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MOCRTGAGE

THIS MIORTGAGE ("Securily Insirument) is given on
The mortapor s W1L11am F. Wessel and Marrianne wessel.’als
tenants. to.ar. undivided. 1/2.* (*Borrow:r"'}. This Securivy hlstrumuulsb.wn ™
CITIZENS FEREBRAL SAVINGS AND.LOAN. AS?OCIAT!QN oo eeerneen which is organized and existing
L.nd::r the laws of . theidnitad States.of .America... . and ‘Whose address is ..

07 Ridge Read - Munsier, Indiana 48321 ........ .o et e
Eorruuvr«wsc\ Lt.«ldcl the poiactzal sumof .. Iwo. Hundred. Foriy. . Two. J.buUSdnd ..... Slx..dunured and

.an/300.. =Dollars (U S. §.....242,600.00Q......). This.debt is evidenced by Borrower's note
d sted the same d.n Cus lhn Qu-nr" ln\lrunum ("an" which provides ﬁr morthly payments, with the full debt, if not
paid carlier, due and pavable an ... 05 yune 1. 20 L OO et aneanraene . This Sceurity Instrument
secures to Lender: (@) the repavmeniod foe debt evidenced by the Note, with interest, and .l” renewils, extensions and
modifications; (b) the payenent of all otter sums, with interest, advavced under paragraph 7 to protect the security of this

Security Insirument; and (<) the performande of Borcower's covepants and agr-:--m:.ms under this Security Instrument and |

the Note. For this purf»mc, Borrower does h -r»l' mongagc, grant and convey to Lender the following described property
G e e et e e Ceunty. Hlinois:

located in

Lot 3 in Block & in Cryer's State Sireet Additicn a subdivision of the Narthwest 1/4
of the Northeast 1/4 of Section 12,f>wnship 26 North, Range 14 East of ‘the lhll"d
frincipal Meridian, in Cook County, [llinuis

Permanent Tax No. 29-12-209-018-0000

*1nterest and Henry F. illesszl and Evelm M. Mescel, his wife, as joint tenants. to
an undivided 1/2 Ln*erest : ~ : .

[Street)

(“Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casenients, rights,
appurienances, rents, rovalties, mineral, oil and gas rights and profits, water nghm and stock and all fixtures now or
hereafter a part of the property. Ail replacements and additicns shall also be covered by this Security Instrument. All of the
forzpoing w referred taan this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed ard has the right to
mortgaze, grant and convey the Preperty and that the Property is unencambered, cxcent for encumbrances of record.
Borrower warrants and wilt defend gensrally the title to the Property against all claims and demands, subject m any
encumbrances of record.

THIS SECURITY INSTRUMEN? combines uniform covenants for national use and non-uniform covenants with
hmuted vanazions by junsdistion to constitute i uniform security instrument covering real.property.

Forrn. 3024 12/83

44713 SAF SYSTEMS AND FORMS
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1. Payment of Principal and Interest; Prepayment und Lute Charges. Borrower whall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fcv Taxes and Insurance.  Subject to apnlicable law ortoa written waiver by Lender, Borrower shatll pay
to Lender on the day monthly payments are d+= under the Note, until the Note is paid in full, a sum (“Funds") egual to
one-twelfth af: (1) yearly taxes and asssssme s which may attain priority over this Security Instrument; (b) yearly
leaschold payiaents or ground rents on the Sroperty, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These s are calied “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonible estimates: L Iure sscrow ems, LRV ‘

The Funds shali be held ip an instituuon, the deposits or accournis of which ore insured or guaranteed by a federsl of
state agency (including Lender if Lender is s b an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holdirg und appiying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable 1..w permts Lender to make such: a chuarge. Horrower and
wender may agree in wrizing that interest shzll)r'bc paid on the Funds.Unless un agreement. is made or applicable laws
requires interest to b paid, Lender shell not be' reguired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an snnunl sceounting of the E 2nds showig eredits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional'secursty for the sums secured by
this Security Instrument e !

