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MORTGAGE S8
(ILLINOIS FORM)

/‘51" day of __ 12y 2090 by

THIS MORTGAGE made this

The Cosmopolitan Naticnal Bank of Chicago, not personally but solely
as Trustee under Trust Agreement dated October 18, 1989 A/K/A Trust

No. 2923) and Mitchell Jasinski and Melanie Jasinski {3"
+ "_."

{herein, whsther one or more, and if more than ane jointly and severally, called the “Mortgagor”), whose address is

T!i2 Cosmopolitan Bank of Chicago Mitchel & Melanie Jasinski
_ a‘l BC1 N, Clark Street and 3211 8. 33rd Court
Chiraoo, 1llinois 60610 Cicero, 1llinois 60650
0
o 0
0 William Levy
J
o (herein, together with s successors and assigns, including each and every from time 1o time holder of the Note
r~ heteinafter referred 10, called the “Morrga {Y-t(—:;.ﬁqw\pgpscss IS ¢/o Parper Realty, 900 W,

Jackson Beoulevard, Chicaﬁ@ﬂi‘:‘_ .
Y

+ L
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WHEREAS, the Mortgagor has. concurremly herewith, execules wni) delivered to the Mortgagee, the
Morigagor's-taliment note (herein calied the “Note™) dated the date hererr, v the principal sum of

$3%,000,00
beanng interest at the rate specified therein, due in installments and in any event on

November 30. 1990

payable 1o the order of the Mortgagee, and otherwise in the form of Note anached hereto is Exhibit A and
incorporated herein and made & part hereof by this relerence with the same effect as if set forth «t jength; and

WHEREAS, the indebtedness evidenced by the Note, including the principal thereof and intersst and premium,
if any. thereon, and any extensions and renewals thereof, in whole or in pant, and any and sl other sums which
may be ar any time due or owing or required 1o be paid as herein or in Note provided, are herein called the

‘ “Indebledness Hereby Secured."

NOW, THEREFQORE, THIS MORTGAGE WITNESSETH:

That to secure the payment of the principal of and interest and premium, if any, on the Note according to
ity 1enor and effect and 10 secore the payment of all other Indebiedness Hereby Secured and the performance and
observance of ali the covenants, provisions and agreements herein and in the Note contained (whether or not the
Mortgagor is personally liable for such payment, performance and observance} and 1n constderanion of the premises
and Ten Dollars ($10) in hand paid by the Mortgagee 1o the Mortgagor. and for other good and valuabie
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considerations, the receipt and sufficiency of all of which is hereby acknowledged by 1the Mortpagor, the Mortgagor
does hereby GRANT, RELEASE, REMISE, ALIEN, MORTGAGE and CONVEY unto the Mortgagee all and
sundry nights, interests and property hereinsfier described (all herein 1ogether called the “Premises™):

ta)

&

(¢

(¢

4]

(g}

(h

(1}

Al of 1he real estate (herein called the "Real Estate”) described in Exhibit B attached hereto and made
a part hereof,

All butldings and other improvements now or a1 any lime hereafter canstrucied or erected upen or located
at the Real Estate, together with and including, but not limited to, all fixtures, equipment, machinery,
appliances and other articles and attachments now or hereafier forming part of, attached 10 or incorporated
in any such buildings or improvements (all herein generally called the “Improvements”),

All privileges, reservations, allowances, hereditaments, tenements and appurtenances now or hereufter
belonging or pertaining to the Real Estate or Improvements,

A} leasehold estates, right, title snd interest of Mongagor in any and all Jeases, subleases, arrangements
0. snreements relating 1o the use and occupancy of the Real Estate and Improvements or any portion
theren( now or hereafier existing or entered into (ail herein generally called “Leases™), together with a)l
cash/cesrcurity deposits, advance rentals and other deposits or payments of similar nature given in
connective with any Lenses,

All rents, issuss. rrofits, royaities, income, avails and other benefits now or hereafier derived from the
Real Estate and Imriovements, under Leases or orherwise (all herein generatly called “Rents™), subject
to the nght, power and wuthority given to the Morngagor in the Assignment hereinafier referred (o, to
collect and apply the Renrs;

All nght, title and interest of Mortgagor in and to all options to purchase or lease the Real Estate or

Improvements, or any pontion inéreaf or interest therein, or any ather rights, interests or greater estates

in the rights and properties compnzisg the Premises, now owned or hereafter acquired by Mortgagor;

Any inferesis, estates or other claims, bot'i in luw and in equity, which Mortgagor now has or may hereafter
acquire in the Real Estate and Improvemeaty or other nights, interests or properties comprising the
Premises now owned or hereafter acquired;

All right, title and interest of Mortgagor now owned ur sereafier acquired in and (o (1) any land or vaults
Iving within the night-of-way of any street or alley, ope's 2v proposed, adjoining the Real Estate: (1) any
and all alleys. sidewalks, strips and gores of Jand adjacent 17 0y used in connection with the Real Estate
and Improvements; (iii) any and all rights and interests of every iiame or nature forming part of or used
in connection with the Real Estate and/or the operation and munenance of the Improvements; (iv) all
easements. rights-of-way and rights used in connection with the Real state or Improvements of as a means
of access thereto, and (v) all waler rights and shares of stock evidencing the same;

All nght, title and interest of Morigagor in and 10 all tangible personal propert; (herein called “Personal
Property"), owned by Mortgagor and now or al any time hereafier locared ix, on. or a1 the Real Estate
or Improvements or used or useful in connection therewith, (whether or not affaes thereto) including,

bul not limited 100

(i) alf furniture, furnishings and equipment furnished by Mortgagor 10 tenants of the Real Estate or
Improvements;

(i) all building materials and equipment loczted upon the Real Estate and intended to be incorporated
in the improvemenis now or hereafter to be consirucied thereon, whether or not yet incorporatad
in such Improvements;

(iii) a)} machines, machinery. fixtures, apparatus, equipment or articles used in supplying heating, gas,
electricity, sir-conditioning. water, light, power, sprinkler prosection, waste removal, refrigeration
and ventilation, and all fire sprinkiers, alarm systems, electronic monitoring equipment and devices,

{iv} all window or siructura) cleaning figs, maintenance equipment and equipment relating 1o exclusion
of vermin or insecis and removal of dust, dirt, debris, refuse or garbage:

(v) all lobby and other indoor and outdoor furniture, including tables. chairs, planters, desks, sofas,
shelves, lockers and cabinets, wall beds, wall safes, and other furnishings,
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(vi} all rugs, carpets and other floor coverings. draperies, drapery rods and brackess, awnings, window
shades, venetian blinds and curtains;

(vii) all lamps, chandeliers and other Lighting fixtures;
(viii) all recreational equipment and materials;
(ix) all office furntiure, equipmens and supplies;

{(x) all kitchen eguipment, including refrigerators, ovens, dishwashers, range hoods and exhaust systems
and disposal units;

(»1) all laundry equipment, including washers and dryers;

(xii) all tractors, mowers, sweepers, snow removal equipment and other equipment used in maintensnce
of extenor portions of the Real Estate and Improvements; and

(x)ii) a)] maintenance supphes and inventories;

p:ovid+d that the enumeration of any specific articles of Personal Property se1 forth sbove shall in no
way saciude or be held to exclude any items of property not specifically enumerated; but-provided-shat-
Shorecin ) a-entiuded-from-sad-not-included-within-the-term-Personsl-Reoperty-i-arused-herein-and—
hoseby-mos g god-and-conveyedrany-equipment-trade-fixturesfurniturefurnishings-or-other-property—
‘of-tenants-of-tet, Aremivesr—

() Al the estate, interezi, vight, title or other claim or demand which Mortgagor now has or may hereafier
have or acquire with rezpect to (i} the proceeds of insurance in effect with respect to the Premises, and
(ii) any and all awards, cl¢ims for damages and other compensation made for or consequent upon the
taking by condemnation, envinzii domain or any like proceeding, or by any proceeding or purchase in
lieu thereof, of the whoie or any part of the Premises, including, without limitation, any awards and
compensation resulting from & change of grade of streets and awards and compensation for severance
damages (all herein generally calied “Awrids”),

TO HAVE AND TO HOLD alil and sundry the Piemises hereby mortgaged and conveyed or imended so 1o
be. together with the rents, issues and profits thereof, wiie the Mortgagee forever, free from &l rights and benefits
under and by virtue of the Homestead Exemption Laws of thr ainte of [flinois (which rights and benefity are hereby
expressly released and waived), for the uses and purposes heretit 72t Jorth, together with 8}) right 10 retain possession
of the Premises afier any default in the payment of all or any part.ciihe Indebtedness Hereby Secured, or the breach
of any covenant or agreement herein contained, or upan the occurrence :f any Event of Default as hereinafter defined.

FOR THE PURPOSE OF SECURING:

{a} Payment of the indebtedness with interest thereon evidenced by the Nete and any and all mndifications,
extensions and renewsls thereol, and all other Indebtedness Hereby Securrd,

wPerformance-and-observanecby-Mortpagor-oi-si-ofthe-termy-provisions-eov 0o i+ and-apreementiron—
“Mortgegor's-pert-to-de-performed-anc-observet-under-the-Construetion-Losn-Ag rr ment-relersad-tomin-
~Seevonr-30-hereol—
(c) Performance and observance by Mortgagor of all of the terms, provisions, covensnts and agreements on
Mortgsgor's part 1o be performed and observed under the Assignment referred 10 in Section 26 hereof,

(d) Performance by any Guarantor of its obligations under any Guaranty or other instrument given to further
secure the payment of the Indebiedness Hereby Secured or the performance of any obligation secured

hereby;
provided that the aggregate of the Indebtedness Hereby Secured shall at na time exceed $100,000,000.

PROVIDED, NEVERTHELESS, and these presents are upon the express condition that if all of the
Indebtedness Hereby Secured shall be duly and punctually paid and all the 1erms, provisions, conditions and
sgreements herein contained on the pan of the Mortgagor 10 be performed or observad shall be strictly performed
and observed, then this Mortgage and the estate, right and interest of the Mortgagee in the Premises shall cense

and become void and of no effect.
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AND IT 1S FURTHER AGREED THAT:

1. Payment of Indebtedness. The Mortgagor will duly and promptly pay each and every instaliment of the
principal of and interest and premium, if any, on the Note, and all other Indebtedness Hereby Secured, as the same
become due, and wil} duly perform and observe all of the covenants, sgreements ang provisions herein or in the
Note provided on the part of the Mortgagor to be performed and observed.

2. Muintenance, Repair, Restoration, Prior Liens, Parking. The Morgagor will:
Provided Mortgagee shall have given prior written consznt in each instance,
(8) pPrompily repair, restore of reduild any Improvements now or hereafter on the Premises which may become

damaged or be destroyed, whether or not proceeds of insurance are available or sufficient for the purpose;

(b) Keep the Premises in good condition and repair, without waste, and free from mechanics’, materiaimen's
or like liers or clsims or other liens or claims for lien not expressly subordinated to the lien hereof;

{c>"P.y when due any indebtedness which may be secured by a lien or charge on the Premises on a parity
wuth or supenior 1o the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such
liet 12 the Mortgages;

- oy Mt ¢ imeind , )
~tive-Premre o~

(e} Comply with ail reguirements of law, municipal ordinances or restrictions and covenants of record with
respect to the Premiszs mud the use thereof;

(N Make ro metemes alterations .n the Premises, excepi as required by law or municipal ordinance, and
provided Mortgagee shalsovve given prior written consent in each instance;

(8) Suffer or permit no change in-ziro-i'se or general nature of the occupancy of the Premites, without the
Morigagee's prior written consent;

(h) Pay when due all operating costs of the Pre nises;

(i) Initiate or acquiesce in no zoning reclassificatior, with respect 1o the Premises, without the Morigagee's
prior written consent;
“fr—Providemorevergrade-yorface-and-thereafter-mamtom, "
light parking areas within the Premises of sufficient size 10 acsommodate o
standard-size American-made nutomobeles or as Tired by law, ordinance or regulation

(wmchem may be greater), 1 v stdewalks, mslez. wimvets, driveways and sidewalk cuts and
T Ingress, egress and right-of-way to and irom tne adjacent public thoroughfares

(k) Reserve and use all such parking sreas solely and exclusively for the purpuse of providing ingress, egress
and parking facilities for automobiles and other passenger vehicles of Moitgasor and tenants of 1he
Premises and their invitees and licensees;

{I} Not reduce, build upon, obstruct, redesignate or relocate any such parking areas, sidewslks, isles, streets,
driveways, sidewalk cuts or paved areas or rights-of-way, or Jease or grant any rights 1o use the same to
any other person except tenants and invilees of tenants of the Premises, without the prior written consent

of the Mortgagee,

{m) Cause the Premises at all times to be operated in compliance with all federal, state, local snd municipal
environmental, health and safety laws, statutes, ordinances, rules and regulations (herein called
“Environmental Regulations™), so that no cleanup, claim or other obligation or responsibility arises from
a violation of any such laws, statutes, ordinances, rules and regulations;

{r) From time 10 time at the direction of Mortgagee, obtain and furnish to Mortgagee at Mortgagor’s expense,
an environmental audit or survey from an expert satisfactory 1o Mortgagee with respect to the Premises;
and
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(o) Comply and cause the Premises 10 comply with all requirements and recommendations refaung ¢o
comphance with Environmental Regulations and comply and cause the Premises 10 comply with 1he
recommendations set forth in any environmemal audit or survey with respect 1o the Premises, whether
made or obtained by or at the request or direction of Mortgagee, Mortgagor or any f{ederal, state or local
governmental authority or agency, or otherwise.

