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MORTGAGE 410136

THIS MORTGAGE (**Security Instrument’’) is givenon  MAY 24

1990  The meligagor is EDDIE A. MURPHY AND KATHLEEN E. MURPHY, HUSBAND AND F‘\TIFE

(“*Borrower*’). This secariy Instrument is given to - NBED MORTGAGE COMPANY
OF ILLINOIS, 4TS SUCCESSORS AND/OR ASSIGNS ,
which is organized ana existiag under the laws of THE STATE OF ILLINOIS . and whose address is
2000 SOUTH NAPERVILLE ROCAD
WHEATON, ILLINOIS /%0187
Borrower owes Lender the princira2isum of
SEVENTY SIX THOUSAND 25D NO/100

" Lender’),

Dollars (1123 76,000.00 }- This debt is evideneed by Borrower’s note
dated the same date as this Security Iastrunient (' Note'"), which provides lor monthly payments, with the full deby, it not
paiet carlier, due and payable on JUNE 31,2020 . This Security Instrument

secures to Lender: (a) the repayment of the debe/evidenced by the Note, with taterest, and all renewals, extensions and
modifications; (b) the payment of al! other sums, witd. saterest, advanced under paragraph 7 1o profect the security of this
Security Instrument; and (¢) the performance of Borroyver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongag:, grant and convey to Lender the following deseribed property
located in COOK County, {Hinois:
LOT 227 IN FRANK DE LUGACH WOODED HLLLS, BEING A SUBDIVISION OF

THE SOUTH 1/2 OF THE NORTHEAST 1/4 Or/ SECTION 14, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL #dL.TIDIAN, IN COOK COUONTY,

ILLINOIS.

23-14-206-001

which has the address of 10501 SOUTH 82ND AVENUE ] PALOS HILLS ,
fhireet) Cny)
1lHinois 5045_5 (“*Property Address’):;
{7 Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
eppurtendnices, refts, royalties, minerat, oil and gas rights and profits, water rights amd s1iock and ali fixtures now or hereafier
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the loregoing
is referred 1o in this Sccurity Instrement as the “*Property.™

BORROWER COVENANTS that Borrower is lawlfily seised of the estaie hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Boarrower warranis and will defend generally the qitle tov the Property against all claims and demards, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for nationst use and non-uniform covenants with imited
variations by jurisdiction 1o censtitute a uniform security instriment covering real property.

Form 3014 12/83
Amended 5/87

ILLINOIS — Single: Family —FNMA/FHLMC UNIFORM INSTRUMENT
@ GFUL) s VMP MOITGAGL FORMS * 0113203 B1OC = (BOXG21 7,9
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I 1 ender required mortgage insurance as 8 condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required 0 mainfain che insurance in effect until such time as the requiremem for the insurance
terminates in accordance with Borrower's and Lender's wrilten agreement or applicable Jaw,

8. Inspection. Lender or its agent may rmake reasonable entries upon and inspections of the Propenty. {.ender shail
give Borrower notice a1 the time of or prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation. are herchy
assigned and shall be paid (o lL.ender.

In the event of a total taking of the Property, the procceds shall be applied to the sums sccured by this Security
Instrument, whethier or not then due, with any excess paid to Borrower. In the event of a parntial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immedialely before the taking. Any balance shall
be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the
notice is given, Lender is authorized 10 collect and apply the praceeds, at its nption, vither to restoration or repair of the
Property or ta the sums sceured by this Security Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpane the due dat~ of the monthly payments referred to in paragraphs { and 2 or change the amoum of such payments.

10. Borrower liot Released; Forhearance By Lender Not a2 Waiver. Extension of the time for payment or modification
of amartization of the su7assecured by this Security Instrument granted by Lender te any successor in inlerest of Borrower
shall not operate 1o relcasd tnn lability of the original Borrower or Borrower'’s successors in interest. Lender shall not
be required 1o commence peovsedings against any successor in interest or refuse ro extend time for payment or otherwise
modify amoertization of the suit’s seoured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successals in inteles.. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

11. Suecessors and Assigns Boruno; Joint and Several Liabifity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benciir the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agscements shall be joint and several. Any Borrower who co-signs this Security
lastrument bt does not execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under e terms of this Security fnstrument; (b} is not personally obligated to pay
the sums seenred by this Security Instrument; and/ (22 agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any acconunodations wil rogard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Losa Charges. If the loan secured by this Secusisy Instrument is subject 10 a law which seis maximum loan
charges, and that law is finally interpreted so that the inferes. or other loan charges collecied or 1o be collected in connection
with the loan cxceed the permitted limits, then: {a) any such Joon charge shall be reduced by the amount necessary o
reduce the charge to the permitted timit; and (b) any sums arendy collected from Borrower which exceeded penmitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the
Note or by making a dircct payment 10 Borrower, I a refund reduces principal, the reduction will be treated as & panial
prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If cnactinent or expiraticn of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordine.to its terms, Lender, at its option, may
require immediate pavment in full of all sums secured by this Security Instrument end may invoke any remedies permitied
by paragraph 19. 1f [ ender exercises this option, { ercler shall take the steps specifiad in/ihe sevond paragraph of paragraph 17,

14. Notices. Any notice 10 Borrower provided for in this Security Insirament shali be given by delivering it
or by mailing it by first class mail unfess applicable law requires use of another meriorl. The notice shall be dirccted
to the Property Address ar any other address Borrewer designates by notice to Lepdar, Any notice to Lender shail
te given by first class mail to L ender's address staied herein or any other address Lender cesipnates by notice o Borrower.,
Any notice provided for in this Security lustrument shall be deemed to have been givenitc Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsl larv and the law of the
jurisdiction in which the Property is lovated. In the event that any provision or clause of ihis Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccuvity Instrument o
the Note which can be given effect without the conflicting provision. To this end the provisions of this Savarity Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily !nstrument.

17. Fransfer of the Property or a Bencficial Interest in Borrower. if 2l or any part of the Property or any
interest in i1 is sold or transferred (or if a beneficial intevest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in
full of all sums secured by this Security Instroment. However, this option shall not be exercised by Lender if exercise
is prohibied by federal law zs of the daic of this Sccurity Instrument.

If { cnder exercises this option, Lender shall give Borrower notice of acceleranion. The notice shall provide a
period of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Insirument. §f Borrower fails 1o pay these sums prior ¢ the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without fusther notice or demand on Borrower.,

18. Borrower's Right to Reinstete. 1 Borrower meetys certain conditions, Borrower shall have the right io have
enfarcement of rhis Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicabie law may specify lor reinstatement) before sale of the Property pursuant 1o any power of sale contpined
in thiv Security instrument: or th) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Bosrower: (a) pays | ender all sums which then would be due under this Security Instrumeni and the Note had no
acceleration oceurred: (b) cures any default of any other covenants ar agreemends; (¢} pays all expenses incurred in
cnforcing this Security Instrinment, including, but not limited to. reasonabic atrorneys' fees: and (d) 1akes such action
as Lender may reasonably reqguire 10 assure that the lien of this Security Instrumeni, Lender's rights in the Property
and Barrower™s obligation 1o pav the sums sccured by this Security Instrumernt shall continwe unchanged, Upon
reinstatement by Borrower, this Secunty Iastrament and the obligations secured hereby shall remaio fully effective
as i no scceleration bad occurred. However, this right to reinstate shall not apply in the case of acceleration under

parugraphs 13 or 17.

LEISHZ06
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