If the amount of the Funds held by Lender, together with the future momhly payments of Funds payebhis prior to
1he due datss of the escrow iems, shall excead the amount required to pay the escrow items when due, the excess shali be,
at Borrower's option, either prompily repaid o Borrower or credited to Boriower on monthly payments of Funds. If the
amount of the Funds held by Le-der is not s2 Hicient to pay the escrew items when due, Berrower shall pay te Lender any
zmount necessary Wwinake up the deficiencyi in one or more payments as required by Lender.-

Upon paymieprin tull of all sums secared by this Security Instrument, Lender shall promptly refund o Eorrower
any Funds held by Uspder If under paragraph 19 the Propenty is sald or scquired by Lender, Lender shall apply. no later
than immediately priorto Jhe sale of the Properry or its acquisition by Lender, any Funds held by 1 ender at the time of
apphoation i a credit agairist the suies secured by this Secunty Imvtrument.

2. Applicatian of Payricnts.  Unless applicable law provides otherwise, all payments recareed By Lender under
paraaraphs ¥ and 2 shall be applied. fiest, to lute charges due under the Note: second, to prepayment charges due under the
Note: taird, (o wmounts payable uieice paragraph 2; founth, toanterest due; and last to prncipal due. .

3. Charges: Liens, HBorrower=hall pay al! taxes, assessments, charges. fines and impositions attributable to the
Froperty which may attain prionty| o328 n.s Security Instrument. und leaschold payments or ground rents, I any.
Bo: zower shall pay these obligaticas in e mninner srovided in paragraph 2, or if not paid in shat ianaoer, Borrowere shuil
pay thens on bme directly 10 the person owel paytaent Burrower shill prompily fernish 1o Lender it notices of amounis |
0 be paid under tnis paragraph. If Borrower maakes these payments divectly. Berrower shall promptly furnisk to Veender
Tecepts evidenging the pavments.

Borrower shail promply discParpe any wcasahich has prionty over this Secarity Instroment untless Roreower: (a)
agrees ia writing to the payment of the obligution stovied by the lien o manner acceptable 1o Lender; (b) contests in good
fuith the lien by, o1 defends against cniorcement of ths dien in, legal procecdings which in tne Lender’s opinian operite to
pravent the enforcement of the lien o1 forteiture of angy parra! the Propeity; ot (¢} secures from the halder of (b lien an
agreement satisfactory to Lender sube rdinsting the lier vo thix Sceunty Instrument. 3 L ender detennines that any part of
the Property is subject 1o a ifen which may altain priofity=oyes this Seeurity Instrument, Lender may give Borrower a
notree ienniving the hen. Borrower shall ransfy the len or talo/ose or ineie of the astions set forth above withic 10 duys
of th = giving of notice. ‘

5. Hazard Insurence.  Borrower shall keep the improveraras now existing or hereafter erected on the Proparty
insured against foss by fire, h=zards included within the term “extended soverage’ and any other hazards for whic Lender
requites tnsurance. This insurance skall be maiamed in the amcurts asd fnr the periods that Lender requires. The
msurance carner providing the insur-nce shall bz chosen by Borrgwés subjestte Lender’s aporoval which shai! not be
unreascnably withheld. ‘ -

All insurance policies ang renewals shall be acceptable to Lender andusihzad include a standard morigage clanse,
Lender shali have the righi 1o holid the policies and renewais. T Lender requiress Botrower shall promptly give (o Lender
all recerpts of paid premiuns and renewal notices. In the event of losy. Borrower siallgive prompt notice to the issurance |
carrier and Lender. Lender may make proof of foss i not made promptly by Borrawet. .