3. Taxes. The Mortgagor will pay when due and bfore any penalty attaches, all general and special 1axes,
assessments, water charges, sewer charges, and other fees, taxes, charges and assessments of every kind and nature
whatsoever (all herein generally called “Taxes”), whether or not sssessed against the Mortgagor, if applicable to
the Premises or any interest therein, or the Indebtedness Hereby Secured, or any obligation or agreement secured
hereby, and Mortgagor will, upon wrilten request, furnish to the Morigagee duplicate receipts therefor; provided
that (a) in the event that any law or court decree has the effect of deducting from the value of land for the purposes
of taxar’an any lien thereon, or imposing upon the Mortgagee the payment in whole or any part of the Taxes or
hens herein 2¢3uired to be paid by Mortgagor, or changing in any way the laws relating to the 1axation of mortgages
or debts secu ed by mortgages or the imerest of the Morgagee in the Premises or the manner of collection of Taxes,
10 as 10 affect ths Morigage or the Indebiedness Hereby Secured or the Holder thereof, then, and in any such event,
the Mortgagor upcn cemand by the Mongagee, will pay such Taxes, or reimburse the Mortgagee therefor; and
(b) nothing in this Section S contained shall require the Mortgagor (o pay any income, franchise or excise (ax imposed
upon the Mortgagee, excering only such which may be levied against such income expressly as and for a specific
substitute for Taxes on the Prrinises, and then only in an amount computed as if the Mortgagee derived no income

fram any source other than its'irierest hereunder.

4. Insurance Coverage. The Mortgagor wiil insure and keep insured the Premises and each and every pert and

parcel thereafl againsi such penls and hazaras =5 the Mortgagee may from lime 1o time require, and 1n any event

including:

(a) Insurance against foss to the Impravements a7 Personal Property caused by fire, lightning and risks
cavered by the so-called “Extended Coverage™ zndarsement together with “vandalism and mahcious
mischiel” and “sprinkler leakage” endorsements, ot bvthe so-calied “all pertls” endorsement and such
other risks as the Mortgagee may reasonably require, ia =mounts (but in no event less than the initial
stated principal amount of the Note) equal to the full replacer;ziy; value of the Improvements and Personal
Property, plus the cos! of debris remova!, with full replacemer cost endorsement, “agreed amoumt”
endorsement, and “‘contingent liability from operations of buiid'ag Jaws” endorsement;

(b) Comprehensive general public liabiliry insurance against bodily injury and oroperty damage in any way
arising in connection with the Premises with such limhs a5 the Morigsges may reasonably require end-.

, £3,000-000-simge-mi

{¢) Rent and renta value insurance {or, a1 the discretion of Mortgagee, business inteievrion insurance) in
amounts sufficient 1o pay during any period of up 10 one (1) year in which the Imprav-aients may be
damaged or destroyed (i) all projected snnual rents derived from the Premises, and (i) all amounts
(including, but not limited 10, al) taxes, assessments, utility charges, operating expenses and insurance
premiums) required herein to be paid by the Martgagor or by tenants of the Premises;

(d) Broad form boiler and machinery insurance on sl equipment and objects customanly covered by such
insurance (if any thereof are located at the Premises), providing for full repair and replacement cost
coverage, and other insurance of the type and in amounts as the Mortgagee may reasonably require, but
in any event not less than that customarily carried by persons owning or operating like properties;

(¢} During the making of any alteralions or improvements to the Premises (i) insurance covering claims based
on the awner's contingent liability not covered by the insurance provided in subsection (b} above, and
(i) Workmen's Compensation insurance covering all persons engaged in making such aherations or

improvements,

NRES NN REW A0 KAT) (7717803 tllinesy

6825206




UNOFFICIAL COFY,

Y ::' ’-i 2 / J )
(f) Federal Flood Insurance in the maximum oblamablc amount up to the amount of the Indebiedness Hereby

Secured evidenced by the Note, i the Premises 15 in 3 "flood plain area” as defined by the Federal Insurance
Administration pursuant to the Federal Flood Disaster Protection Act of 1973, as amended;

(g) If any part of the Premises is now or hereafier used for the sale or dispensing of beer, wine, spirits or
any other alcoholic beverages, so-calied “dram shop” or “inkeeper's liability™ insgrance against clams
or liability ansing directly or indirectly to persons or property on account of such sale or dispensing of
beer, wine, spints or other alcoholic beverages, including in such coverage loss of means of support, all
in amounts as may be required by law or as the Mortgagee may specify, but in no event less than $3,000,000
single limit coverage;

{h) Earthquake insurance, in an amount equal to the full replacement cost of the Premises plus the cost of

debris removal, with full replacement cost endorsement, “agreed amoun(” endorsement, and “contingent
liability from operations of building laws" endorsement but only if obtainable at ressonable cost;

(i>_Such other insurance of the types and in amounts as the Morigagee may reguire, but in any event not
lrss than the 1ypes and coverages of insurance custcmarily carried by persons owning and operating like
prope rties;

and Mortgagor sozii at its own expense furnish such insurance appraisals as may be required by Mortgagee from
titme to time {and i nay.svent not less often than once every 5 years) 1o ascertain the full replacement cost of the
Improvements for the purposes of Subsection (a) above.

5. Insurance Policies. All poticiesof insurance to be maintzined and provided as required by Section 4 hereof shall:

(a) Be in forms, companies (nd tmounts reasonably satisfactory to Mortgagee, and all policies of casualty
insurance shall have atiached (hereto mortgagee clauses or endorsements in favor of and with loss payable

10 Mortgagee:

(b)Y Contain endorsements that no act o1 neglicence of the insured or any occupant and no occupancy or use
of the Premises for purposes more hazirdous than permitted by the terms of the policies will affect the
validity or enforceability of such policies a5 ajainst Mortgagee;

{¢) Be wnitten in amounts sufficient to prevent Merwzzor from becoming a co-insuser;
{(d) Provide for thiny (10) days' prior written notice of ceacellation 10 Mortgagee:

(¢} Contain no deductible amount in excess of 4088,  s500.00

(7 Provide that any waiver of the insured’s subrogation rights sisz!i ot void coverage;

and Monigagor will deliver ali policies, including additional and renewal policiss. 10 Mortgagee, and in case of
insurance policies about 1o expire, ihe Mortgagor will deliver renewal policies aoticss than thirnty (30) days prior
to the respective dates of expiration.

If any svent of default shall occur,
6. Deposits for Taxes and Insurance Premiums.aJn order to assure the payment of Taxes and insurance premiums
payable with respect to the Premises as and when the same shall become due and payable:

{a) The Mortgagor shall deposit with the Mortgagee on the first day of each and every month, commencing
with the date the first payment of interest and/or principal and interest shall become due on the
Indebtedness Hereby Secured, an amount equal to:
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(i) One-Twelfth (1/12) of the Taxes next to become due upon the Premises: provided that, in the case
of the first such deposit, there shall be deposited in addition, an smount as estimared by Morgagee
which, when added 1o monthly deposits to be made thereafter as provided for herein, shall assure
to Mortgagee's satisfaction 1hat there will be sufficient funds on deposit 1c pay Taxes as they come

due; plus

)

(1) One-Twelfth (1/12) of the annual premiums on each poticy of insurance upon the Premises; provided
that, with the first such deposit there shall be deposited in addition, an amount equal to one-twelfth
(1/12) of such annual insurance premiums multiplied by the number of months elapsed between the
date premiums on each policy were last paid to and including the date of deposit;

provided that the amount of such deposits (herein generally called “Tax and Insurance Deposits™) shall
be based upon Mortgagee's reasonable estimate as to the amount of Taxes and premiums of insurance

aoxt to be payable;

(%) Tneaggregate of the monthly Tax and Insurance Deposits, 1ogether with monthiy payments of interest
ana/ut principal and interest payable on the Note, shall be paid in # single payment each month, to be

appliec-icahe following items in the order stated:

(i} Taxes and insursnce premiums;

(ii) Indebiedness Heredv-Secured other than principal snd interest on the Nete:

(i) Interest on the Note;
(iv) Amonizanon of the princip?! balance of the Note.

{¢) The Mortgagee will, out of the Tax ead Ircurance Deposits, upon the presentation to the Mortgagee by
the Mongagor of the bills therefor, pay (ke insurance premiums and Taxes or will, upon presentation of
receipted bills therefor, reimburse the Mortgagor for such payments made by the Mortgagor: provided
that (i) if the total Tax and Insurance Deposits ox hand shall not be sufficient to pay all of the Taxes
and insurance premiums when the same shall becorie Jus, then the Mortgagor shail pay 1o the Mortgagee
on demand any amount necessary 10 make up the deficicncy, and (i) if the to1ai of such Deposits exceed
the amount required to pay the Taxes and insurance proniume. zuch excess shall be credited on subsequent

paymenis to be made for such items;

{d} In the event of a default in any of the provisions contained in this Mr/ig2ge, in the Note or in other Loan
Documents. the Mortgagee, at its option, withou! being required so to do wizy apply any Tax and Insurance
Deposits on hand on any of the Indebtedness Hereby Secured, in such ordei and manner as the Mortgages
may elect, and in such case the Mortgagor will replenish any Tax and Insurance Zoposits so applied within
5 days after Mortgagee's demand; provided that when the Indebtedness Hercby “arured has been fully
paid, then any remaining Tax and Insurance Deposits shall be paid 10 the Morgascr,

Al Tax and Insurance Deposits are hereby pledged as additional security for the Indchiedness Hereby
Secured, and shall be held in trust to be irrevocably applied for the purposes for which made as berein
provided, and shall not be subjecs to the direction or control of the Morgagor;

{©)

() Notwithstanding anything to the contrary herein contained, the Mortgagee shali not be liable far any failure
10 apply to the payment of Taxes and insurance premiums any arnounts deposited as Tax and Insurance
Deposits unless the Mortgagor, while no default exists hereunder, and within a reasonabie time prior to
the due date, shall have requested the Mortgagee in writing to make application of such Deposits on hand
to the payment of the particular Taxes or insurance premiums for the payment of which such Deposits

were made, accompanied by the bills therefor,;

All Tax and Insurance Deposits in the hands of Mortgagee shall be held without allowance of inferest
and need not be kept separaie and apart but may be commingled with any funds of the Mongagee until

applied in accordance with the provisions hereofl.

