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THIS MORTGAGE is madc this, . A8th .. dayof .. ... L .

19. 90, , between the Mortgagor, . FFANK M..SPENCER JR. AND.JANET, M, SPENCER, husband and. wite ... ........
................... ngiN@F Frlo@ I A 10@@ F) PNAL BANK. OF - CICERQ..,

. A Natignal, Banking. 3 corporation . ganized and
existing under the lawsof ..... the State of TlMnais, . ... o i e e cees
whose uddress is. . . £00Q V., CERMAK, ROAR | LICERQ. L. (BG650. .. ... vusovr i i cn s enaes

...................................................................

WHEREAS, Borrower is indebred to Lender in the principal sum of US. $ 10,682.4Q .. ... ... ... ... ... ,
which indebtedness is evidenced by Bostower's notedated . May .15,.1992 ............ and extensions and renewals.
thereof (herein “*Note™), providing for monthly instaliments of principal and interest, with the balance of mdclm-dncss
if not sooner paid, due and payableon May. 30, .1995.......... . ... :

TO SECURE to Lender the repayment of the indehtedness evidenced by the #ote, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenar:-and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lende: the following d=scribed property located in the Countyof .. Cook . ..oovvvv v , State of
llinots: :
LOT 18, BLUCK 15, FOURTH ADD. TO BOULEVARD MANOR, A SUB OF THE EAST 1/2 OF THE SOUTHEAST
1/84-AND THAT PART OF THE EAST /12 OF THE NORTHEAST 1/4 LYING SOUTH OF THE CENTER LINE
07 PALKK AVEMUE OF SEC, 32-39~13.

P.I.N, " 16-70-214-037

50224306

SEETe RELDREDING
e arpt 08

Srner S0bG
o -

SO DAULTY RETORGER

which has the aodress of . . . 3642 S, 56th Court Cicero, IL 60030

......................................................................

N (Steet) | ity -
BHROIS . v vt et e oot e ieeeeanss (erein “'Property Address™); -

aip Coce]

TOGETHER with all the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances and rents all ef which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the forezving, together with said property {(or the leaschold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the “*Property.”

Bortower covenants that Borcower is lawfully seised of the estate hereby conveyed and has the right to mortgage, -
erant and convey the Property, aad that the Praperty is unencumbered, except for encumbrances of record. Borrower
covenants that Bortower warrants and will defend generally the title to the Property agairst all claims and demands,
subjeet 1o encumbrances of record.

ﬁ LINQIS - 5:00ND MORTGAGE— 1780~ FNMA/FHLMC UNIFORM INSTRUMENT ﬂ
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1. Payment of Principal and Interest. Bortower shall promptly pay when due the princigal and interest
tndebtedness evidenced by the Note and Jate charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Bornower shail pay

to Leader on the day mumh!r payments of privcipal and interest are payable under the Note. until the Note 3 paid
:a full. & sum therein “Funds™) equal to oneaweltth of the ves arly taxes and assessments (including condominium and
planned unit development assessments, i any) which may attaio priority over this Mortgage and ground rents on the
Property, it asiy, plus one-aweltth ot yearly premium instalimeats for bazard insurance, plus one-twelth of yearhy
premium installments for mortgage insurance, i any, all as reasonably estimated initially and trom 1ime to tine by
Lender on the bisis of assessments and bills and reasonabie estimates thereot, Borrower shall not be obligated 10 make
such payinents of Funds to Lender o the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust it sach holder is an insttutionol fender.

If Borrewer pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which Hre
insured or guaraniced by a Federal or state a_gendy (ineluding Lender it Lender §s such a. institution). Lender shall apply
the Funds wo pay said taxes, assessments, insurancee premiums and ground rents. Lender may not charge tor so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exceuation of this Mortgage that intesest on the Funds shall be paid to Borrower, and
unless such agreement s made or applicable law requires such interest 10 he paid, Lender shall not be required 1o pay
Borrower any ir{tetsst or carnings on the Funds. Lender shail yive to Borroses, without charge, an anauad accounting of
the Funds showinpgaredits and debits 1o the Funds and the purpase for which each debit to the Funds was made, The
Funds are pledged ocadditional security for the sums secured by this Mortgage.

