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MULTIFAMILY MORTGAGE,
ASSISIVMENT OF RENTS AND SECURITY AGREEMENT
/security for Construction Loan Agreement)
THIS MORTGAGY (herein “lasiovment” § is made this m23rd dayof ... M el 2RO .

19 .90 ., between the Mongagor/Grarior, . WITOLD  STANIAK. AND. DANIE-LA E’TANIAK: HIS WIFE

whose address 1s
{ herein “Bormw:r"). .md the Mongagee, .

NN THWESTERN . SAVINGS .AND. LOAN ASSOCIATION 7"
A COR:LLATION............. organized and existuing under the faws of
~2300..N._ WESTERN. .AVE.CHICAGQ, ILLINOIS. 60647

- THE.--STATE - -GF- - ILLINOILS ... . whose address s .
............................................................................................................................................................. { herein ' Lender™).
WHEREAS, Borrower is indebled 10 Lender in the 1rmc1paw % ¥ CHUNDRED . THIRTY. FIVE. ..
....... THOUSAND —-m—mm e oo m = mm s e e P ARD MO/ 00—~ B liars, which indebiedness is
evidenced by Borrower's note dated ... May--23,- 1498 (herein “MNote''}, providing for

monthly itnstallments of pnnc

payabie on ....JJune 1,
To SECURE TO LENDFR (a} rhe repﬂymcn- of the indebtedness eridenced by the Note, with 1ntecest thereon, and

all renewals, extensions and modifications thercof: (h) the repaymeni of anv future advences, with interest thereon,
made by Lender to Borrower pursuant ta paragraph 30 hereof (herein “Fliture Advances'); (¢} the perfermance of
the covenants and agreements of Borrower contained in a Consiruction -Loan Agreement between Lender and
Borrower dated ... .NIA................. 19.......... il any, as provided in paragraph 25 hereof; (d) the payment of
all other sums, with interest therenn, advanced in accordance herewith to protecr s'ie recurity of this Instrtumens: and
{e) the performance of the covenants and agreements of Borrower herein contained,/'cuinswer does bereby morigage.
granit, convey and assign to Lender [the leasehold astate pursuant to & leaze (hersin “ground lesse™) dated

....... NIA ..ooviciiveveciiiiieeeeee, between

¥
|§>al and interest, with the bnlxm- ~f the indebtedness, if not sooner paid, due and

. . in and 1o*] the ronow:rg Suscribed prop-
Stal.e of Hlinois:

Py ]

* Dalrrs bymokosnd ind if mee coupls
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THAT PART OF LOT ONE IN OAK (TRAILS, A PLARNED URIT DEVELOPMERT OF PART OF LOT
6 1IN LEVERENZ BROTHERS SUBDIVIS10N. OF PART OF THE EAST 1/2 OF THE SOUTREASI
L/4 OF SECTION 9, TOWNSHIP 41 NOZEY, RAKGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, THE PLAT OF SAID PLANNED UMIT DEVELOPMENT HAVING BEEN RECORDLED IN
THE OFFICE OF THE RECORDER OF DEEDS/ OF COOK COUNTY, 1LLINOUS, ON JANUARY [
1989 AS DOCUMENT NO. 89015524, BOUNLEDZY A LINE DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SALI LOT ONE; THENWCE NORTH 90 DEGREES oo

MINUTES 00 SECONDS EAST ALONG THE SOUTH LLNE OF SAID LOT, A DISTANCE OF
10 SECONDS EAST ALONG A LINE

163,20 FEET; THENCE NORTH 05 DEGREES 04 MINGYES
PARALLEL WITH THE EASTERLY LINE SAID LOT, A DJSTANCE OF 283.20 FEET FOR A
PLACE OF BEGINNING OF THAT PARCEL OF LAND TO BE DLSCRIBED; THERCE CONTINUING

NORTH 05 DEGREES 04 MINUTES 10 SECONDS EAST, 64.07 FEET; THENCE SOUTH B4
DEGREES 55 MINUTES 50 SECONDS EAST, 48.0 FEET; THENL/-SOUTH 05 DEGREES 04
MINUTES 10 SECONDS WEST, 64.67 FEET; THENCE NORTH B4 PEAREES 55 MINUTES 50
SECONDS WEST, 48.0 FEET TO THE PLACE OF BEGINNING.