(g)
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7. Proceeds of Insurance. The Mortgagor will give the Morigagee prompt notice of any damaye 10 or destruction
of the Premises, and:

{a) In case of loss covered by policies of insurance, the Mortgagee (or, after entry of decree of foreclosure,

the purchaser at the foreclosure sale or decree creditor, as the case may be) is hereby aythonzed at its
option either (i} to seitle and adjust any claim under such policies without the consent of the Mortgagor,
or () allow the Mortgagor to agree with the insurance company or companies on the amount 10 be paid

upon the loss; previded-tha-the-Morgegermar-itseliadiustionerappregating-notimencesrer-Fwenty—Five—-
Firowsnmi=Dolinro~(535000x provided further that in sny case the Mortgagee shall, and is hersby

euthorized 10, collecy and receipt for any such insurance proceeds; and the expenses incurred by the
Morigagee in the adjustment and collection of insurance proceeds shail be so much additional Indebledness
Hereby Secured, and shall be reimbursed 10 the Mortgagee upon demand;

an.'Insured Casualty™) and if, in the reasonable judgment of the Mortgagee, the Premises
priorta Loan masuniy, 1o an architectural and economic unit of the same chara not less valuable
thar. the.same was pricr 10 the Insured Casualty, and ndequutely i e outstanding baiance of the
Indebredrees Hereby Secured, snd the insurers do not de ity to the insureds, then, if none of the
Leases are suoizc1 to termination on account casualty and if no Event of Defeult, 83 hereinafter
defined, shalt bav: occurred and continuing, and if there was no Event of Default, whether
continuing or nez at the s occurrence of damage or destruction, which resulted in said loss, the

Notwithstembing—the-forogoing. roceeds of rent and rental value insurance or business interruption

insurance provided as set forth in 502070 4(c) hereof collected by the Mortgagee, shall be held and spplied
as follows:

“ti—tpon-thc-securrenee-of-an-Eventol-Belfawit such proceeds shall be applied as set forth in Subsection

{¢) below.

(d) If. in the reasonable judgment of Mongagee, the Premises cannoi ko rostored [o an architectural and

economic unit as provided for in Subséction (b) above, then at any time (7om wid after the Insured Casualty,
upon thirty (30) days® written notice to Mortgagor, Mortgagee may declore the entire balance of the
Indebiedness Hereby Secured to be, and at the expiration of such thirty (30) dav-period the Indebtedness
Hereby Secured shall be and become, immediately due and payable;

Except as provided for in this Section 7, Mortgagee shall apply the proceeds of inzorance (including
amounts not required for Restoring effected in accordance with Subsection (b) above) 2o7scquent upon
any Insured Casualty upon the Indebtedness Hereby Secured, in such order or manner as ihe Morigagee
may elect; provided that no premium or penalty shall be payable in connection with any prepaymen: of
the Indebtedness Hereby Secured made out of insurance proceeds as aforesaid;

In the event that proceeds of insurance, if any, shall be made available to the Mortgagor for the Restoring
of the Premises, Mortgagor hereby covenanis to Restore the same to be of at least equs} value and of
substantially the same character as prior to such damage or destruction; all to be effected in accordance
with plans and specifications to be first submitted to and approved by the Mortgagee;

Any portion of insurance proceeds remaining after payment in full of the Indebtedness Hereby Secured
shall be paid to Mortgagor or as ordered by a court of competent jurisdiction;

Nao interest shail be payable by Mortgagee on account of any insurance proceeds at any time held by
Mortgagese;
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(1) Nothing contained in this Mortgage shall crei?tc am rcs'pons‘ﬂaiﬁt?csr Kabiift‘f; upén the Mortgagee to (i)
collect any proveeds of any pobicies of insurance, or (i} Restore any portion of the Premises damaged
or destroyed through any cause.

8. Condemnation. The Mortgagor will give Mortgagee prompt notice of any proceedings, instituted or threatened,
secking condemnation or taking by eminent domain or any like process (herein generally called » “Taking™), of

all or any part of the Premises, including damages to grade, and:

(a) Aoitgagor hereby assigns, transfers and sets over unto Mortgagee the entire proceeds of any Award
conzequent upen any Taking;

TN blaiud
econoinic ity of the same character and not less valuable than the Premi aking and
adequately securing the outstanding balance of the treby Secured, then if no Event of
Default, as hercins.fier defined urred and be then continuing, the Award shall be applied
to reimbus or the cost of Restoring the portion of the Premises remaining after such Taking,

C

{c) If. in the reasonable judgmint ¢f Mortgagee, the Premises cannot be restored to an architectural and
economic unit s provided for ir Snbsection (b) above, then at any time from and after the Taking, upon
thirty (30} days’ written notice to Mon jaror, Martgagee may declare the entire balance of the Indebiedness
Hereby Secured 1o be, and at the expirzi:en of such thirty (30) day period the Indebtedness Hereby Secured
shall be and become, immediately due and pavabie;

(d) Enceprarprovided-for-mmSubsetiomttrof-th o~ cetror-8: Morigagee shall apply any Award (including
the amount not required for Restoration effecied in accordance with Subsection (b) above) upon the
Indebtedness Hereby Secured in such order or mazner as the Mortgagee may elect; provided that no
premium or penalty shall be payable in connection with any prepayment of the Indebtedness Hereby
Secured made our of any Award as aforesaid;

In the event that any Award shall be made available 10 the Mzrizagor for Restoring the portion of the
Premises remaining afier a Taking, Mortgagor hereby covenants ts Resiore the remaining portion of the
Premises to be of at least equal value and of substantially the same character as prior 10 such Taking,
all 10 be effected in accordance with plans and specifications to be first submitted to and approved by the

Morigagee,
(1) Any portion of any Award remaining after payment in full of the Indebtedness Hzrtliy Secured shall be
paid to Mortgagor or as ordered by a court of competent jurisdiction;

(e)

(8) No interest shall be payable by Mortgagee on account of any Award at sny time held b *origagee.

for any Restoring Mortgagee permits the use
9, Disbursement of Insurance Proceeds and Condemnstion Awards, In the e\f}m tthed—w-
aoimbyxement-aut of insurance proceeds or any Award held by the Mortgagee, isuch proceeds shall be disbursed
from time 10 time upon the Mortgages being furnished with setisfactory evidence of the estimated cost of completion
of the Restoring, with funds (or assurances satisfactory to the Mortgagee that such funds are availnbie) sufficient
in addition to the proceeds of insurance or Award, to complete the proposed Restoring, and with such architect’s
certificates, waivers of lien, contractor's sworn stalements and such other evidence of costs and payments as the

Mortgagee may reasonably raquire and approve; and the Mortgagee may, in any event, require that all plans and
specifications for such Restoring be submitted 1c and approved by the Mortgagee prior to commencement of work;

&nd in each case:
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(a) MNo payment made prior (o the final comp
the value of the work performed from time 1o time;

Funds other than proceeds of insurance or the Award shall be disbursed prior to disbursement of such

proceeds or Award: and

A1 gll times the undisbursed balance of such proceeds or Award remeining in the hands of the Mortgagee,
together with funds deposited for the purpose or irrevocably committed to the satisfaction of the Mortgagee
by or on behalf of the Mortgager for the purpose, shall be at least sufficient in the reasonable judgment
of the Morgagee 10 pay for the cost of completion of the Restoring, free and clear of all liens cr claims

(b)

(c}

for lien.
10. Stamp Tax. If. by the iaws of the United States of America, or of any state having jurisdiction over the
Mortgagor, any tax is due or becomes due in respect of the issuance of the Note, the Mortgagor shall pay such

tax in the manner required by such law.

11. Prepayment Privilege. At such time as the Mortgagor is not in default under the terms of the Note, or under
the terms of this Mortgage, the Mortgagor shall have the privilege of making prepayments on the principal of the
Note {in addition to the required payments thereunder) in accordance with the terms and conditions, if any, set

forth in the Note, but not otherwise. Notwithstanding any such prepayment, it is acknowledged and agreed
Loan Fee (defined in the Note) is earned in full as of the date of the Mote,

by Mortgagor that the
and said loan Fee shall not be reduced or abated because of anv such prepayment.

12. Effect of Exverciuns of Time, Amendments on Junior Liens and Others. Mortgagor covenanis and agrees that:
{a) If the pavineirof the Indebtedness Hereby Secured. or any part thercof, be extended or varied. or if any
pant of the secur’ty be released, all persons now or at any time hereafier liable therefor. or interested in

the Premises, sh=li be held to asseni 1o such exiension, variation or release, and their liability, if any, and

the lien and all provisions hereof shall continue in full force and effect; the right of recourse against all

such persons being =x,rissly reserved by the Morigagee, notwithstanding any such extension, variation

or release;

Any person, firm or corpo-atic. 1aking a junior mortgage or other lien upon the Premises or any interest
therein, shall take such lien, svject to the rights of the Morigagee to smend. modify and supplement this
Morigage. the Note, the Assign-7at and the Construction Loan Agreement hereinafter referred (0. and
to vary the rate of interest and (he rethod of computing the same, and 10 impose additional fees and
other charges, and to extend the maiurity of the Indebtedness Hereby Secured, in each and every case
without giving notice to, or obiaining the'cunsent of, the holder of such junior lien and without the lien
of this Mortgage losing its priority over the rights of any such junior lien;

Nothing in this Secrion contained shall be ccnstrued as waiving any provision of Section {7 hereof which
provides. among other things, that it shall constizute an Event of Default if the Premises be sold, conveyed

{b)

(<)

or encumbered.
13. Effect of Changes in Tax Laws. In the event of the enactrisera after the date hereof by any legislative authority
having jurisdiction of the Premises of any law deducting from thz ~aluc of land for the purposes of 1axsation, any
lien thereon, or imposing upon the Morigagee the payment ol the whale or any part of the taxes or assessments

or charges or liens herein required to be paid by the Mortgagor, or ‘hanging in any way the laws relating to the
taxation of mcrigages or debis secured by mortgages or the Mortgagoc'sinterest in the Premises, or the method
of collecting taxes, so as to affect this Mortgage or the Indebtedness Hercoy Secured, or the holder thereof, then,

and in any such event, the Mortgagor, upon demand by the Mortgagee, sirli puy such taxes or assessments, or
reimburse the Mortgagee therefor; provided that if in the opinion of counsel [iithe Morigagee the payment by
Mongagor of any such taxes or assessments shall be unlawful, then the Mortgage: m=5, by notice 10 the Morigagor,
declare the entire principal balance of the Indebtedness Hereby Secured and all accrusc interest to be due and payable
on a date specified in such notice, not less than 180 days afier the date of such nouice, and thy Indebtedness Hereby
Secured and all sccrued interest sha!l then be due and payable without premium or penalty on the date so specified

in such notice.
10
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14. Mortgagee's Performance of Mortgagor's Obligations, In case of defauli therein, the Mortgagee, either before
or after acceleration of the Indebtedness Hereby Secured or the foreclosure of the lien hereof, and during the period
of redemption, if any, may, but shall not be required to, make any payment or perform any act herein ot in any
other Loan Documents, including but not limited to the Construction Loan Agreement heretnafier referred to,
required of the Mortgagor (whether or not the Morigagor is personally liable therefor} in any form and manner
deemed expedient to the Mortgagee: and in connection therewith:

{a} The Morigagee may, but shall not be required to, make full or panial payments of principal or interest
on prior encumbrances, il any, and purchase, discharge, compromise or settle any tax lien or other prior
lien, title, or claim thereof, or redeem from any tax sale or forfeiture affecting the Premises, or contest
any tax, assessment, lien or claim;

(b) Mongagee may, but shali not be required to, complete construction, furnishing and equipping of the
Improvements upon the Premises and rent, operate snd manage the Premises and such Improvements
and pay operating costs and expenses, including management fees, of every kind and nature in connection
therewith, so that the Premises, Improvements and Persona) Property shall be operational and usabie for
Zneir intended purposes;

(c) Alvmponies paid for any of the purposes herein authorized or authorized by any other instrument evidencing
or securing the Indebtedness Hereby Secured, and all expenses paid or incurred in connection therewith,
includiig Litarney’s fees and any other monies advanced by the Mortgagee to protect the Premises and
the lien herecf -or to complete construction, fumnishing and equipping. or to rent, operaie and manage
the Premises an< sach Improvements, or 1o pay any such operating costs and expenses thereof, or to keep
the Premises, Im_iovements and Personal Property operational and usable for their intendad purposes,

"~ shall be so much addinolial.Indebiadness Hereby Secured, whether or not they exceed the amount of the
Note, and shall become/immediately due and payable without notice, and with interest thereon at the
Default Rate specified in the Ncte (herein called the “Default Rate™),

(d) Inaction of the Mortgagee shal: n/ver be considered a waiver of any right accruing to it on account of
any default on the part of the Mcrtpupor;

{e) The Mortgagee, in making any paymert herehy suthorized (i) relating to taxes and assessments. may do
so according to any bill, statement or esti nate, without inquiry into the validity of any tax, assessment,
sale. forfeiture, tax lien or title or claim thereo’, (i) for the purchase, discharge. compromise or sertiement
of any other prior lien, may do so without inquiny as-io the validity or amount of any claim for lien which
may be 2sserted, or (iii) in connection with the corapltion of construction, furnishing or equipping of
the Improvements or the Premises or the rental, operation or management of the Premises or the payment
of operating costs and expenses thereof, Morigages may do $2-in such amounts and to such persons as
Morigagee may deem sppropriate, and may enter into such ontrzots therefor as Morigagee may deem

appropriate or may perform the same itself.

