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{Space Above This Line For Recording Data) oo

THIS MORTGAGE (“*Security Insirument”') is made on MAY 23 , 1990
The Morigagor is SAMELLA JONES#* NOT HEREIN JOINED BY HER SPOUSE
AND SEREDA JONES, A SPINSTER

* marriad woman

10245/S0UTH FOREST AVENUE, CHICAGO, ILLINOIS 60628

whose address is
, (**Borrower’'). This Security Instrument is given (0
AMERICAN STATES MORTGAGE, INC.
THE STATE OF ILLINOIS , and whose

which is organized and existing und/r the laws of
915 WEST 175TH SIFEET, HOMEWOOD, IL 60430

address is
{**Lender’’). Borrower owes [Lender the principal sum of
EIGHTY THREE TADUSAND TWO HUNDRED NINETY NINE AND NO/1C0
Doltars (Lj.5. $ B3,289.00 ). [This debt is evidenced by Borrower's note dated 1he same date as this Security

Instrument (*'Note''}, which provides for monbiy payments, with the full debt, it not paid earlier, due and payable on

JUNE 1, 2020 . This Securicy Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions mnd modifications: (b) the payment of all other sums, with interest,
advanced under paragraph 6 11 protect the sceurity of this Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Norl. vor this purpose, Borrower does heveby mortgage, grant and

canvey Lo Lender the following described property localed in
. 800K County, fttinois:

LDT 392 IN FREDERICH H. BARTLETT'S GREATER CHICAGD SUBDIVISION NO. 1, BEING A
SUBDIVISION OF ALL OF THE EAST % OF THE SOQUTHWCST % OF SECTION 10, TOWNSIHP 37 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYiMN3 WEST OF AND ADJOINING TiLINOIS LA
CENTRAL RAILROAD, RIGHT OF WAY (EXCEPT THEREFROM T!sE/NORTH 33.277 ACRES THEREOF) IN e
COOK COUNTY, ILLINOIS. gj
-
tn
[~7]
TAX I.D.# 25-10-327-012 :g
10235 SOUTH FOREST AVENUE, CHICAGO [Stscer, City],

which has the address of
1llinois 28
TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtuces now or hercalter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregeing is referred

{251 Code], (*'Property Address™);

to in this Security Instrument as the “*Property.””
¥

RORROWYR COVENANTS that Borrower is lawfutly scised of the estate hereby conveyed and has the right to mortgage.
grant and comey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borronwer warrants
and will defend generaliy the title 10 the Property against all claims and demands, subject to any encuinbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pripcipal of, and inerest on, the
debl evidenced by the Nete and late charges due under the Note,

2. Monthly Payvments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, fogether
with the principal and interest as set forth in the Note and any late charges, an installment of any ) taxes and sprecial assessneris
fevied or ta be levied against the Propecty, (b} teaschald payments or ground renis on the Property, and (v) premiums for

insurance required by paragraph 4.
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S application at rhe |m:H:tn qpa LIJ‘”%K e Sk o thednonthly pavinents, which

wre reberred toan Paraeraph 20 cr change the amonnd of such paviments. Amy escess proceceds over an amoomt required to
ety ol onrsanding idebtedoess under the Note ancd this Security bnstrament shall be paid (o che etiny fegally entithed theretao,

K. Fees. Lender may collect fees and charges authoriced By the Seoretary.

9. Grounds for Acceleration of Beht
(0 Defaudt, | ooader may, oveept as lanited by regutavions isswed by the Secretany i the case o paymeat defaults, reguire
imnediate payment i Gl ot all sus secared by this Security Instrument if:

() Borrower defaults by failing 1o pay in fudl amy anoathly payment reguired by this Security Instrument prior 1o
or on the due date of the next monthly payment. os

(it} Borrower defatilts by failing, for a period »F 1hirly davs, 10 perfonm any other oblignations conmtained in this
Security Instrument.

(hy Sale Without Credit Approval. Lender shall, i) permitted by applicable law and with the prior approval of the
Scecretary, reguire immediate pavment in full of ail the sums secured by this Security Instrument if:

(i) All or pari of the Praperty s etheswise transferred (other than by devise or descent} by the Borrower, and

(i) The Properiy is not ogeupied by the purchaser or grantee as his or hier primary or secondary residence, or the
purchasse o grantlee does <o occupy the Praperty but his or ber credit has not been approved in accordance with

the regaaremetits of the Seorciary.

(00 ™o WaisvZr 50 circmmstances occnr than woubkd permint 1 ender to seguire immiediate pavment in full, bur Leader
does not require Juch payments, Lender does not waive it rights with respect (0 subseqguent events,

(d) Regulations oo D Secretary. In many citcumstances regufations issued by the Secretary will imait Lender’s rights
in the cose of pasmered sfaufts o regarre immedicne payment in fudl and forectonse if not paid. This Security tnstrament
does not aathorize acee!/Contion or {oreclosure if not permitted by regulations of the Secretary.