MORTCAGCOR HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS OR ASSIGHS, AS EASFMERTS
APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE EASEMENTS S5T FORTH IN THE
NECLARATION OF FASEMENTS AND COVENANTS RECORDEDR AS DOCUMERT N>. 19600283 anD
MORTGAGOR MAKES THIS CONVEYANCE SUBJECT TO THE EASEMENTS ARD AGKF&MENTS
RESERVED FOR 1THE BENEFIT QF ADRJOINING PARCELS IN SA1D DECLARATION, MHICH 1S
INCORPORATED HEREIN BY REFERENCFE THERETO FOR FHE BEREFIT OF THE REAL ESTATE

ABOVE DESCRIBED AND ADJOLNING PARCELS.

P.L.N #09-09-201-01)9

#09-09-401-018

tosarang
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Uniform Covenants. Borrower and Lender covenant and agree as foillows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the princapal of and interest on the indebtcdness
evidenced by the Nole, any prepayment and late charges provided in the Note and all orher sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCF AND OTHER CHARGES. Subject to applicable Jaw or to & writien waiver by Lender, Borrower shali
pay to Lender on the day moathly instalimenis of principal or interest are payable under the Note (or on another day designated in writing by
Lender). until the Note 1s pad in full, a sum (herewn ““Funds™) equal 1o one-twelfth of {a) the yeary water and scwer rates and taxes and
assessments which may be levicd on the Property, (b} the yearly ground rents, if any. {¢) the yearly premium instaliments for fire and other hazard
insurance. rent loss insurance and such other insurance covering the Property as Lender may require pursuant 10 paragraph 5 hereol, (d) the yeardy
premium installments for mortgage insurance, if any, and (c) f this Instrument is on a leasehold, the yearly fixed repts, if any, under the ground
leasc, all as reasonably estimated inittally and from lime to ume by Lender on the basis of assessments and bills and reasonatile estimates thereol.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at say ume upon
notice 1n writing to Borrower  Lender may require Borrower (o pay to Lender, in advance. such other Funds for other taxes, charges, preminms,
assessments and impositions 1t connectiun with Borrower or the Property which Lender shall reasonably deem necessary 10 protect Lender’s
interests { herein *Other impositions™). Unless otherwise provided by apphicable law, Lender may require Funds for Other Impositions (o be paid

by Borrower in a lump sum or i periodic instailments, a1 Lender’s opuon.

The Funds shali be held in an insutution{s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
{including Lender if Lender is such an institution)  Lender shall apply the Funds to pay said rates, renis. taxes, assessments, insurance premiums
and Other Impositions o long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender sha!l make no
charge for so holding and applying the Funds, analyzing said account ot for venfying and compiling said assessments and bilis, unfess Lender pays
Borrower interest, carnings or profils on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender mnay agree in
writing at the ur'e of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement s made ot
applicable law requires inlzrest, carnings or profits o be paid. Lender shall not be required o pay Borrower any interest, earnings os profits on the
Funds. Lender shal’ give 1o Borrawer, without charge, an annual accounting of the Funds in Lender's normal formai showing credils and debiss to
the Funds and the purposs for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this

Instrument

If the amount of the Fun/i~h:ld by Lender a1 the time of the annual accounung thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of “wari, and sewer 1aics, 1aXes, atscssments, insurance premivms, rents and Orher Impositons. a3 they fall due. such
excess shall be crediled to Borrower 4n/the next monthiy installment or instaliments of Funds due. 1f at uny Lime the amount of the Funds held by
Lender shall be less than the amount deemied necessacy by Lender to puy water and sewer rawes, taxes, s, in x premiuvms, rents and
Onhe: Impositions. as they fali due, Gorrower shall pry to Lender any amount necessary 1o make up the deficiency within thirty days afier notice

frem Lender 10 Borrower requesting payn ent thereof.