15. Inspection of Premises. The Mortgagee shall have the right to inspect the Premises at all -eaccnable times,

and access thereto shall be permitted for thgtt pgmequest of Mortgagee
16, Financial Statements. The Morgagor will jws seni-year-of-tie—
furnish 10 the Morigagee at the place

where interest thereon is then payable, financial and operating statements of the Premises and of each guarantor
and each such tenant for such fiscal year, all in reasonable dezail and in any event including such itemized statement
of receipts and disbursements as shall enable Mortgagee to determine whether any default exists hereunder or under

the Note; and in connection therewith:

(2) Such financial and opesating statements shall be prepared and centified a1 the expense of Mortgagor in
such manner as may be accepiable to the Mortgagee, and the Mortgagee may, by notice in writing to the
Morigagor, require that the same be prepared and certified, pursuant to audit, by a firm of independent
certified public accountants satisfactory to Mortgagee, in which case such accountants shall state whether
or not, in their opinion, any default or Event of Default exists hereunder or under the Note; and

11
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(b) If the statements furnished shall not be prepared in accordance with generally accepted accounting
principles consistently apphed, or if Mortgagor fails to furnish the same when due, Mortgagee may avdi
or cause to be audited the books of the Premises and/or the Morigagor and of each Guarantor and each
such tenant, at Mortgagor's expense, and the costs of such sudit shall be so much additional Indebledness

Hereby Secured bearing interest ai the Default Rate until paid, and payable upon demand.

17. Restrictions on Transfer. Subject to the provisions of Section 18 hereof, it shall be an immediate Event of Default
hereunder if, withou! the prior written consent of the Mortgagee, any of the following shall occur, and in any event
Mongazer.riay condition its consent upon such increase in rate of interest payable upon the Indebtedness Hereby
Secured. chanes in monthly payments thereon, change in maturity thereof and/or the payment of 2 fee, all as

Mortgagee mav 1r its sole discretion require:

(a) If the Morgueor shall create, effect, cantract for, commit to or consent to or shall suffer or permit any
assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or

conveyance, salz,
alienation of the ;emises or any part thereol, or interast therein, sneepling-oniv-seies-or-athesdispssitions
ai-Collnterai-as-defin - nRavsiontitherein-onled-—Olotiett-Colaerai~-Ro-JORRIr- Vs in-PonRIoton—
with-the-operationof-the Atemises-provided-thatpriorio-thesnicorotherdispesitionthoresiaveh-Obselere
: ooy

(b) If the Mortgagor is a trustee, theiif any deneficiary of the Mortgagor shall create, effect, contract for,
commit 10 or consent 1o, or shall sufltr or sarmit, any sale, assignment, 1ransfer, lien, pledge. mortgage,
security interest or other encumbrance or alienation of such beneficiary’s beneficial interest in the

Morigagor,

(c) If the Mortgagor is a corporation, or if any corpo:ation is a beneficiary of a trustee morigagor. then if
any sharcholder of such corporation shail create, efiect, contracy for, commit to or consent (o or shall
suffer or permit any sale, assignment, transfer, lien, pledge, morrzage security interest or other encumbrance
or alienation of any such shareholder’s shares in such corpuratior; provided that if such corporation is
8 corporation whose stock is publicly traded on a national securitics Zachange or on the “Over The Countet”

market, then this Section 17(c} shall be inapplicable;

(d) If the Mortgagor is a partnership or joint veniure, or il any beneficiary f a trustee Mongagor is a
partnership or joint venture, then if any general partner or joint venturer in such prainership or joint venture
shall create, effect or consent to or shall suffer or permit any sale, assignment, (ransfer, lien, pledge,
mortgage, security interest or other encumbrance or slienation of any part of the par.aership interes) or
joint venture interest, as the case may be, of such partner or joint venturer; or

(¢) If there shail be any change in control (by way of transfers of stock ownership, partnership interests or
otherwise) in any general partner which directly or indirectly controls or is a general partner of a
partnership or joint venture beneficiary as described in Subsection §7(d) above;

in cach case whether any such conveyance, sale, sssighment, transfer, lien, pledge, mongage, security interest,
encumbrance or alienation is effected directly. indirectly, voluniarily or involuntarily, by operation of jaw or
otherwise; provided that provisions of this Section 17 shall be operative with respect to, and shall be binding upon,
any persons who, in accordance with the terms hereol or otherwise, shall acquire any part of or interest in or
encumbrance upon the Premises, or such beneficial interest in, share of stock of or pantnership or ioint venture
interest in the Morigagor or any beneficiary of a Trustee Mortgagor; and provided further that no consent by
Morigagee to, or any waijver of, any event or condition which would otherwise constitute an Event of Defeult under
this Section 17, shall constitute a consent 10 or a waiver of any other or subsequent such event or condition or

a waiver of any right, remedy or power of Mortgagee consequent thereon.

12
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18. Permitted Transfers. The provisions of Section |7 hereof shall not apply to any of the foilowing:
(3) Liens securing the Indebledness Hereby Secured;

{(b) The hen of current real estate taxes and assessments not in default;

or partnesship or joint venture tnterests, as the case may be in ¢ any beneficiary of a
Trustee Mortgagor by or on behalf of an T 15 decensed or declared judicially incompetent.
to such owner's hei ~Jevisees, executors, administrators, estate, personal representatives and/or

(c) The lien of that certain Mortgage dated March 5, 1990 and reccrded on
March 6, 1990 as document no. 90100925 granted by The Cosmopolitan
N:tional Bank of Chicago as Trustee aforesaid in favor of Security
Frideral Savings and Loan Associaticn of Chicago, as to the Trust
Parc.) described in the attached Exhibit "B"; and

The Li¢nvof that certain Mortgage dated March 10, 1989 and recorded
March 147 1989 as document no. B9111005 granted by Mitchell Jasinski
and Melanie/sasinski in favor of Pace Mortgage Corporation, as to the
Jasinski Parcei cdescribed in the attached Exhibit "B.*

19. Uniform Commercial Code. This Morigage constitutes & Security Agreement under the Uniformy Commercial
Code of the State in which the Premises is located (herein catled the “Code™) with respect to any part of the Premises
which may or might now or hereaflter be or be deemed 10 be personal property, fixtures or property other than
real esiate (all herein called “Collateral""); all of the terms, provisions, conditions and agreements comained in this
Morigage pertain and apply to the Collateral as fully and to the same extent a5 (o any other property comprising
the Premises; and the following provisions of this Section 19 shall not limit the generality or applicability of any
other provision of this Mortgage, but shall be in addition thereto:

(2) The Morgagor (being the Debtor as that term is used in the Code) is and will be the true and lawful
owner of the Collatera), subject to no liens, charges or encumbrances other than the hen hereof;

(b) The Collateral is to be used by the Morigagor solely for business purposes, being insialled upon the Premises
for Morigagor's own use or as the equipment and furnishings furnished by Morigagor, a4 landlord, 10

tenants of the Premises;
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{c3 The Collateral wili be kept at the Real Estate and will not be removed therefrom without the consent
of the Morigagee (being the Secured Party as that 1erm is used in the Code) by Mortgagor or any other
person: and the Collateral may be affixed to the Real Estate but will not be affixed to any other real estate:

(dY The only persons having any interest in the Premises are the Mortgagor, Mortgagee and persons occupying
the Premises as tenants only:

(¢} No Financing Statement covering any of the Collateral or any proceeds thereof is on file in any public
office except pursuant hereto; and Mortgagor will at its own cost and expense, upon demand, fumish to
the Mortgagee such further information and will execute and deliver to the Mortgagee such financing
statement and other documents in form satisfactory to the Mortgagee, and will do all such acts and things
as the Mortgagee may at any time or from time to lime reasonably request of as may be necessary or
appropriate 10 establish and maintain o perfected security interest in the Collateral as security for the
Indebtedness Hereby Secured, subject to o adverse liens or encumbrances; and the Morigagor will pay
tie cost of filing the same or filing or recording such financing statements or other documents, and this
instrument, in ali public offices whenever Bling or recording is deemed by the Mortgagee to be necessary
o/ dzsirable;

{f} Uponsae sccurrence of any Event of Default hereunder (regardiess of whether the Code has been enacted
in the jurisdv.tion where nights or remedies are asserted) and at any time thereafier (such Event of Default
not having previously been cured), the Mortgagee st its option may declare the Indebtedness Hercby
Secured immedintzly due and payable, all as more fully set forth in Section 20 hereof, and thereupon
Mortgagee shall havz the remedies of a secured party under the Code, including without limitation the
right to take immediaic 20d exclusive possession of the Collateral, or any pan thereol, and for that purpose
may, so far as the Morigapor can give authority therefor, with or without judicial process, enter (if this
can be done without breack-of the peace) upon any place which the Collateral or any part thereof may
be situated and remove the satnz thorefrom (provided that if the Collateral is affixed to rea) estate, such
removal shall be subject to the condizions stated in the Code);

The Mortgagee shall be entitled to hold ‘muintain, preserve and prepare the Collateral for sale, unti)
disposed of, or may propose to retain the.Collateral, subject to the Mongagor’s night of redemption, if
any. in satisfaction of the Mortgagor's obligations as provided in the Code; provided that (i) the Mortpagee
without removal may render the Coliateral unusebiz and dispose of the Collareral on the Premises, and
(i) the Morigagee may require the Morigagor 10 asseritble the Collateral and make it available to the

Morgagee for its possession at & place to be designaien by Mortgagee which is reasonably convenient

to both parties;

(h) The Mortgagee will give Mortgagor at least five (3) days’ notice of.the time and place of any public sale
thereof or of the time after which any private sale or any ather iuteir’=d disposition thereof is made and
the requirements of reasonable notice shall be met if such notice is maii=3; by certified mail or 2quivalent,
postage prepaid, 1o the address of the Mongagor determined as provided sy Section 42 herecf, at least
five (%) days before the time of the sale or disposition;

(i) The Mortgagee may buy at any public sale, and if the Collateral is a type customziify seld in a recognized

market or is of a type which is the subject of widely distributed standard price quotations, Mortgagee

may buy at any private sale, and any such sale may be held as part of and in conjunction with any foreclosure
sale of the Real Estate comprised within the Premises, the Collateral and Real Estate t¢ b sold as one
lot if Mortgagee so elects;

() The net proceeds realized upon any such disposition, after deduction for the expenses of retaking, holding,
preparing for sale, selling or the like, and the reascnable attorneys’ fees and legal expenses incurred by
Mortgagee, shall be applied in satisfaction of the Indebtedness Hereby Secured; and the Mongagee will

account to the Mortgagor for any surplus realized on such disposition;

(k) The remedies of the Mortgagee hereunder are cumulative and the exercise of any one or more of the
remedies provided for herein or under the Code shali not be construed as a waiver of any of the other
remedies of the Mortgagee, including having the Collateral deemed pan of the realty upon any foreclosure
thereof, so iong as any part of the Indebtedness Hereby Secured remains unsatisfied;

{l) The terms and provisions contained in this Section 19 shall, unless the context otherwise requires, have
the meanings and be construed as provided in the Code.

