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THIS MORTGAGE urity Instrument’
1990 The mnrtgagor is FS ﬁa Rivera mar )isezgvi:'}noqluben Rivéra

(" Borrower™). This Sccurity Instrument s givento ... ...
pplar de Puerto RICO e which is organized and existing

, and whose addressas ... ee v r v e e
(“Lcndcr").

..,.'7.525...N-.A.Ke.i?.;; ..”Chlca,gc,..lb 6.0647 ...................................................
Borrower owes Lender/the principal sum of _Fifteen thousand and.ne/l00-==r=r- g
"""""""""""""""""""" Dollars (1J.S. $1.3.00G02.00... ..). This debt is evidenced by Borrower's note
dated the same date as thi Sec un'{ mlrumcm %Nulc“) which prOVidt“ for monthly payments, with th Tuli debt, if not
paid earher, due and payabic can, MY 8, 3995 L This Security lustrumem
secures to Lender: (a) the repeyment of the dcht evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of =il other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sccority Instrument and
the Note For this purpose, Borrowes dzesnercby morigage, granl and convey to Lender the following described property

County, Hlinais:

.....................................................................................................................................................

located in

LOT 44 IN BLOCK 1 IN MARY A. REID’S SUBDIVISION
IN THE SOUTHEAST & OF THE SOUTIWAZT & OF SECTION
35, TOWNSHIP 40 NORTH, RANGE 13, F\STr OF THE THIRD
PRINCIPAL MERIDIAN, YN COOK COUNTY, ILLINOIS.

PIN 13-35-321-003
+) DEPT-01 RECORDING

LYSh208

$15.06

ei468  TRAN 3704 05/25/90 12345100

» Y17 A F P-4 T4 T4

CO0N COUNTY RECORDER

which has the address of .............. 1751 N. Monticelle . . 4 s Chicago ... \
{Streat] : [City)
Ithnows .. Q0647 . . (*Properiy Address™);

iZip Codej

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, righis,
appurtienances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures row or
hereafier a part of the property. All replacements and additions shatll aho be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the “*Property.”’
BORROWER COVENANTS that Borrower 1y lawfully seised of the csiate hereby conveyed and has the righl to

mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

o

ILLINGIS—Single  Famdy—FNMA/FHLMC UNIFORM INSTRUMENT ‘ ‘é Fon 03 E:[ form 3014 12/83

z____._l

REDADER FROM ILLIANA FINANCIAL, WC
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LNniFOrRM COVENANTS - Borrower and

1. Payment of Principsl and Interest; Prepayment and Late Charges.  Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o appiicable Jaw of 10 a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™} equal o
one-twelfth of: {a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estiumate the Funds due on the
hasis of current data and reasonable estimates of fuiure escrow items.

The Funds shall be held in an institution the deposits or accaumnts of which are insured or guaranteed by a fedeval or
state agency (including Eender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlexs
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shal} bz paid on the Funds. Unless an agreement is made oy applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual acconnting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [ustrumen?.

it the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shali exceed the armount required to pay the escrow items when due. the excess shall be,
at Borrower's ophon, cither protiptly repaid lo Borrower or credited to Borrawer on monthiy payments of Funds. If the
amount of the Frinds held by Lencer is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more paymernts as required by Leader.

Upon paymént-ia full of al} sums secured by this Security instrument, Tender shall promplly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender. Eender shall apply, no later
than inmediately prior 2o the sale of the Property or its acquisizion by Lender. any Funds held by Lender at the time of
application as a credit again the sams secured by this Security Instrument,

3. Applicsation of Payma=nts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apipli<d: first, to late ~harges due under the Note: secondd, 1o prepsyment charges due under the
Note: third, to amounts payable urder paragraph 2; fourth, to interest due; and last. 1o principal due.

4. Charges: Liens. Bor ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atain priority (avir_this Secnrity Instrument, and leaseheld payments or ground repts, if any.
Barrower shall pay these obligations inibs manner provided in paragraph 2, ot il not pawd in thal manner, Bovrower shall
pay them on time directly to the person owes® payment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these puymeats directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any iies, suhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abhigation sdcured by the Yen in a manuer accepiable to Lender; (b) contests in good
faith rhe lien by, or defends against enforcement of 1hZ fien in, legal proceedings which in the Lender's opirion operate 1o
prevent the enforcement of the lien or forfeiture of any pariaf the Property, or (¢) secures From the holder of the lien an
agreement satisfactory to Lender subordinafing the lien 1o/this security Instrument. If Lender determines that any part of
the Property is subject to a tien which may atlain priority.oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisty the hen os talceme or more of the actions sel forth above within JO days

of the giving of notice.
S, f{azard lnsurance. Borrower shafl keep the bnproverierds now cxisting or hereafter erected on the Property
insurcd agamst loss by fire, hazacds included within the levm “extended cr/verage™ and any other hazacds for which Lender

requires insurance. This insurance shall be mainttined i the amourds and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowesabject to Lender’s appraval which sholl not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender wm! sha's include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Leader requires/forrower shall prompaly pive to Lender
all receipts of paid preminms and reaewal natices. In the event of foss, Borrower shan! mive prompt notice (a the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower:

Unless Lepder and Borrower otherwise agree in writing, insurance proceeds shalt be applied to resforation or repaw
of the Property damaged, if the restoration or repair is economically feasible and lender's {ecurity is rot Jessened . If the
restoration or repair is not cconomically feasible or Lender's securily would be lessened, 1i2 insuranee proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or nat then due, with any ei.cess paid to Borrower. if
Borrower abandons the Property. or does not answer within 30 days a notice from Lender tharahe irsurance carricr has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may vse the procends o reptir of restore
the Property or to pay sums secured by this Secunty {nstrument, whether or not then due. The 30-uay »eriod will begin
when the notice ts gyvern.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principil shad ot extend or
postpone the due daie of the ronthly payments referred toan paragraphs Tand 2 or change the amount of the puyments, 1f
under paragraph 19 the Properly is acguired by Lender, Borrower’s right to any insurance policies und proceeds resulting
from damage to the Property prior ta the acquisition shalt pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leaschold and

fee tit}e shall not merge unless Lender agrees to the merger in writing.
If Borrower Fails to perform the

7. Protection of Lender’s Rights In the Property; Mortgage Insurance,
covenants and agreementis contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender’s rights in the Propeny (such as a proceeding in bankruptcy, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securnity
Instrument, appearing in court, paying reasonablc attorneys' fees and entering on the Property to make repairs. Afthough
1ender may take actian under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boarrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payment.
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