Upon Borrower's breach of any covenant'o: agreement of Borrower in this instrument, Lender may apply, in any amount und in any order as
Lender shall determine in Lender's sole discretion any Sunds held by Lender at the time of application (1) 10 PRy rates, renis, (axes, Kssessmenis,
insurance premiums and Other Impositions which \.ce now or will hereafler become due, or (i) as a credit zgains! sums secured by this Instrument.
Upon payment in Tull of all sums secured by this Instiamint, Lender shall prompity refund to Bormower any Funds held by Lender.

31, APPLICATION OF PAYMENTS. Unless applicable (aw privides otherwise, all paymenis received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the followm’, wler of pnority: {i) amounts payable 1o Lender by Borrower under paragraph 2
hereof: () interest payable on the Notz; (i) principal of ihe lote; £iv) interem payable on sdvances made pursuant 1w parsgraph 8 hereof; (v)
princips) of advances made pursuant o pueageaph B hereoll (vi) i eresi payable on any Future Advance, provided that of marc than one Futore
Advance is outstanding, Lender miy apply payments received among th2 amounts of interest payshie on the Future Agvanoes in such order as
Lander. in Lender's wle discretion, may determine; {vn} prnnapal of any Future Advance, provided that of more than one Future Advance n
outstanding. Lender may apply payments received among the principal batziices of the Future Advances in such order a3 Lender, in Lender's sole
discredon, may determine; and { viii} any other aums secured by 1his Insizeiace sn such order as Lender, st Lender's option, may determine;
provided. however, that Lender may. at Lender’s option, apply any sums payalde rurruant 1o paragraph 8 hereol paor to inierest on and princpal
of the Nate. but such application shall ot otherwise aflces the order of pricrity of applicanon specified in this paragraph 3.

4 CHARGES: LIENS. Borrower shall pay all water and sewer rales, renls. taxes;-assessments. premiums, and Other Impositions attributable to
the Property at Lender’s option in the manner provided under patagraph 2 hereof or, if £t pa d in such manner, by Borrower making payment.
when due, directly to the payce thereof, or in such other manner as Lender may designate iv, writizg. Borrower shall prompily furnish to Lender all
notices of amounts duc under this paragraph 4, and in the event Borrower shall make paymeny $itcutly, Borrower shall prompily fumish to Lender
receipts evidencing such payments. Borrower shall prompuly dischurge any lien which has, or may Lsve, prionty nver or equality with, the liea of
this Instrument, and Borrower shall pay, when due, the ctaims of all persons supplying Inbor or muicrals to or in connection with the Propeny
Withoul Lender’s prior watlcn permission, Borrower shall not allow any lien infenor 1o this Instrumir t 10/0c perfected agains the Property.

8. HAZARD INSURANCFE. Borrower shall keep the improvements now existing or hereafier erected o1 vhe Propenty insured by carriers at all
umes satisfactory ta Lender ageinat Jous by fire, hazurds included withun the term “extended coversge™, rent 1oss pou wuch other hozards, casualbes.
liahiliues and contingencies as Lender (and. if this Instrument is on & lcaschold, the ground lease } shall require and 11 such smsums and for sch
periods av Lender shall requise  All premiums on inturance policics thall be paid, st Lender’s option, in the manacy poovided under paragraph 2
hereof, or by Bortower making payment, when due, directly to the carrier, or in such other manner ss Lender may dplynate in wniting.

All insurance policies and renewals thereof shali be in a form acceplable o Lender and shall incude & standard mo Agage clause in favor of
and in form acceptable to Lender. Leader shall have the right to hold the policies, and Borrower shall promptly furnish t0 Linder all renewal
notices and all receipts of paid premiums. Ay least thiny days prior to the expiration date of a policy, Borrower shall deliver 2 Lender 2 renewal
policy in form satisfactory to Lender. if chis Instrumenc is on g leaschold, Barrower shall furnish Lender a duplicate of all policies. renews) nolices.
renewa! policics &nd receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lindes