(g)

E8LSYone
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20. Events of Defauit, If one or more of the following events (herein celled “Events of Default™) shall occur:

(ay Ifdefault is made in the due and punctual paymeni of the Note or any instaliment thereof, either principal
or interest, as and when the same is due and payable. or if default is made in the making of any payment
of any other monies required to be made hereunder or under the Note, and any applicable period of grace
specified in the Note shall have elapsed; or

(b) Ifan Event of Delault pursuant to Section 17 hereof shall occur and be continuing withoul notice or grace
of any kind; or

{c} If default is made in the mainienance and delivery to Moartgagee of insurance sequired 1o be maintained
and delivered hereunder, without notice or grace of any kind; or

{d) If (and for the purpose of this Section 20(d) only, the 1erm Mortgagor shall mean and include not only
Mongagor but any beneficiary of a Trustee Mortgagor and each person who, as guarantor, co-maker or
orherwise shall be or become liable for or abligated upon all or any part of ihe Indebtedness Hereby Secured
or-uny of the covenants or agreements contained herein or in the Construction Loan Agreement),

(1} Ins Mortgagor shall file a petition in voluntary bankruptcy under the Bankrupicy Code of the United
Sia%cs or any similar law, state or federal, now or hereafter in effect, or

(it} The Muripagor shall file sn answer admitting insolvency or inability to pay its debrs, or

(i11) Within sixty v50) days after the filing against Mortgagor of any involuniary proceedings under such
Bankruptcy.'Zode or sitnilar law, such proceedings shall not have been vacated or stayed, or

(iv] The Mortgagor thell '~ adjudicated a bankrupt, or 2 trustee oF receiver shall be appointed for the
Mortgagor or for ali or ihz-major part of the Mortgagor's property or the Premises, in any involuntary
proceeding, or any court shall have taken jurisdiction of all or the major part of the Morigagor's
property or the Premises inan) involuntary proceeding for the protection, reorganization, dissolution,
liqumdation or winding up of tne Mongagor, and such trustee or receiver shall not be discharged or
such junisdiction relinquished or'vecated or staysd on sppea) or otherwise stayed within sixty (60)
days, or

{v} The Mongagor shall make an assignnicri {or the benefit of creditors or shall admit in writing its
inability to pay its debts genzrally as they bicrine due ot shali consent ta the appointment of a receiver
or trustee or liquidator of all or the major pur of its property, or the Premises; or

(¢) If any default shail esist under the provisions of Sectica 6 hereof, or under the Assignment referred to
therein, or

=srgreement-referred-to-thereimor—
{g) if any representation made by or on behalf of Mortgagor in connecticiwith the Indebtedness Hereby
Secured shall prove untrue in any material respect; or

(h) 1f default shall continue for 15 days after notice thereof by Mo gagee to Mongagw in the due and puncius)
pcrformance or obsenance of any other agreement ot condition hcrcm ot in the Not- cﬂmnmtd Previded-

() If the Premises shall be abandoned;

68L5v206
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then the Morigagee is hereby authorized and empowered. 8t its option, and without affecting the Jien hereby
created or the prionty of said lien or any right of the Mortgagee hereunder, to declare, without further notice
all Indebtedness Hereby Secured 10 be immediately due and payable, whether or not such defsult is thereafter
remedied by the Morigagor, and the Mortgagee may immed:ately proceed to foreciose this Morigage and/or
exercise any nght, power or remedy provided by this Mortgage. the Note, the Assignment or any of the other
Loan Documents or by law or in equity conferred.

21. Foreclosure, When the Indebtedness Hereby Secured. or any part thereof, shall become due, whether by
acceleration or otherwise, the Morigagee shall have the right to foreciose the lien hereof for such Indebiedness or
part thereof and:

(a) In any suit or procesding 1o foreclose the lien hereol, ihere shall be aliowed and included as additional
indebtedness in the decree for sale, all expenditures and expenses which may be paid or incurred by or
ot behalf of the Mortgagee for attorneys’ fees, appraisers’ fees, outlays for documentary and expert
evidznce, stenographers’ charges, publication costs, and costs (which may be estimated as 1o items to be
eapraged efter entry of the decree) of procuring ail such abstracts of title, title searches and examinations,
title inssronce policies, and similar dats and assurances with respect 1o title, as the Morigagee may deem
reasonaul: nicessary either to prosecute such suit or to evidence 1o bidders at sales which may be had
pursuant (o sach decree the true conditions of the title 10 or the value of the Premises; and

(b} All expenditures 253 expenses of the nature in this Section mentioned, and such expenses and fees as may
be incurred in the pratestion of the Premises and the maintenance of the lien of this Mortgage, including
the fees of any attorney ezuployed by the Martgagee in any litigation or proceedings affecting this Mortgage,
the Note or the Premises o thy rights of Mortgagee hereunder or as 1o which Mortgagee may be made
& party by virtue of its interest iiche Premises pursuant to this Mortgage or otherwise, including probate
and bankruptcy proceedings, orir preparation for the commencement or defense of any proceeding or
threatened suit or proceeding, shali<eastitute so much additional indebtedness Hereby Secured, and shall
be immediately due and pavable by the Mcrtgagor, with interest thereon at the Default Rate.

22. Proceeds of Foreclosure Sale. The proceeds orapy Toreclosure sale of the Premises shall be distnbuted and
apphed in the following order of priority. First, on accorat of all costs and expenses incident 1o the foreclosure
proceedings, including all such items as are mentioned in Sesaon 21 hereof, Second. all other items which, under
the serms hereof, constitute Indebtedness Hereby Secured adurrional 10 1hat evidenced by the Note, with interest
on such items as herein provided: Third, 10 interest remaining Cnpaid upon the Note, Fourth, 10 the principal
remaining unpaid upon the Note; and lastly, any overplus 10 the Mor gagor. and its successors or assigns, as their

rights may appear.

23. Recelver. Monigagor consents and agrees that:

{a) Upon, or at ary time after, the filing of a complaint to foreclose this Mortkage, the court in which such
complaint is filed may appoint a receives of the Premises;

(b) Such appointment may be made either before or after sale, without notice, withrur-regard to solvency
or insolvency of the Mongagor at the time of application for such receiver, and-witiout regard to the
then value of the Premises or whether the same shall be then occupied £s » homestéra or not; and the
Morigagee hereunder, or sny holder of the Note, may be appointed as such receiver;

(¢} Such receiver shall have the power to collect the Rents during the pendency of such foreclosurs suit and,
in case of & sale and a deficiency, during the full statutory period of redemption, if any, whether there
be a redemption or not, as well as during any further times when the Mortgagor, except for the intervention
of such receiver, would be entitled to collection of such Rents and all other powers which may be necessary
or are usua) in such cases for the protection, possession, control, management and operation of the Premises
during the whole of said period;

(d) The court may, from time to time, authorize the receiver to apply the net income from the Premises in
his hands in payment in whole or in part of:

(i} The Indebtedness Hereby Secured or the indebiedness secured by any decree foreclosing this
Mortgage, or any tax, special assessment or other lien which may be or become supenor to the lien
hereof or such decree, provided such application is made prior to the foreclosure sale; or

(it) The deficiency in case of a sale and deficiency.
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24. Insurance Upon Foreclosure. In case of an insured loss after foreclosure proceedings have been instituted. the
proceeds of any insurance policy or policies, if not apphed in Restoring the Improvements, as aforesaid. shall be
used ta pay the amount duc in accordance with any decree of foreciosure that may be entered in ny such proceedings,

and the balance, if any, shall be paid as the court may direct; and:

{a} ln the case of foreclosure of this Morigage, the court, in its decree, may pravide that the Morigagee's
clause atiached to each of the casualty insurance policies may be canceled and that the purchaser at
foreclosure sale may cause & new loss clause to be attached to each of said casualty insurance policies
rnaking the loss thereunder payable 10 said purchaser and any such foreclosure decree may further provide
that in case of a redemption under said decree as provided by ststute, such redemptor may cause the
preceding loss clsuse attached to each casuaity insurance policy to be canceled and & new loss clause to
be attached thereto, making the loss thereunder paysble to such redemptor; and

{(b) In the event of foreclosure sale, the Mortgagee is hereby authorized, without the consent of the Mortgagor,
to assign any and all insurance policies 1o the purchaser at the sale, or to take such other steps as the
Mor.gagee may deem advisable to cause the interest of such purchaser to be protected by any of the said

insurznce policies.

25 Waiver. The nMbrigagor hereby convenants and agrees that it will not at any time insist ypon or plead, or
in any manner whatever ¢laim or take any advantage of, any s1ay, exemption or extension law or any so-called
"Moratorium Law™ now or'at any time hereafter in force, nor claim, take or insist upon the benefit or advaniage
of or from any Jaw now or terzafter in force providing for the valuation or appraisement of the Premises, or any
part thereof, prior to any sale or *a'=s thereof to be made pursuant 1o any pravisions herein contained, or to decree,
judgment or order of any count ef crmpetent jurisdiction; or, after such sale or sales, claim or exercise any rights
under any statute now or hereafter in furcy 10 redeem the property so sold, or any part thereof, or relating to the
marshalling thereof, upon foreclosure :ale or other enforcement hereol; and without limiting he foregoing:

(a} The Mortgagor hereby expressly waives ary and all rights of redemption from sale, if any, under any order
or decree of foreclosure of this Morgz;3:on its own behalf and on behall of each and every person, n
being the intent hereof that any and all such rigits of redemprion of the Mortgagor and of ali other persons
are and shall be deemed to be hereby waived to the full extent permitted by the provisions of Chapter
110, Para 12-124, Para. 12-125 and Para. 15.1£0! of the Illinois Statutes or other applicable law or

replacement statutes,
{b) The Mortgagor will not invoke or utilize any such law o¢ Jaws or otherwise hinder, delay or impede the
execution of any right, power or remedy herein or othesv.ise granted or delegated to the Morigagee but
will suffer and permit the execution of every such night, power aiid remedy as though no such law or
laws nad been made or enacted; and
If the Mortgagor is & trustee, Mortgagor represents that the provisions ol tpis Secion (including the waiver

of redemption rights) were made at the eapress direction of Mortgagor's beneficiaries and the persons
having the power of direction over Mongagor, and are made on behall of the Vrust Estate of Mortgagor

and )} beneficiaries of Morigagor, as well as il other persons mentioned above.

26, Assignment. As further security for the Indebtedness Hereby Secured, the Mortgagor has, concurrently
herewith, executed and delivered to the Mortgagee a separate instrument (herein cailed the “Ausignment”) dated
as of the date hereof, wherein and whereby, among other things, the Mongagor has assigned 1o the Mortgagee all
of the rents, issues and profits, and/or any and all Leases and/or the rights of management of the Premises, ali
ns therein more specifically set forth, which said Assignment is hereby incorporated herein by reference as fully
and with the same effect as if set forth herein at length; and in connection with the foregoing:

(a) The Merigagor agrees that it will duly perform and observe all of the terms and provisions on ifs part
1o be performed and cbserved under the Assignment;

(b) The Mortgagor agrees that it will duly perfarm and observe all of the terms and provisions on lessor's
part to be performed and observed under any and all Leases to the end that no defsult on the part of

lessor shall exist thereunder; and

17
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(¢) Nottung herein contained shall be deemed 10 obligate the Morigagee 10 perform or discharpe any obligation,
duty or liability of lessor under any Lease; and the Mortgagor shali and does hereby indemnify and agree
to defend and hold the Mortgagee harmless of and from any and all hability, loss or damage which the
Mortgagee may or might incur under any Lease or by reason of the Assignment: and any and al such
lability, foss or damage incurred by the Mortgagee. together with the costs and expenses, including
reasonable atiorneys' fees, incurred by the Morigagee in the defense (including preparation for defense)
of any claims or demands therefor (whether successful or not), shall be so much addional Indebtedness
Hereby Secured, and the Mongagor shall reimburse the Mongagee therefor on demand, together with
interest thereon at the Default Rate from the date of demand to the date of payment.

27, Priorities With Respect to Leases. 1f the Morgagee shall execute and record (or register) in the public office
wherein this Mortgage was recorded (or registered) a unilateral declaration that this Morigage shall be subject and
subordinate, in whale or in part, to any Lease, then upon such recordation (or registration), this Morigage shall
become subject and subordinate to such Lease to the extent set forth in such instrument; provided that such
subordination shall not extend to or affect the priority of entitiemens 10 insurance proceeds or any Award unless

such instriment shall specifically so provide.