Unless Lender and Besrower otherwise apree in writing: insurance proceeds shaillbe saplied to restoration or repair
of the Property damaged, sf the restaration or repair is ssoromicadiy feasible and Lender’s security is not lessened. if the
TEMOrAtion of Fepair is aot ceonamicadly feasible or Lender™s sccurity would be lessered, the fvaurance proceeds shisll be
applied 10 the sums sceured by this Securiey Instrument, whether or net then due, with any exces’ paid to Borrower. If
Borrower abanduns the Property, or does not answer within 30 days & ncoice from Lender that tneaarance earrive has,
offered to seitle it claim, then Lender may coilect the insurance proceeds, Lender may use the procceds 1o repe.r or restore -
the Property or to pay sums secured by this Security Instrument, whether ot not then due. The 30-day period will begin
when the notice 1s given. ’

Unless Lender and Borrowet otherwise agree in writing, any application of proceads to principal shall hot extend or
poitpone the due date of the montiiy payments refesred to in paragraphs and 2 or change the aumount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies an! proceeds resulting
from dainage to the Property prior to the acquisition skall pass 1o Lender 1o the extent of tiie sums secured by this Security
tastrument 'mmedisiely pnior to the acquisition. ;

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall aot destroy, damage or substantially
change the Property. allow the Property te deteriorate or commit waste. 1f this Security Instrument is on i leaschold,
Eorrower shall comply witl, the provisions of the lease, and if Borrower acquires foe title to the Property, the leasenaold and
fee title shall not merge unless Lender agrees te the merger in wniting.

7. Protection of Lender’s Rights in the Property: Mourtgage Insurance, If Borrower fuils to perform the
crvenants and agreements contatped :n this Secenty Instrumernt, or there is a legal proceeding that muy significantly affect
Lenders nigh s in the Property (such as a proveeding in bankruptey, prohate, for condernnation of 1o enforce laws or
regulations), 1 ier Lender may do ansd pay for whatever is necessnry v, pratect the value of the Property an 3. Lender’s rights
in the Proper y. Lender's actions may inctude paving any sums seevred by 4 lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Praperty to make repairs. Although
Lender muy take action ender this paragraph 7, Leader does not have to do so. o

Any arrounts disbus sed by [ ender under this paragraph 7 chall become additional debt of Borrower secured by this
Secunty Instriment. Unless Borrower and Lender agiee to other terms of payment, these amounts shall bearinterest from
the dale of disbursement at the NMote rate and shall be payable, with interest, upon notice from Lender to Borrower
reGuest ag pas ment.
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:f CONSTRUCTION LOAN RIDER
<,

’ This Construction Loan Rider ("Rider") is made this _18th day of
e May 19 90 ard is incorporated into and shall be deemed to amend and
e supplement the Mortgage ("Jecurity Instrument") of the same date given by the

undersigned ("Borrower") to Citizens Federal Savings and Loan Association
("Lender") covering the real estate described in the Security Instrument. and

which has the address of _ 324 (randon Avenue, Calumet City, Ulinois 60408 '

_{"Propercy").

In addition to the terms and covenants made in the Security Instrument, the
Security instrument further secures to Lender the performance of the terms and

Y conditions cuntainad in a Construction Loan Agreement ("Agreement") between
) Lender and Burrower dated May 18 » 19.90 , which is hereby incorporated
’ by reference iv_2nd made a part of the Security Tnstrument.

,lj ATl disbursements made by Lender pursuant to the Agreement shall be the indebt-
b edness of the Borrower~secured by the Security Instrument. A)l sums disbursed

by Lender prior to comp.nt nn of the improvements to protect the security of the
Security Instrument shal: de treated as disbursements pursuant to the Agreement.
ATl such sums shall bear inthrest from the date of disbursement at the interest
rate stated in Borrower’s note/ )In the event of default by Borrower of any of
the terms and conditions of the Agrecment, Lender may, at its option, exercise
its rights as provided ir paragraph’ii of the Agrzement.

v BY SIGNING BELOW, Borrower accebts end~agrees to the terms and covenants
. contaired in the Security Instrument and iu this Rider.