in the event of loss. Borrower shall give immediate written notice to the insurance carrier and 10 Lender. Borrower hereby suthonzes and
empowens Lender as attorney-in-fact for Borrower to make proof of loss, 10 adjust and compromise any claim under insurance policies, to sppear in
and prosccute any activn ansing from such insurance policies, 1o collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred 1a the collection of such proceeds; provided however, that rothing contained in this paragraph 5 shall require Lender 10 incur any expense
or take any action hereunder. Borrower further authorizes Lendsr, at Lender’s option. {4} to haid the balance of such proceeds 1o be used 1o
reimburse Barrowesr for the cost of reconstruciion or repair of the Property or (b)) to appiy the balance of such proceeds to the puyment of the sums
secured by this Insirument, whether ar not then due, in the arder of spplication set forth in paragraph 3 hereol (subject, however, 10 the rights of

the Jessor under the ground lease il this Instrument is an a leasehoid ).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of rectoration and repair of the Propeny, the Propesty shall be
restored to the equivalent of its onginal condition or such other condition at Lender may approve in writing. Lender may, at Lender’s option,
condilion dishursement of said proceeds on Lender’s approval of such plans and specifications of an grchitect satsfactory to f.ender, contractor’s
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and matenalmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applied 10 the payment of the sums sccured by this lnsirument, any such application of proceeds o principal shall not extend or poupone the due
dates of the monthly installments referred 10 in paragraphs | and 2 hereof or change the amounts of such instalimenw. If the Property is soid

rnk 27 hereaf or if Lender acquires title to the Propenty, Lendear shall have all of the right, title and increst of Bocrower in and o

pursuant to paragraph 27
any insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Propeny prior ta such sale or

acquisition.

8 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit watte or permid impairment or
deterioration of the Propernty, (b) shalt not abandon the Property, (¢} shall restore or repair prompily and in a good and workmanlike manner all

Uniform Covenants---Multifamily— 1/71 —FNMA/FHLMC Uniforin Instrument {page 1 of 8 pages)
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14. ESTOPPEL CERTIFICA rOWer shall within ten w o LEnder furnish Lender with a written statement, duly

acknowledged. setting forth the sums sccured by this Instrument and any right of set-off, counterclaim or other defense which exisis against such

sums and the obligatians of this tnstrument

5. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 10 be & security agreemen pursuant 1o the
Uniform Commercial Code for any of the items specified above as part of the Propenty which, under applicable law, may he subject to 1 securicy
interest pursuant to the Uniform Commercial Code. and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as & financng statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any other security sgreement or financing stzt¢ment
shall be sufficient as a financing statement. In addition, Borrower agrees (o caecute and deliver to Lendes, upon Lender's request, any finanang
statements, as well at extensions, reaewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require 10
perfect a secunty interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, rencwals,
amendments and relcases thereof, and shall pay all reasonable costs and expentes of any record seacches for financing statements Lender may
reasonably require. Wnhous the prior written consent of Lender, Borrower shall not create or suffer 1o be crested pussuant o the Uniform
Commercial Code any other securily interest in saud items, including replacements aad additions thereto. Upon Borrower's breach of any covenuni
or agreemens of Borrower contamned in 1his Insirument, including the covenanus to pay when due ail sums secured by this instrument, Lender shall
have the remedies of a secured pany under the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in
parageaph 27 of this Instrument as to such tems. In eaercising any of said remedies, Lender may proceed against the items of real property and
any stems of personal propenty spectfied above as part of the Property separately or logether and in any order whalsoever, withoul in eny way
affecting the availability of Lender's semedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean “sublease™ if this 1nstrument is on a leaschold.
Borrower shall cxmply with and observe Borrower's obligations as landiord under 2l leases of the Property or any pant thesrof. Borrower will not
lease any porion Of the Propenty for non-residential use encept with the prior written approval of Lender. Borrower, a1 Lender’s request, thali
_ furnish Lenader with executed copies of all leascs now existing or hereafter made of all or sny part of the Property, and all Jeases now or hereafter
entered into wil) Ve in_form und substance subject 1o the approval of Lender. Al [eases of the Property shall specifically provide that such leases
are subardinate 1o this Instrument; that the tenant atiorns to Lender, such attornment 1o be effective upon Lender’s aoquisition of dtle to the
Property; that the tenwnr agrees 10 execute such further evidences of attomment as Lender may from time 1o time request; that the auamment of the
terant shall not be te/nvirit~t by foreclosure: and that Lender may, at Lender's oplion, accept or reject such attomments. Borrower shal! not,
without Lender’s written o 1sor t, #xecute. modify, surrender or tesminate, either oraily or in writing, any lease now existing or hereafier made of all
or any part of the Property proyiding for a term of three years or more, permit an assignment ot sublease of such a lease withom Lender's written
consent, or request or consent 1o/ e subordination of any lease of all or any pan of the Propeny 1 any lien subordinale to this Instrumens. 1If
Porrower becomes aware that any .esant propases to do, or is doing, any act or thing which may give rise w0 any nght of se1-aff against rent,
Borrower shall {i) take such sieps as shall be reasonably calculated 1o prevent the accrual of any right 1o a se1-0F against rent, (i) nolify Lender
thereof and of the amaunt of said set-of’s, a/id £iii) within ten days afier such accrual, reimbune the teasat who shall have acquired such right 1o
set-off or take such other steps as shall eicoively discharge such set-off snd as shali assure that rents therenfler due shall continue i be paysble