28. Mortgagee in Possession. Nothing herein contained shall be construed as constituting the Mortgagee &
mortgagee in possc:sion in the absence of the actusl taking of possession of the Premises by the Mortgagee.

29, Business Loar. Monizagor represents and agrees that the foan evidenced by the Nate and secured hereby is
a business Joan within-tl.e purview of Section 6404 of Chapter 17 of Illinois Revised Sratutes (or any substitute,
amended, or replacement statutis)-and is transacted solely for the purpose of carrying on or acquiring the business
of the Mortgagor or, if the Morgagor is a trustee, for the purpose of carrying en or acquiring the business of the

beneficiaries of the Mongagor as (onmempiated by said Section.

S—ConstrectitmrEoar—rkgreement—F v 14
construction loan agreement (herein calis2 “Construction Loan Agreement”) dated as of the date
connection with the consiruction and erectiol of cerain improvements upon the Premises and sbursement
of all or part of the Indebtedness Hereby Secured fo. the purpose of financing the costs theftof; and:

(a) The Construction Loan Agreement is herebvipzorporated herein by shiSreference as fully and with the

same effect as if ser forth herein a1 length;

(b} This Mortgage secures all funds advanced pursuapsts ﬂfConstruc!ion Loan Agreement (which advances
shall constitute pan of the Indebtedness HarwBy Securca, whether more or less than the principal amount
stated in the Note) and the due anéfunciual performanc’, obiervance and payment of all of the terms,
condinons, provisions and.egreements provided in the Consizvsiion Loan Agreement 10 be performed,
observed or paid _bwfiny party thereto other than Morgagee; and

(c) Mory ereby agrees to duly and punctually perform, cbserve ang pay. or cause to be duly performed,
:rvcd and paid all of the terms, condmons. pronsaons and pa; ments provided for in the Construction

e than-Motighgete—

by appropriate legal proccedins diligcnly prosecuted any Taxes imposed or assed upon the Premsc . :ch

may be ot become a lien thereon and any mechanics’, materisimen's or other liens or claims for lispwpOh the Premises
(al] herein called “Coniesied Liens"), and no Coniested Lien shall constitute an 5T Default hereunder, if,
but only if:

(a) Mortgagor shall forthwith give notice of any Coploeted
asserted;

ien 1o Mortgagee at the time the same shall be

{b) Morgagor shall deposi ortgagee the full amount herein called the “Lien Amount™) of such
Contested Lieno ich may be secured thereby. 1ogether with such amount as Mortgager may reasonably
estimu interest or penalties which might arise during the period of contest; provided that in lieu of

uch payment Mortgagor may furnish to Morigagee 8 bond or title indemnity in such amount and form,

18
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{d} Mortgagor shall pay such Contested Lien and all Lien Amounts toggthefwith interest and penalties thereon
(i) if and 10 the extent that any such Contesied Lien shallbeBetermined adverse to Mortgagor, or (i)
forthwith upon demand by Mortgagee if. in rthe opwiti of Mortgagee, and notwithstanding any such

contest, ths Premises shall be in jeopardy o anger of being forfeited or foreclosed; provided that if
Morigagor shall fail so to do, Mort ay, but shall not be required to, pay all such Contested Liens
and Lien Amounts and inter d penalties thereon and such other sums as may be necessary in the
judgment of the Mon to obtain the release and discharge of such liens; and any amount expended
by Mortgagee i oing shall be so much additional Indebtedness Hereby Secured bearing interest at
e Def ate until paid, and payable upon demand; and provided further that Mortgagee may in such

ase and apply for the purpose monies deposited as provided in Subsection 31(b) above and may demand

4«»0 .

32, Indemnification. Mortgagor does hereby corenant and agree that:

(a) Mortgagee shall have no responsibility 1or the conirol, care, management or repair of the Premises and
shall not be responsible or liable for any negl-gence in the management, operation, upkeep, repair or control
of the Premises resulting in loss, injury or deail: tzzny tenant, licensee. immediate stranger or ather person;

(b) No liability shall be asserted or enforced against icipagee in the exercise of the rights and powers hereby
granied to the Mortgagee; and Morigagor hereby cazressly waives and refeases any such liability;

(¢} Mongagor shall and does hereby indemnify and hold Mor:gz gee harmless from any liability. loss or damage
which Morgagee may or might incur by reason of (i} ex=:cise bv Morrgagee of any right hereunder, and
(i) any and all claims and demands whatsoever which may b: ass:rted against Morigagee by reason of
any violstion of, or liability under any Environmental Regulatici {ather than due solely to an act or
omission of Mortgagee after obtaining possession or control of the i¥erises) or of any alleged obligation
or undertaking on Mortgagee's part to perform or discharge any of the/icrms, covenants or agreements
contained herein or in any instrument evidencing, securing or relating to the liasbtedness Hereby Secured
or in any contracts, agreements or other insiruments relating to or affecting the-Peemises; any and all
such liability, loss or damage incurred by the Mortgagee, together with the costs and expenses, including
reasonable attorneys' fees incurred by Morigagee in the defense (including preparatica fur defense) of any
claims or demands therefor (whether successful or not) shall be so much additional Indchiedness Hereby
Secured, and the Mortgagor shall reimburse the Mortgagee therefor on demand, together siih interest
thereon at the Default Rate from the date of demand to the date of paymeni.

33. Mortgagor Not 8 Joint Venturer or Partner. Mortgagor and Mortgagee acknowledge and agree that in no event
shall Mortgagee be deemed to be a partner or joint venturer with Mortgagor or any beneficiary of Mortgagor; and
without limiting the foregoing, Mortgagee shall not be deemed to be such 2 partner or joint venturer on account
of its becoming a mortgagee in possession or exercising any nghts pursuant 10 this Mortgage or pursuant 10 any
other instrument or document evidencing or securing any of the Indebtedness Hereby Secured, or otherwise,

M. Subrogation. To the extent that Morigagee, on or sfter the date hereof. pays any sum due under or secured
by any Senior Lien as hereinafier defined, or Mortgagor or any other person pays any such sum with the proceeds

of the Indebtedness Hereby Secured:
(a) Mortgagee shall have and be entitled to a lien on the Premises equal in priority to the Senior Lien
discharged. and Mortgagee shall be subrogated 10, and receive and enjoy all rights and liens possessed,
held or enjoyed by, the holder of such Senior Lien, which shall remain in exisience and benefit Mortgagee

in securing the Indebiedness Hereby Secured; and
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{b) Notwithstanding the release of record of Senior Liens (as hereinafter defined) Morgagee shall be
subrogased to the rights and liens of all mortgages, trust deeds, superior titles, vendors’ liens, mechanics’
liens. or liens, charges, encumbrances, rights and equities on the Premises having priarity 1o the lien of
this Mortgage (herein generally called “Senior Liens™), to the extent that any obligation secured thereby
1s directly ot indirectly paid or discharged with proceeds of disbursements or advances of the Indebtedness
Hereby Secured, whether made pursuant to the provisions hereof or of the Note or any document or
instrument executed in connection with the Indebtedness Hereby Secured.

35. Title In Morgagor's Successors, In the event that the ownership of the Premises or any part thereof becomes
vested in & person of persons other than the Mortgagor (a) the Mortgagee may, without notice to the Morigagor,
deal with such successor or successors in interest of the Mortgagor with reference to this Mortgage and the
Indebtedness Hereby Secured in the same manner 3s with the Mortgagor; and (b) the Morigagor will give immediate
written notice to the Mortgagee of any conveyance, transfer or change of ownership of the Premises: but nothing
in this Section 35 contained shall vary or negate the provisions of Section |7 hereof.

36. Rignts-Cumulative, Each right, power and remedy herein conferred upon the Mornigagee is cumulative and
in addition to-overy other right, power or remedy, express or implied, given now or hereafter existing, at law or
in equity, and-2a2% and every right, power and remedy herein set forth or otherwise so existing may be exercised
from time to time e+ often and in such order as may be deemed expedient by the Mortgagee, and the exercise or
the beginmng of the-evcicise of one right, power or remedy shall not be a waiver of the right 10 exercise at the
same time or thereafter «ny other tight, power or remedy; and no delay or omission of the Morigagee in the exercise
of any nght, power or reiaedy Becruing hereunder or arising otherwise shall impeir sny such right, power or remedy,
or be construed to be a waiver o{ iny default or acquiescence therein.

37, Successors and Assigns. This Mortgage and each and every covenant, agreement and other provision hereof
shall be binding upon the Mortgagor and uis successors and assigns (including, without limitation, each and every
from time to time record owner of the Fromises or any other person having an interest therein) and shall inure
to the benefit of the Mortgagee and its succerasis and assigns and {a) wherever herein the Morigagee is referred
to. such reference shall be deemed to include the holdsr from time 10 time of the Note, whether so expressed or
not; and (b} each such from titne to time holder of ta= Note shal} have and enjoy all of the nghis, privileges, powers,
options, benefits and security afforded hereby and hereurder, and may enforce every and all of the terms and
provisions hereof, as fully and 10 the same extent and witix.Zn7 same effect as if such from time (o time holder was
herein by name specifically granted such rights, pnivileges, powr.s, options, benefits and security and was herein

by name designated the Morigagee.

38. Provisions Severable. The unenforceability or invalidity of any piovisten or provisions hereof shall not render
any other provision or provisions herein contained unenforceable or invalin.

39. Waiver of Defense. No action for the enforcement of the lisn or any provii:zn hereof shal] be subject to any
defense which would not be good and available to the party interposing the same in ai acticn at law vpon the Note,

40, Captions and Pronouns. The captions and headings of the various sections of this Mcriga je are for convenience
only, and are not 1o be construed as confining or limiting in any way the scope or intent ui_tas provisions hereof;
and whenever the context requires or permits, the singular number shall include the plural, the rinral shall include
the singular and the masculine, femininc and neuter genders shall be freely interchangeable.

represents the proceeds of & loan made and 1o be made by Mortgager 10 Mongagor pursuant to C:m nt dated

(herein, together with any Application fo tlerred to therein, being calied the “Commitment™); and in

connection herewith:
mitment is hereby incorporated herein by reference as fully and with the same effect as if set forth
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Commirment and the Application referred to therein as its own act and agreement;

{¢) Mortgagor hereby covenants and agrees to duly and punctually dc gpd-perfifm and observe all of the terms,
provisions, covenants and agreements to be done, perfasrelor observed by the Mortgagor (or borrower)
pursuant to the Commitment (and the Apptttation forming a part thereof) and further represents that all
of the representations and-statements of or on behalf of Mortgagor (or borrower) in the Commitment {and

the ApplicaventTorming a part thereof) and in any documenis and certificates deliveted pursusnt thereto

42, Address:s and Notices. Any notice which any party hereto may desire or may be required to give to any other
party shall be in = rting, and the personal delivery thereof or electronic, facsimile transmission thereof, or the passage
of three days aficr<p= mailing thereof by registered or certified mail, return receipt requested, or upon the next
business day afier timeiy und proper deposit, charges paid, with any overnight carrier with respec to next day service,
10 the addresses initially sp:cified in the introductory paragraph hereol, or 10 such other place or places as any
party hereto may by notic-in writing designate, shall constitute service of notice hercunder.

43, Mortgagor Will Not Discrimizate. Mortgagor covenants and agrees at all times to be in full compliance with
provisions of Jaw prohibiting discrimiitation on the basis of race, color, creed or national origin including, but not
limited to, the requirements of Title V1I1.c{ the 1968 Civil Rights Act, or any substitute, amended or replacement

Acts.

44, Interest at the Default Rate, Without limia 1g the generality of any provision herein or in the Note contained,
from and after the occurrence of any Event of De‘ault hereunder, all of the Indebtedness Hereby Secured shall
bear interest at the Default Rate.

45, Time. Tume is of the essence hereof and of the Note, £s¢ignment, Construction Loan Agreement and all other
instruments or Loan Documents delivered in connection with (6. Indebiedness Hereby Secured.

46, Applicable Law. This Document shall be construed in accoiaance with the faws of the State in which the
Premises are located.