ran
/

L3 "; K K 7 )
“'-. .’._t"'_._"_._g;'/,.v-_..-_{_,,_f -,.‘f:,_ -«‘:_.-.__,,,_ e e e e o "_x’l_* <1t _x_-_;A;__‘__._t_‘“_v w sigt e 'I, R R SV re Shoag e ‘
3 William F. Wesso! Borvower Bor
o e . Marriaragdessel a/k/o Marranne %Je:sn
i A P < .n'
Y LS - L 3 . e 7 v B
Y X ,.'\_ ((I'(L/Q’ 1 ./S Z/ . S L s v .
) Henry Tl Wende 7 et Evelyn M. Hassel Borrower s
. - - !
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4 .
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= ADJUSTABLE RATE LOAN RIDER R
- NOTICE: THE SECURITY INSTRUMLNT SECURES A NOTE WHICH : "
e CGNTAINS A PROVISION ALLOWING FOR CHANGES IN THE &
‘4 INTEREST RATE. INCREASES IN THE IRTCREST RAYE WILL ' *
3 RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST »
- RATE WILL RESULT IN LOWER PAYMENTS. B ;
¥ f}
'l This Adjustable Rate loan Mader ("Kiger") 3o made this  18th day of S
3 May . 19 g0 and . incorporated into and <hall be deemed to amend
* and supplepent the Mortgage . {("Security Instramert™) of the sane date given by '
e the undvriioned  (TRovvower™) to o secure Barvower’s Note to CHTIZENS FEDERAL
+ NAV RGN AR CGAN ASSOCTAT IO ("tender”) of the wame date ("Hote") and covering s
. the property eloribed an the Security irdtrument and shich nat the gedeens of
. 224 Crengon Avenus, Columet Criy, 1L 90409
% MODIFICATIONS Y 4n additina tc the covenants and agreements made in the f
&y Security Instrument’ Juorrower and tender further covenant and agree as follows: .
R A. INTEREST RATE ANU MOMTHLY PAYMENT CHANGES ' .
K The Note has an inil . ulcintorest Rate of o 75 %, The Note intarast rate Y
% may be increased or decrgased on the ficst day of the month beginning on
v Juns . 1335 and o that ¢y of the manth every twalve (12} months '
. thercafier. ach date on which o the intervost rate may changs will be callea a i
- “Change Date.”
* interest unly will be pavabld pwdthly an otne osutstandeng principal balance
’ peqinning on the first gay v! the sodoeh foilowing the firsl disbursement of the
i loan oroc-—eds and (ontinuing oa the forst day of tach monin therearler until
% the first day of  lJz-oxpper 15gn . Beginning _ Japuary 1 __ 8
. 1S 91. monthly or:nc.;al and interest payrerts will remain fixed at thne in: t1a7 : .
R Interest Rate of §.72% until the first Cnepge Date.  On the first Change Date .
- ani all (hange Gat9> thereafter, naymenc changes will carrespond to the g
;- intersst rate changes to amortize itne priaCipsi balance over the remaining '
term. .
‘ Changes in the interest vate wiil be based—un changes in an interest rate X
2 index. The Index is the Monthly Average Yield on the United Stat2s Treasury Securities B
acjusted 1o ¢ Constant Maturity of One Year ®
Batore oach Change Date. 1he Note Holder will caloulale the new interest’ o
rate by adding z 50 % to the Current Index. Tbe Current Index figure is - e
‘ the rest recent index figure available at ‘least 30 but nor-more than 45 days w
RN nrior to 2ach Cnange Pate. The Note itinlder will round the newinteresi rate to _ .
the nearest aone-eighth of .one percentage point. -

* The interest rate will not be changed by mcre than two ((2) percentage .
X points on any Change Daie. The maximum interest rate (“Ceiling’ )l Ctarged will -
- not be more than .75 %. The MNote Holder will adjus® the new interest rate N
*: 50 that the chanqe 1n the interest rate will not be more than those Yywits.

