst om the gala of expenditure witil tepaid at the Note rate.  Expenses covered by this paragiaph
incluge, without imnaton. bowe € subject 1o any timils under applicable law, Lender's atiotneys' lees and legal exponsos whother of nol there is
A tawsuit, including atturney” fed, tor bankrupley proceedings (including olfor's to modity of vacate any automalic stay or injunction), appeals and
any ankSipaied post-[agirent collection seraces, tha cost ¢f s¢arching records, ohlaimng title reponts {including foraclosure repans), survayors'
rpans, and apariacal 1o, ang ke whalanGe, 10 e exdenl permilled by agplcabic law. Gramior also will pay any cowt costs, i addilion 1o all
S St S 60 by laa

MISCELLANEQUS PROY(SIONS. The foliowing nuscellanous SLovisions a1e a part of this Assignnwnl

Amendments. This Asacanmet, together wh any Relaled Documents, consatules the entite undestanding and agreoment 0f the parties as 10
1he maners setforth i us Ausignment  No ateration o or amendment tu this Assignmant shali be clfective unless grven in witing and signe d by
e party of parte LougN! 10 ne chargaed or boungd by the alteralion o amendment.

Applicable Law. This Assignrien’ nas been dellvered to Lender and accepled by Lendar in the State of lillnols. This'Assignment shall be
governed by and construed In accrifance with the laws of the State of ilnols.

Multipie Parties. Al obbgators of Grapionutide hus Assignment shall be jont and soveral, and all refersnges o Grantor shall mean ¢ach and
evety Grantor Thes means that ea. h of e/prsons Signimg below is respoisibla dor all obliqubions in s Assignmant,

No Modtication, Grantar shail nat enter into oy agressment with the holder of any morigage, dednd 2f hast, ot othet secunty agrecment which
has puonty over this Aswmgiunent by which that agroenxnt is moditied, anwnded, extended, or renewed withoul the prer witien consent of
tender. Grantor shall neithes eguest no accept ony luture advances usder any such sectrily agreeman: withoul the piiar wiitien conser: of
Lengor

Severaoility. 1t a court of compelent pinsdcion Ninds any provision of this Assignment 10 5o invalid of unadorcoable as 10 any pason of
Srcumstance, $uch finding shall not render that provision insalid 21 waenforenable as o any othot parscis of cicunsiances. It feasible, any such
oflending provision shall be deermed 1o be moditied 1o de within the linits of enforceability of volidity; howevar, it ihe offending provision canrol he
S0 modihied, i shall ba sticwen and ol other provigiont of this Assigriaant in all othor respects shall temain valid ond enterceabln. .

Succassors and Assigns. Subject to the lmitalions slated in this Assgrniwant on transier of Granlor's interost, this Assignmant shall bo bindirg
upon and mure to o benel? of the paries, ther succossots and assions. 11 Dwnatship of tne Property bucomet vasind in a patson oiher than
Grantor, Lender, without nohice to Grantor, may doa! with Grantot's sugcessars »aih rofereaca o *his Assignmant and tho Indeblodnass by way ol
ferbearance or extension vithoul teleasing Granter from iha obligations of this Aszwrmant ot lizbility under the Indebtadnyss,

Time 1s c! the Essence. Time s of the essence i the performance of this Assignmer..

Walver of Homestead Exemption. Grantes hereby releases and waives all nghts and ‘_‘(;'.ulim of tha hornestead oxempiion Lvwe of the Stale of
tihnois as 1o all iIndabtadness secured by this issignman. : '

Walvers and Consents. Lender shall not be deemed 1o have waksad any tignis under this Assioriment (o1 under the Relakid Documents) unless
such waiver is in wiiting and signed by Lender. No dolay «1 onission on the part of Lendar in ¢ xerciung any right shalt &perate as a waiver of
Sach tight or any other nghl. A wawer by any party of a prowvision ot this Assighmeint shall not constitute a waiver o of prejudico the party's right
otherwiso to demand stnct comphianca with that provision or any othor provision, o prior wairer by cend»:, nat any courso of' dfm!mq bmwoon(a—
Lender and Grantor, shall constitute a waiver of any ol Lender's tights or any of Grantor's nbligations a¢ 1o dny fiture nansactions, Whenever(o

consent Sy Lender is required 'n this Assigument, the granting of such consont by Lender in any instanco .,n.'-" AUl constitute contmuing consant 1o r J

subsequent inslances where stich consent is requited.

MS. 7 ! '
e [ Yipitor O L [ giéﬂw‘cé

NTOR ACKNOWLEDGES HAVING READ ALL THE PROUVISIONS OF THIS ASSIGNMENT OF RENTS, AN EACH GRANTOR AGREES“‘
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