68250206
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This Morigage is execuled by Cosmopolitan National Bank of Chicago

, not personally bu1 as Trustee
aforesaid, in the exercise of the power and authority conferred upon and fixed in it as such Trusiee, and 11 is expressly

understood and agreed that nothing herzin contained shall be constituted as creating any liability on said — .
Cosmopolitan National Bank of Chicago

as Trustee as aforesaid, or on said .__ank

personally, to pay said Note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or
1o perform any covenant either express or implied herein contained, all such fiability, if any, being expressly waived

by the Monga%ee and by every person now or hereafter claiming any right or security hereunder, and that so far
as osmopolitan National Bank of Chicago

as Trustee as aforesaid, and its successors, and Cosmopolitan National Bank of Chicaga

e, personally, are concerned, the Mortgagee and the holder or holders of the Note and the owner or
owners of ineindsbiedness accruing hereunder shall look solely to any one or more of (a} the Premises hereby
conveyed for tiie parment thereof, by the enforcement of the lien hereby created, in the manner herein and in the
Note provided, or {0} action to enforce the personal liability of any obligor, guarantor or co-maker or {c) enforcement
of any other security o/ ¢rilateral securing the Indebtedness Heredy Secured.

IN WITNESS WHEFEOF, Mitchell Jasinski and Melanie Jasinski have signed these
presents, and

IN WITNESS WHEREGE Cosmopolitan National Bank of Chicago

not personally but as Trustee as aforssaid, has caused these presents to be signed by one of its Vice Presidents or
Assistant Vice Presidents and its corparata seal to be hereunto affixed and attested by its Assistant Secretary, sll
as of the day. month and year first above wiritien.

COSMOPOLTITAN NATIONAL BANK OF
CHICAGO, not personally but Bolely
s/ Trustee as aforesaid

ATTEST:

SHtttt Lot )
Its: T0 i

[N

%’#j‘;—/‘/ﬁ*u - (%'&!JJﬂé-.

MELANIE JASINSKI

THIS INSTRUMENT WAS PREPARED BY:
MDAl O
Kevin P, Breslin
Katz Randall & Weinberg
Bﬂx 333 200 N, LaSalle Street
Suite 2300
Chicago, Illinois 60601
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STATE OF ILLINOIS )

)
COUNTY OF COOK )

1,  the undewrn nghne d ... @ Notary Public in
and for the zaid (ounty. in the State afores id, DO HEREBY CERTIFY
that . Lbcﬂoz, e s — gS _Lh(.ﬁ Fresident
and | 5. 5ke ¥f€4“‘ s A8s 1 Hicevsecsotary of

COSMOPOL 1TAN NATJONAL BANK OF CHICAGO, a natlonal banking
associaticon, as Trustee under Trust Agreement dated October 18, 1989
and known a5 Trust No. 29331, who are personally known to me to be
the same persons whose names are subscribed to the foregoing

strument as such__AS '+ VLQS;Mm President and _]Wu§ Officer
Setretafy of said Bank, respectively, appeared before me this day in
person and ackncw.edged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and
voluntary act of salid Gank for the uses and purposes therein set
forth; and said Trus t0 £ ¢4 Seesetmmey. did then and there
acknowledge that he, as custodian of the corporate seal of said Bank
did affix the corporate s2al of said Bank to 38id instrument as his
own free and voluntary act anrd as the free and voluntary act of said
Banlk, for the uses and purposes therein set forth.

GIVEN under m¥)hand ang-potarial seal thislfjfd\day

of .}4a41“” e #

N a7 B N S TS Ay
TOFEICIAL SEAL
NANCY~JANE PARIS!
ROTARY PURLIG, STATE OF 1Ll
MT COMMISSON EXRIRES 12/:0/91%

el e e e R R P ¥

-23-
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STATE OF ILLINOIS

COUNTY OF COOK

T, SJ‘QLAJL°\W‘§: .
aic

..., @& Notary Public in
and for said luunty, ih the State afor DO HEREBY CERTIFY that
MITCHELL JASINSKI appeared before me this day in person and

acknowledged that he signed and sealed the said instrument as his

own fres and voluntary act, for the uses and purposes therein set
forth.

GIvapr under mgﬂ;and and notarial seal this jwéi day
£ _JQAQA’L“W__._, 19°

“OFFICIAL SEAL"
BETTY STEINKAMP
Notary Public, State of linois

Mv Commission Expires 7/14/93 .

\thu\m
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STATE OF ILLINOIS )

} 8§
COUNTY OF COOK )

| S (mil&llkilL. ( ﬂ?/[%V(F% a Notary Public in

and for satid County, ‘in the State aforesaid, DO HEREBY CERTIFY that
MELANIE JASINSKI appeared before me this day in person and

acknowledged that she signed and sealed the said instrument as her

own free and voluntary act, for the uses and purposes therein set
forth,

GJ(EN under m; hand and notarial seal this Z frhay
of “,__.______'._._,.,LL (I ,,i —t

R

UFFICIAL AL
CATR T (Ec Y LLL %(/I(
mmm;"‘:sg:ﬂ: Notary i’ubllc
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bnled te the Holder in comecticn vith the loan evidanvw: hatwby or secured by Bny of the
Loan

EXHIBIT A

et Pt o e

PROMISSORY NOTE
(ILLINOIS FORM)

35,000.00 Dme: Moy . 1990

1. Defiaitions. For the purposes hereof, the follawing terms shail have the following meanings.

(2} "Borrowes' shal) mean  jointly and sevarally, Mitchel) Jasinaki, Melanie
Jasinski, and The Commopolitan Nationsl Bank of Chicago

nol personally but solely as Trustee under Trust Agreement doted Octoher 1E, 1§89
and known us Trust No. 29331 and shall include mysuccessons and assigns.
(b} “Holder” stall mean William Levy their

an” each successive awner and holder of thu Note
e c Dorrmpha

td) “fogn frount” shall mean $ 3C,000.00

{e} "Loar Fee* shall mean §$5,000.00, which Loan Few is earned by Bolder

on the dats heryof and shall constitute 8 portion of the principal ann
pnncipal balarce berecf;

() “Default Rate bl mean sn annual interest rate equal 10 vimeRopuissiote-pive 10

(g} " Premses” shall mesn cetayr el propens and improvements thereon Jocated in and more fully
descnbed i the Morigage hereinalier telerred to.

(h) " Marunry Date” shall mesn November i
() "Governing Stare” shal! mean 111inoln

() "Monihlc Amortizing Paymrm" shall mean §

{7} "Holder's Attormey's Fues and Coats® shall mpan all attorney's fess, costs, charges
{or reasonable advanse estimates of any of tie foregoing) howsower or

5, 1991

Docurents, including But not limited to fees and costs of

g o?mdus:htmg the
Lodn Docurents, closing the Joan, preparung partial or firal reles ses lien and pay-oif

statanants, attendamor 8t any clomihgs, reviswing title insuros~

o lurvey or othey inmu-

ace dcamnts, any costs of erforowment described in Section 14 terr { . or othetwise uxier
or pursumt to the logn Documents. The Holdar's Attomey's Fees ary f.cu. shall constitute
an addition to the principal helance due hermgrer irm-d.utely upan aan’ for payment
therao! by Molder mede 1o Borrpwer tr the banaf icisty of Borrowar.

and ot

her terms herewn defined shall have the meanings a3 30 defined.

2. Agreewent to Pey, FOR VALUE RECEIVED. The Borrower hereby promises 10 pay 1o the order
of the Holder, in the manner provided for herein and in the Morigage hereinalier referred 10, o prneipel sum

equal t
unpaid ¥

oJhe Loan Amauntylogether with interest upon the balance of pnngipal remasning from 1ime 1o nme
al the rates pmudﬁ for in Sectionf st 3 hereof

S RS KR MES G RAIE | 0 finan e Came ns
*the sum of

"t the

Loan Fea and the Attorney's Fees and Casty from time to time unpaid,
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8. Defanlt Rate. In the event that thete shall occur sny defaull specified in Sectioms 10(a) and/or 1%(b}
hereof, then and in ahy such event the entire pnncipal balance heseof Snd all indebledness secured by the
Martgage shall thereafier bear interest a1 the Detaylt Rate, and immfl\n the Default Rate 84 provided for
in this Section shall be immediately due and payable to Holder and shall constitute agditiona! indebiedness
evidenced by this Note and secured by the Loan Documents.
6. Muwhly Peyments. Primevaend-miosesvon This Note shall be paid memmetaiiomonisthorsmgonpreliy—
~ttod-ifbonshiy-Foymmesii o3 follows:
(8} The smount of the Holder's Attarney’s Fess and Costs shail be peid
immpdistely upon demand from the Holder to Borrpwer or the beneficisry of
Borrower;

) In sil events. the ennre principal balsnce hereol, togerher with all sccrued and unpaid interest
therzon. shall be due and payable on the Matunty Pﬂc or

THIS 1S 4 BALLOON NOTE and on the Maturny Dareg substantial portion of 1the pnncipal smoen: of
this Note will rerian unpndm

7. Applicatiin o] Payments. All payments on sccount of the ndebledness evidenced hereby shall be
applied &y Tollows
(2 First. to smourts payabie 1o the Holder pursuant 10 or secured by the Mongage or other Loan
Docaments. other tha» prinapsl and interest upon this Note,
‘. !“ac.clina|l ill' ""~ Wm". s B g . v
{c) Wo interest on th‘uneaid prncipal balence hereof o1 the applicable rate specified 1n Sectionh,
—bang * hereol and

(di The remainder shall be spplie? to principal. and any unpaid Holder's Attorney's Fees and Costs;

provided that from and after the occutrense 75 default as sprcified in Secnons [Xn) and/ar [00B) hereaf,
the Holder shall have the night, and shall be awihorzed. o apply pavments made hereunder against any or
1 amaounts payable hereunder or under the Mortgagr or an: of the Loar. Documenis. in such arder or manner
as the Holder may in s tole discrerian élect Funds prid toreunder shall be deemed received on the nex)
busingss day if not teceived by the Holder by 1201 p.m Jocaiuime w the locanon where payments heseunder

#r¢ 10 be made

8. Method and Place of Payment. Payments upon this Note shall be mad:
(&} In lawful money of the United Staies of America which shall be begalcenr.s {31 pubhic snd prvase
debts a1 the time of payment and m immaediately svmlable funds, and

(b) Atsuch place at the Holder may from time (o rime in wniting appoini, provided tisty 1he abience
of such appointment. all paynents hereon shail be made a1 the pMices of MrdeNormiy Enr mewfScrreer—

ainpr-bene - 30i=iobesr-atiemBrre-CirtpotHToT 000 Harper HRealty, 200 West
Jagkson B d, ¢h 11 .
g, &currry. ?ﬁ?.’:‘(:%fe 5 zgr ﬁ&gg}fmcé jlﬁ:%’m O‘E‘OJM by.

is) A Mongage (herein called the “Mortgage™) from Botrower, as mongagor. te the Holder, as
morigagee. beanng even date herewnh. encumbenng the Premises. and

{b) AnAssignment of Rents ang Leates (heren called 1he “Assignment™) bearing even date herewith.
made by Borrower, &1 asugnor, to the Holder. g5 asugnee. asugmng to the Holder all of the rents, asues
and protis of apd from the Premuses and the lences thersof,

® e S0X BWPALY Hoddes 2 Mtarney's Fees and Costs
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that certain Collateral) Ass
dated Hay . 1330 botween Holdar ant che benafimiary n Borand,Trust
(thrs Note, the Morigageathe Asgnment aad-ani-om AL daLas oL ladin gt £35T0N SATICMED]
3 and other sgreementy 1peﬂrﬂ with respect to the indebledness evidenced hereby and other ansiruments
. goserniIng. securing or gusranteeing the indebiedness evidenced hereby or now or hereafier delivered to the
Holder in connection therewith, being hetein generally called the “Loan Documenis™); and reference 1 hereby
made 10 the Loar Documents, which are hereby incorporsted herem by this reference as fully end with the
same eflect as if set fonth heresn at length. for & descnption of the Premises, a statement of the covenanis
and agteements of the Boriower, as mortgagor and assignor, a sistement of the rights. remedies and secuniny
afforded therehy, and xil other malters therein coniained.