3
T
i

~

; B. LOAN CHARGES piod

w It could be that the loan secured by the Security Instrument is subject to ==

: law which sets maximum loan charges and that law is intorpreted so that the é‘

. interest or other lToan charges cellected or to be collected in connection with N .
5 the Joan would exceed permitted limits. 1f this 1s the case, then: (A) any 25
. such loan charge shall bhe reduced by the amount necessary to reduce the charge I -
B to the permitted limit: and (B) any sums already collected from Borrower which [® ) .

exceeded permitted limits will be refunded to Borrower. Lender may choose to k

make vais refund by reducing the principal awed under the {'dte or by making a “
; direct payment to Barrower.
. C. PRIOR LIENS '
f If lender determines that all or any part of the sums sccured by this
g Security Instrument are subiect to a lien which has priority over this Security :
Irstrument ., fender may send Rovrower a notice identifying that lien. Borrower :
% shall promptly act with regard to that lies as provided in varagraph 4 of the
- Security instrument or shall promptly secure an agreement irn a form
. satisTactory te tender subordinating that lien to this Security Ipstrument.
M page 1 of 2
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TRANSFER OF THE PROPERTY :
"If there is a transfer of the Pruperty
Security Instrument, Lender may require (1
interest rate, or (2) an increase in (or remp‘
any one interest rate change the maximum ﬁn
interest rate charged (1f there is a 17m1t) r
the payment of Loan F2es, or all of these, as -acond
the option to acce]erafe provided in paragraph
/ ;

)u_/ézﬁ/%am/ . Vﬁ(se‘al'). »

Williap F.

D.

paragraph 17 of the
i tne ‘current Note
on-the ‘amount of
~and the m1n1mum
"ﬁferent ‘Index, or (8)
n i lender’s waiving

‘‘‘‘‘

ry F. We$’°l

'Eve yn M. Wessel
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UNOFFICIAL COPY

FIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This EIDER TO DEGETE AND SUBSTITUTE NON-UNIFORM COVENANT is nmade this
Tiday of  May 19 90, and is incorporated into and shall be deemed to
delete 2nd substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrurent}) of the same date given by the undersigned (Borrower) to secure
Berrower's Note to CITIZENS FEDERAL SAVINGS AND LORN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at: 324 Crapndon Avenus. Calumet City, 1l 60409

— s -

In addition te the covenants and agreements made in the Security Instrument,
Bor:ceer and/ lLender further covenant and agree to delete Non-Uniform Covenant
21, e&ntitled Release, and substitute the following: "Upen payment of all surs
secured Ly this Security Instrument, Lender shall release this Security
Iastrument. Bo:rrower shall pay lender for expenses incurred in releasing the
Szeuraty Iastrument,) including, but not limited to, preparation of paynff
statements, preparatioa of and processing Satisfaction of Mortgage and
recordation or filing fees."

BY SIGNING BELOW, Borrower .accepis and agrees to the terms and previsions
contained in this RIDER TO DELFYE AND SUBSTITUTE NON-UNIFORN COVENANT.

_ o/ -
R . N v
i - KA
,',/ “/. . o« \,u" » 2 ad
] oo s ] AL I S S

Borrower William ¥, Wessel

i £ n P
sV bt g g L

’I'IU T P LE S R 'f'\‘l 2 f)) l«((seal)
Borrower rarryanie Wessel a/k/a/ Marianne Wessel

;ﬁ” @/1 (Seal)

Borfower  Henry F wessef

PR
N
4

S R A GRS P (Seal)

-

forrower ‘?velyn M. Wessel
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UNOEHGIALLGOPY

Assignment of Rents

THIS 12 FAMILY RIDER s made thes 18tHay or May L c1e 90,
and s ancorporated mto and shall be deced to amend and supplement the Morgage, Decd of Trust or Scecurdy Deed

the Scoutity lostrunent’™ of the samne dats given by the undersigned tthe Borrower™ ) 1o secure Bortower™s Note o
CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION ; o Uhe “Lender™)

o1 the samie date end covenng the proparty desenbed i the Secunty Instrmment and tocated au

3:4 Crandon Avenue, Lalumet City. 1L 60408

e gai s 1y
i3 FLERA R

1-f FAMILY COVENANTS, In addrton 1o the covenants and agrecmients made an the Secunty Instrument, Borrower |
and Lender further covenaut and agree as toltows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bormower shall not seek, agree o or ngke @ changs in the
use of e Property or s zomng chiecaication, unless beader has agoeed e woting taothe chunge Banaoser shall comply
with al laws, ordmasces, reculations and segquirements ol any covermuental bouy applicable to the Propeny