If the amount ot Funds held by Lender, together with the tuture maonthly instzilmients of Funds payable prior to
the due dates of taxes asvessments, insurance premiums and ground rents, shall exceed the amount required to pay said
Laxes, assessments, insurdnes premiums and ground rents as they tall due, such excess shal be, at Borrowér's option,
cither promptly repaid to Forrawer or credited to Borrower on monthly installments of Fuads. ' the amounm of
the Funds held by Lender shatl Got be sutficient to pay taxes, assessnients, insurance prcmiums and grouud rents as
they tall due, Borrower shall pesto Lender any amoun? necessary to make up the deficieney in one or more p.wnums as
Lender may require.

Upon payment in full of all sumis sZcured by this Mortgiege, Lender shall promptly refund to Borrower any l-‘unﬂs
held by Lender. It vader paragraph 17 hricot the Property is sold or the Preperty is otherwise acquired by Lender,
Lender shall apply. no later than immedia =ty prier to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as 4 ¢ledit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiicabie taw provides otherwise,. all payments peceived by Leader under
the Note and paragraphs 1 and 2 hereot shall bewiplied by Lender first in payment of amounts payable to Lender by
Borrawsr under paragraph 2 kercot, then to interest’pavable on the Note, and then to the principal of the Note,

4. Pricr Mortgages and Deeds of Trust; Charges; cieas Borrower shall pertorm all of Borrower's ebligations
under any morigage, deed of trust or other security apreement with & lien which has priority over this Mortgage,
including Borrower’s covenants to make pavments when (dus. Borrower shall pay or cause te be paid all taxes.
wssessments and other charges, fines and impositions attributabic 1o the Property which may attain a priority over this
Maortgage, and leaschold pavaents or ground rents, it any.

5. Hazard Insurarce. Borrower shall keep the improvements 4o'° existing or hereatter erected on the Propeny
insured a2gainst loss by fire, hazaeds included within the term “extentted coverage™, and sach other hazards as Lender
may require and in such amounts and {or such periods as Lender mayedquire.

The insurance carrier providing the insurance shall be chosen by Borrodver subject to approval by Lender: provided.
that such approval shall not be unrcasnnably withheld., AH insurance policies 7ad renewals thereot shall be an o torm
acceptable 1o Lender and shall include o standard morigage chase in favor of wid in a form aceeptable 1o Lender.
Lender shudl have the right to hold the policies and renswals chereol, subject to the 2érpds of any muortgage. deed o irusy
or uther security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier an@ Lender. Lender may make
proof ot loss it not made promptiy by Borrower,

It the Property is abandoned by Borrower, or i Barrower fails to respond to Lender witliin 30 days from the date’
notice is mailed by Lender to Borrower (hat the insurance carrier ofters to settle a claim for insurensico benetits, Lendar is
authorized to collect and apply the insurance proceeds at Lender’s option cither te restoration orcerair of the Property
or to the sums secured by this Mortgage.

Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Develezments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detediodation of the.
Property and shall comply with the provisions of'any lease if this Mortgage is on a leasehold. 1f this Mortgage is on i unit
in a condominium or a planncd unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit developmient, the by-laws and regula-
tions of the condominium or planned unit development, iand constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Maoltgage, or it anv action or proceeding is commenced which miaterially a#flects Lender's interest in the Property, then
Lender. @ Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
ressonable attorneys” tees, and take such action as i necesvacy 1o protect Lender's interest. If Lender requirad mortgage
mautance as a condition of makiag the loan secured bty this Mortgage, Borrower shall pay the premiums required to

mointain such inwurance in ettect untit such time as the requirement for stch insurance terminates in accordance with

Bartower's and Lender's written agreement or applicable law.,

Any amounts disbursed by Lender pursuant to this paragraph 7, with inferest thereon, a¢ the Note rate, shall
become additional indebtedness of Borrower secured by this Mo tgage. Unless Borrewer and Lender agree 1o cther
terms of pavment, such amounts shall be payvable upon nactiee trom Lender 1o Borcower requesting payment thereof.
Nothing contamed i this paragraph 7 shall require Lender (e incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Property,
printded 1nat Lender shelb give Borrower notice prios to any such inspection specifving reasonable cause therefor
velated 1o Lender's interest i the Property. )

9. Coendemnation. The procecds of any award or claim for damages, direct or consequential, in cann=ction with
any condemnation or other taking ot the Property. or pari thereof. or tor conveyance in licw of condemnation - are
gerchy assigned and shall be naid 1o Leadder, subject to the terms of any mortgage, deed of trust or other sceurity agres.
ment with i Hien which hos priority oversthis Mortgage.
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