withou! set-off or deduction

Upon Leader's request, Borrower shall aisign 2o J.onder, by written instroment satisfactory 1o Lender, all leases now existing or hereafier made
of ali or xny part of the Propeny and all security dépos'is made by tenants in connection with such leases of the Property. Upon wusignment by
Borrower (o Leader of any leases of the Pmoperty, Lend 1 shall.have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall heve the right 1o modfy, extend or ter—inzie such cxisting leases and to execute new leascs, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this ainsiument is distinct and cumulative to alf other rights or remedies under this
[nastrument or afforded by Isw or equity. and may be exercised o ncuriently, independently, or ively, in any order whatspever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENC /. ¢ Rorrower shall voluntarily fle a petition under the Federal Bankruptey
Act. as such Act may from time to tine be amended, or under any s'mil-r or successor Federal ststute relating 10 bankrupicy, insolvency.
arTangements or reorganizations, or under any state hankruptcy or insoliercy vet, or file &n anawer in an involuntary proceeding admirting
insolvency or mability eo pay debts. or if Borrower shall fail 10 obtain a vacation or Uay uf involuntary proceedings brought for the reorgarization,
dissolution or liguidation of Borrower, of if Borrower shall be adjudged a bankript, or if a trustee or receiver shall he appointed for Borrower or
Borrower's property. ar if the Propesty shall become subject e the junsdiction of a /“cderal hankruptcy court or similar state court, or if Borrower
shall make an assignment for the benefit of Borrawer’s creditors, or if there is an attachwnt. snecution or other judicial seizure of any portion of
Borrower’s assets and 1uch seizure is not discharged within ten days, then Lender may. 4! Lende’s option, declare all of the sums secured by this
Inttzument to be immediatcly due snd payabie without prior notice to Borrower, and Lende: mav invoke any remedies permitied by paragraph 27
of this Instrument. Any attomey's fees and other expenses incurred by Lender in connectsos with Barrower’s hankrupicy or any of the other
aforesaid evenis shall be additionsl indebiedncss of Borrower secured by thus Instrument punsuant o raragraph 38 herecl.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTRION. On sale aor transfer of (1) sl or
any past of the Property, of any interest therein, or (it} beneficial interests in Borrower (if Borrower isimL a natural person or persons but is a
corparation, partnership, rost or other legal entity), Lender may, at Lender's option, declare all of the .ums ~2cured by this Instrument 1o be
immediately duc and payable, and Lender may invoke any remedics permitied by paragraph 27 of this Instrum ent.  Thus option shali not spply in
case of

(a) transfers by devise or descent or by operation of law upon the death of a joint teaint or & parwer;

(b) sales or iransfers when the transferee’s creditworthiness and munzgement ability are sausfactory 1o Lerdes and the transferee has
executed, priot o the safe or transfer, 2 walien assummplion agreement containing such erms as Lender may reguire, including, if required
by Lender, an increase in the rate of intercst payable under the Noie;

the grant of a leaschold tnierest in 2 pan of the Property of three years or lesy ( or such longer lease term as Lendey ruy permit by prior
writien approval) not coONtalning an option to purch { pt any i in the ground lease, if this fnstrument & oo u lessehold );
sales or wransfers of beneficial interests in Borrower provided that such sules or transfers, togethes with any prior sales or transfers of
benenasl interests in Borrower, but excluding sales or fers under subparagraphs (1) and {b) above, do not resieds in more than 49%
of the benehcia! interests 1n Borrower having been sold ot transferred since commencement of amortization of the Note; and

(e} sales or transfers of lixtures or any penonal property pursuant to the first parsgraph of pacagraph § hereol.