B. SURORPONATE LIENS, Bacep? o poeomitted by tederal Tasw . Borroser shall ot atloww any hieeantenor (o the
Secunty stument o e pottected agamst the Poopeny sathout §ender’s prior swotten preinnssion

C. RESNT LOSS INSCRANCE., Horroser shall puantain anarence avianst rent loss i addaion 1o the othor hazards
for which insurepce » Jegmred by Umtorm Covenamn 3

D, “BGRROWER'S FRIHT TO REINSTATE” DELETED, Pielonm Covepant I8 s deicted

ELASSIGNSIEN© OF ERAGKS, Upan Ponder’s weguost, Borrower shall assagn o Lender sl leases ot she Proparty
and b secutsy deposits meade Gnd comnecnom wath dewses of the Propenty Upon the assigament, Leonder shall hine the

raal to tedity, extend o werimnate Greseasnng feases and o eaecute gew feases, 1 Lewder's sole discreton. As used s
s paragtapn b,othe word Uleiase” Ghallomean Uaublease™ ar the Secunty Insttumient s o6 a leasehoid.

F. ASSIGNMENT OF RENTS. Borrowoouncondstivnadty assigns and trasstess 1o Lender ali the rents and revenues
of the Properts Botrower suthonizes Lende or Lender’s agents (o callect the rents and revenues and hereby directs cach
tenant of the Proporty 1o pay the rents to Lendor e Lender's agente. However, pror to Lender’s Notice to Borrower ot
Borrower's breach of any covenant of ayivemenc d she Secunty Tnstrument, Borrower shal) collect and receive all reats
and revenues o she Property as tnistee tor the beisor ol Lender and Borrower, This assignment of rents constitutes an
absodute asagnment and nor an assignment tor additi aad security only

If Lender gives aotive of breech to Bogrower, (10 all rints received by Borrower shall be held by Boirower as trustee
for beactit of Lender only, to be applicd to the sums secueed by the Security Instrument; (i) Lender shall be entitled 1o
colleet and revenve all of the rents of the Property; and (uid eleb/eaant of the Property shall pay ali sents due and unpaid
1o Londer or Lender’s apent on Lender’s writien demand to the waant.

Horroser has not cyecuted any prior assignment of the renty zad)bas not and will not perform any act that would
prevent Lender tror everce ing ats rights under thes pacageaph b

Lender shall not be required o enter upon, ke control of ot nuonfoin the Property betore r after giving netice of
breach tv Borroaer. However, Lender o o judicialiy appointed roveiver mag do so at any i ere s a breach. Any
apphicanon of rents shull not cure or warve any default or invalidate any o her vizht or remedy of Lender. This assign-
mem of rents ot the Propeity shall terminate when the debt secured by the ooty Instrument os pad e fulh

(. CROSS-DEFAULT PROVISION. Borrower's detault or breach under any were el agreement in which Lender bas
an interest shall be o breach under the Security Instrument and Lender may invoke wihywithe remedies permitted by the
Sevunty Institument

BY SIGNING 8FLOW, Bormower accepts and agrees o the teans and provisions contained in/this -4 Family Rider.

o

T"’,’. L /~ »_/ ",
Ll e T T LR SO 4D JU . ASeal)
Borrowet
.";".* N = o, T e (Seal)
. : . -Borrower .
v , . Marrianne Wessel a/k/a Marianné Wessel
7 i / ‘ 3} .
N N N O (W, f'.:-j_ﬁ____ . _(Seal}
RR IS S s ‘ et Henry F ‘Messe
! /
e T Al (Seal)
Evelyn M nessel
MULNISTATE 4 FAMILY RIDER — Fannie Mae Frecdie Mac Uniform Instrument Form 3170 1085

43598 (BIC6) -
SAF Sjsteme and Forms Ins
Chicago, IL 60451
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