10, Reinstatement. Bortowey Vs right to be reinstived i Lender has reguired immediate payment in full because ot
Bortower's fadure to pay an amount ducamder the Note o this Security Instrument. This righs applies even alter tareclasure
proceedings are instituted. To reinstatg thy Secunity Tostrament, Borcower <hall sender in a limp sunt all amooats required
to hring Borrowet's account current indisndiag, to the exrent sthey are obligations of Borrower under this Security Instrument,
Foreckonttre costs and reasunable and custofnary aetorneys’ Fees wnd expenses properly associated with the foreclosure proceeding.
Lipon reinsiatement by Borrower, this Securit Iny rument and che obligations that it secures shatl remain in effect as if Lender
fhad not required immcdiace paviment i vuli M e, Tender is not requlted 1o permit reipstaternent if: ) Lender has secepted
renstadenent after the conmencement ot foreclusurs procesdings within twe years immediagely preceding the coninencement
of o cnrrent foreclosure proceeding, i) reinstatemyent witl preclade foreclosure on different grounds in the Nwture, or (ih)
reinstaiement will adyersedy atfect 1he priorisy ol thevon created by this Security Instrument.

11. Borrower Sot Released: Farbearunce By Lender Yara Waiver, Extension of the rime of payment or modification
of amortization of the sume secured by this Sceurity Instrodmeni granted by Tender to any suceessor it interest of Horrower
Shall not onevate to release the liabilits of the oniginal Borrowere o7 Borrower’s successor i interest. }ender shall not be required
to commence provecdings apainst any succeessor i interest ar refiscedo extend ime Tor payiment or otherwise modify amortieation
ot the sdeis sectired by this Seostiny bstrumient by reason of aoy degiapd made by the original Borrower or Borrower's suovessans
ininterest. Any Torbearance by Lender in exercising any right or réipety shall net be a waiver of or preclude the exerdise of

any right or remedy.

12, Suecessors and Assigns Bound: Joint and Several Finhifity : Co-Nicners. The covenants and agreements oi this Security
Tostrumoent shall bind and benefin the successors and assigns of Tender and Bedrower, subject 10 the provisions of paragraph
¢ h. Borrowe s covenants and aercements shall be joint and several. Aoy Eorrewst who vo-signs this Sccurity Instrument
butl does ot exedule the Node: (ad is co-signimg this Seeurics {nstratrent aily torgportgage, grant and convey thal Borrowesr’™s
interest mn the Property under the terms of this Security Instrusnent; (b) is not pefsonally obligated to pay the sums secused
by this Security Instrument; and {e) agrees that | ender and any other Borrower mas-apioeso extend, maodify, forbear or make
am accommudations with regard to the term of this Security Instrument o1 the Nogdwithout thal Borrower's consent.

© 13 Notices., Ay patice 10 Borrower provided tor i this Secuarity Insgrumernd shall be gaven by delivering it or by mailing
it by tirst class mad anless applicable i reguires use of apother method, The otice shall baddiresied 1o the Property Address
or ans cther address Borrower despmates by notice 1o 1 endern. Any notice to Lender shal be giverd by Diest class mail to ender’s
address - aed hetent ar any address Fendes desipgnates by nevice to Horrower, Any natice providea forazabis Seeurity Instrument
Bl be decmed to hase been given o Borragwer o Fender when given as provided in this paragzanrin

14, Goserning Law; Severability . 1 his Seenrity Tostirament ~hadl be governed by Federal Jaw and Hiclay: of the jurisdichon
in which the Properiy is tocaded. ta the event thal any provision of clause of this Security Instrumentarcee Note conflicts
with appticable s, such conflict shall not affect other provisions of this Security Instrement or the Noiewiich can be given
et witheur the contlicting provision. To this end the provisions of this Secorny Insirument and the Note are dectared 1o

be severabie.

15. Borrower’s Copy. Borrower shall be piven one conformed copy of this Security Instrument.

16, Assignment of Rents. Botrower pnconditionally assipns and transters te § ender adt the renss and revenoes of the Properiy,
Borrowe: authorizes U ender or Lender’s agents to colledt the rents and revenues and hereby directs cach tenant of the Properny
to pany the rents to D eader or Tender's agents, However, prior to Lender’s notice to Borrower ol Borrower's bredach of any
conenant or agreement o the Secority Instroment, Borrower shall vollect and ceceive all rents and revenuoes of the Property
das trustee 1o the benetit of [ender and Horrower. This assignment of rents constituies an absolute assipnment and not an

assivignen: for additions) securily only.

£ 1 ender gives notice of bicach 1o Borrower: (ay all renes receised by Borrowey shall be hetd by Barrower us Grastee for
benelit ot 1 ender only, to be apphicd (o the sums secured by the Sceurity Tastrwment; (b Lender shall be entitled o eollect
and recenne all of the rents of the Property; aaed (o) cach remant ol the Property shall pay all rems due and unpuid o Lender
or Lend2r's aeent op Lender's written demand to the tenang.,

Horrower Das not executod any prior assignawert of the cents and has aor aad widl not perform any act that would prevens
I ender from escreising ies rights under this paraeraph 6.

1 ender shall not he required to enter upon, take controf of or mueatain te Property before or afier giving notice ol breach
to Bortower . {However, T ender or i judicialy appointed teceiver may do so ai any time there s a breach. Any applicanion
ob rente shall non care o wadve any defaabe o invatidate any other fight or temedy of Lender, This sowsignmont of rens ol
the Property Shald terminte when the debt seeured by the Scoarity bastrenpent is pand in Tuil

Pave §of
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