{c}

(d)

20. NOTICE. Except for any notice required under applicable law w be given in snother manner, { a) any notice 1 Borsowes provided for in this
Instrument or in the Note shall be given by maiting such notice by cenificd mail addressed 10 Borrower at Borrower's address stated below or at
such other address as Borrower may designate by naotice to Lender as provided herein, and { b) any notice to Lender shall be given by centified
mail, retum reeeipt requested. 10 Lender's address stated herein or 10 such other address as Lender may designawe by notice 1o Borrower as
provided hercin. Any notice provided for in this lastrument ot in the Note shall be deemed 10 have been given to Borrower or Lender when given

in the manner designated herein.

2t. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The and agn

herein contained shal! bind. and the rights hercunder shall inure 10, the respective successors and asugns of Lender and Borrower, subject to the
provisions of puragraph 19 hereol Al covenants and agreements of Borrower shal) be joint and several. In exercising any rights hercunder or
taking any acuons provided for hersin. Lender may act through its employees, agents or independent contractors as zuthorized by Lender. The
capuions and headings of the paragraphs of this Instrument are for convenience only and are not to be used o interprey or defie the provisions

hereof,

2. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This form of muhifamify instrument combinies
wuform covenants for national use and non-uniform covenanis with limited variations by jurizdiction to constiwte & uaiform secunty instrument
covering real property and relaled fixiures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Propeny is located. In the event that any provision of this Instrumeny or the Mote conflicts with applicable law, such conflict shall not affect other
provisions of this Insirument or the Notwe which can be given effect witkout the conflicting provisions. and 10 this end the provisions of 1hu
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27. ACCELERATION; REMEDIES. Upon Borrower's breach «f any covenant or agreement of Borvower in this Instrument, including, but not
limited 10, the covenanis 10 pay when due any sums secused by chis Inscrumene, Lender at Lender’s option may deciare all of the sums sccured by

thig lastrument 1o be immediately due and payable withowt further demand and may foreclose this Insttument by judiczal proceeding and may
invoke any other remedies permitted by applicable Jaw or provided herein. Lender shall be ennitled to collect all costs and expenses incurred in
i sbatracts und title reporis.

pursuing such rtemedies, including. but not limited 10, attorpey’s fees, costs of doc Y
IR, RELFASE. Upon payment of all sums secured by this Instrumens, Lender shall release this Instrument. Borrower shall pay Lendes's
i

reasonable costs incurred in relessing this Instrumem.
19, WALIVER OF HOMESTEAD AND REDEMPTION. Borrower herehy waives all right of homestead exemplion in the Propeny.
Borrower is 3 corporation, Borrower hereby waives all right of sedemption on behalf of Borrrwer and on behall of alf othes pecsant sequirmg uny

interest or title in the Property subsequent to the daie of this Instrument, except decree or judgment creditars of Borrower.
FUTURE ADVANCES. Upon request of Borrower, Lender. at Lender's option so long as this Instrutnent securex indebledners held by
Such Future Advances, with interest thereon, shall he secured by this Instrumen: when

Jo.

Lender, may make Future Advances to Bormwer.

evidenced by promissary notes siatng that said noces are secured hereby. At no time shall the principal amaunt of the indebtedness secured by thic

Instrument, not including sums advanced in accordance herewith to protect tac security of this Instrument, exceed the onigingl amount of the Note
vereeees ) PIUs the additional sum of LS §

(USS.....335,000.00 .. i,

IN Wrrness WHEREOFT,

>

thereunto -y;/thotizcd,
Ny Tt

WITOLD STAXNIAY

Borrower's Address:
2300 N. WESTERN AVE
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