10, Defaylt and Aceeleration, A1the eiection of the Holder and without notice, the outstanding principal
balunce hereol. topether with scerued interest thereon, shall be and become 8t once dus and payable at the

place herein provided for payment:

{a) In the case defauft shall occur in the payment of prncipal or interest whea due in sccordance
with the rerms and provisions hereal; or

{b) Upon the occurrence of any Event of Default (as such term is defined in the Mprigage) under
the Mortgage or the occurrence of any Event of Default under any of the other Loan Documents;

whireupon the Holder may proceed to foreclose the Mortgage, 10 exercise any other nghts ang remedies
zvaluule 10 the Holder under any of the Loan Documents and 10 exercise any other rights and remedies against
Borrowerorthe Premises or with respect to this Note of the other Loan Documents which the Holder may
have ot law, (5 equity or otherwise

11. Pripasiaent Privilege. Prepnmrm of |h¢ mdebluinm evidenced hereby, apbesthanahbontiion.
MMMma; be mad Sorlansr-suitiv-hep pont-and-obnditiony-ol-
Seciion [ and nucoriierwise Exceps lor p;rfh prepaymments permitted as provided in the Renta) Hold
Agreement and Tensi | Finush Hoidback Agreement, of any. beeween {benefciary of] Borrower snd Befder
of even date berewith, no rrepay meni of sny portion of the indebiedness evidenced by this Noie may,
After prepayments of the #cebredness

oherbefore .

but nat in pan, a1 &ny hme on the gue date of any of the Monthly Payments, upon at lpef! thirty (30} davs
pnor wntten notice to Holder The piendyinents as peemitied by thes parsgraph shall o permined only upon
parment of & prepayment premium as ca'cv'aied below in erder to compensate P6ider for tost imerest snd
other loss of bargain damages 83 3 resuh Of vie mrepayment

The prepasment premium shall be the discourced product of () the'amount prepaid multiplied by (1)
the remaming (erm of years and fracnon of years ‘rom the date of ydth prepayment to the Maturity Dae
multiplsed by t:) the dilference in inverest tates berweer (ho Regylfr Rare and 1he yield (herenafier referred
10 0% the "Yield") on & Unied Stares Treasury Bond matuip closes 1o the Mawsnny Date, as such vield
v repented in The Wadl Strees Journg! o if such pubhcanpdis dacontinued. then any other daily publshed,
nationally recogmied fnancial publication designaied”’dy Hakler. Sve (3) business days preceding the
prepayment The product of 0L, (i) and (rir} abovpsfhall be discountud on o monthly basi st the rate per
year of the yield-to-maturny percentage for syl United States Treasury Tond (s reported above) 10 the
present value of the payment stream on the sésumpuion thut the prepaymint pr/ mium would be received in
equal monthly installments untii the Mptlnty Dme. 17 the Yield equals ov exeadz-the Regular Rate. no
prepayment premium shall be payab

12, Relnsgstment Fee, If pifon 1he occurrence of any default specified in Sections (&) snd/ar 1Xb)
hetreof, and following the agsflerstion of the matunty hereof as provided hern, wn or( ervs minimuze the
Hotder's retnvesiment agd”adminiseration costs, & reinvesiment fee shall be payable 10 Holder as a pan of
the tndebiedness evidpAced hereby The reinvestment fee shall be, 16 the extent not prohubited by apphicahle
law, included wihaf the indebiedness evidenced by this Note and secured by the other Loan Documents and
shall be paid Lorthe Holder as 8 condition of accepting any tender of payment af the amount necessary to
satisly the fdcbiedness evidenced hereby The seinvestment fee shall be an amount equal 1o the sum of (a)

der {hereinafter referred 10 as the “Adminisiration Fee™S, (b} tn amount equal 1o (wenty-fise percent
¢ ) of the Admunisiration Fee which shall be paid 1o the Holder's correspondent (hereinalter referred 10

*previdod howsvar that the Loan Fee 18 samnedi by Holder as of the date of this Note, and the Loan
Fen ahall not ba reducod or abated by any such prepayment,

k)

682502056
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of only the Adminntrat
ent of the outsianding indebiedness evidenced hereby, including acerued but unpaid

13. Busioess Loan, Borrower represents that the indebtedness evidenced hereby is & buziness loan within
ke purview and intend of the Tlinois Interest Act (11l Rev. Stat. ch. {7 7 6404), transacied solely for the
purpose of owning and operating the business of the Borrower or the beneficiary of the Borrower m
contemplated by seid Ac).

14. Costs of Enforcement. In the event 1hat (3) this Note is placed in the hands of an mtomney.al-law
for coltecnon after matunty or upon default or to enforce any of the fights, requirements or remedies contained
wetzon or i the other Loan Documents. of (b) proceedings 51 law. in equity, or bankrupliey, receivershap or
otnet lejai procesdings are imututed of threarened in connection herewath or in connection with the Premmes
or any of 1he Holder's nghts or mterests. or (¢} the Holder is made or s threstened with beiny made u party
10 any suca proseeding. then and tn ary such event 1he Borrower hereby sgrees 10 pay within five 15) days
sfter demandZilconty of collecting o aitempuing to collect this Note, of protectng or enforcing such nghts,
or evalusting, \wereronng or defending am such procesdings, including. without himitation. reasonable
ritamers’ fees (Wheinit o1 not swt 4 broughty, in sddition to ali principsl. mnterest and other amoums paysble
hereunder; all of which shai ve 1rcured by the Losn Documents.

15, Notlces. All notese requred o1 permitted to be pren hereunder 1o the Borrower shail he given
the manner and to the place prov.dsg o3 the Morigage for notices to Mongagor

16. Time. Time 15 of the essenre 7thi Note and each of the provissont hereof and of the Mortgage,
Asugnment and ather Loan Documenis

17, No Usury. {1 18 the mient of the bor.over and the Holder to comply aith the laws of the Governing
S1aie with regard 10 the tate of interen charged herounder. and accordingly, nowwithstanding any provisien
1¢ the comirary in tus Notz, the Mortgage. or any of r,e Loan Docyments, ho such provision in any such
instrument. ncluding without limiation any prosisva 2 this Note providing for the puyment of mteren ot
other charges and any provmon of the Loan Documen s providing for the payment of interest, fees, costs
or other charges. shall require the pryment or permil the coitecsion of any amount (heren calles “Excess
Imerest” 1 n excens of the manmun smount of interes! permita’ by Fow 1o be charged for the use, detention.
or {orbesrance in the collecnion, of all or any porion of the indebisdness evidenced by tin Nowe: provided
that if any Excess Interest is provided for. or 15 sdjedicated s being o avided for, in this Note, the Morsgrpe

ot any of the Losn Documents, then in such event:
(a) The provaons of this Section shall govern xnd control:
(b) Borrower shall not be obligated \o pay amy Eacess Intérest,

(ci Any Excess Interest that the Holder may have received hessunder shals, < ise oprion of the
Holder be (1) apphed s+ & credit agnnst the then outsianding prncipal balsrce dur ender this Note. o
accrued and unpmid mierest thereon, not to exceed 1he mexitmum amouni permstted by haw, of both,
(i} 1efunded to the payar thereol, or (iii} any combinetion of ihe foregoing:

(di The spplicable interest rate or rates shall be aytomatically subject to reduciion (o the maxmum
lawfu) 1a1¢ afiowed o be contracted for in writing under the apphicable usury faws of the Goserning Stare
ay 3t the datz of disbuniement of the indebledness evidenced hereby: and this Note and all other Loan
Documents shail be deemed 16 have been, snd shal be, reformed and modifted 1o rehect such reduciion

in such iterest rage of eaces; and
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(¢) Newther the Borrower nor apy dther person shall have any ketion af remedy sguinst the Holder
for any dsmages whatsoever or any defense 1o enforcement of any of the Loan Documents amying ow
of the payment ot collection of sny Excess Interest.

18. Disbursement. Funds representing the proceeds heteof, which are dibursed by sny Holder by mail,
wire transfer or other delivery 10 the Borrower of 10 pscrows of othersit for the beneht of the Barrower,
shall for a1l purposes be deemed cutstanding hereunder and 1o have been received by the Borrower s of the
daie of such maling, wire transfer or other detivery. shd intozest shall aztrue and be payable upon yoch funds
from and sfter the date of such wire transfer, mailing or delivery and until repaid, notwithstanding rae Tact
ths) such funds may nol st any fime have been received by the Borrower o applied for ity benefit.

19. Walvers. The Borrower. each endoner, surery or guaramior hereof, and any and al) others who are
now of may become liable for all ot part of the cbligations of the Borrower under this Note or any of ihe
Loan Documents (all of the foregaing being herein colleciively called “Obligon™) agree to be jointly and
severally bound hereby and jointly and severally, to the fullest extent permitted by law:

(n) Wuve and renounce any and all redemption and exemption nghts and the benefic of all vatuanan
and_spptaisement privileges sgasns1 the indebiedness evidenced by this Note of by any extennan of
rerenal Lereof,

(b) W7.ve all notices 1n connection with the delivery and acceptance hereof and all other natices
In connectica wth the performance. default of enforcement of the payment hereof of hereundes,

{e) Wareedr v any all demand. preseniment for payment, notice of non-payment. protest and nolice
of protest. potice of diskSnor and atl lack of diligence and delays in the enforcement of the payment hereof.

(d}) Agree tha tho biebilns of each or any Obligor shall be unconditionsl and without regard 10 the
liability of any other pers<n of enny for the payment hereof, and shall not in any manner be affected
by any ndulgence o1 forbearsiice sranted or consented (0 by the Holder 10 any of them with retpect
herero:

tel Consenr 10 am and sl] extemacis o7 me, renewals, waivers. or modifications that may be granted
by the Holder vath respect 1o the paymertr other provisions hereof, and 10 the release of any secumi)
#1 any e given for the pavment hereol, or 97y part thereof, with or without substitution. and 10 the
release of any person or entiny hisbie for the jayment hereof, and

(Nt Consent 10 the addion of any and al! otlier makers, endorsers. guarantors &nd other Obligors
for 1he paymen: hereof, and (o the scceptance af any snd Zit prher secunty for the psyment hereol. and
sgree (hat the add:tioh of any such Obligars or secunly snal’ <sxaffect the hability of any of the Obhgors
for the payment hereof
20. Holder's Actions. The semedies of the Hoider as provided h2¢in or.in any of the Loan Documents

sha!l be cumulative and concurrent, snd may be punued singularly, successiv'ly or together, af the sole
dicretion of the Holder. and may be exercised as often ay occasion therersr <" urist: and in connection
therewith:

(2} Fulure of the Holder. for any penod of time or on more than one oceasic a, 11 exereise (1s option
to accelerate the Maturity Date of this Note shall not consntute » waiver of the rght to exercise the
same »l sy time thereafter or n the event of sny subsequent defaulr;

() No act of omission or commusion of the Holder. including specifically and without limitstion
any failure to exercise any nght, remedy or recourse, shall be deemed 10 be » waiver or release of 1he
same and any such waver or release may be effecied only through a wnitten document eaecuted by the
Holder ant then only to the extent specifically recited theren:

{c) A whiver of release with reference to gny one event shall not be construed as » wainer of rafease w
of any subsequent evenz, samilar o ditsimalar, or a8 a bar 50 tny subsequent eaercise of the Holdet's nghis
of remedies hereunder; and

A A Y]
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{4) Except as otheswisc specifically required herein. no notice 10 the Borrower or any other person
of the exercise of any night or remedy granted to the Holdes by ihis Note shall be required

21. Severability. The unenforceability or invalidity of sny pravision or provisions hereof shall not render
any other provision or provisions hereof uneaforeeable or invalid,

22. Captions. The captions to the Sections of this Mote are for convenience only and shall not be deemed
part of the text of the respective Secticns and thall not vary, by implication or otherwise, any of the provisions
of this Note

2). Governing Law. This Note shall be governed by the laws of the Governing Sute.

24. Exculpstion. This Note is executed by the Borrower, a5 Trusiee as aforesaid, and is payable oy
aut of the property specifically described in the Mortgage, by the enforzement of the provisions contained
in the Loan Documents and out of any other properly, secunty ot guarsnlies given for the indebiedness
evidenced hereby. and accardingly:

{2) Nopersonal liability shall be asserted or be enforceable against the Borrower personatly or sgminst

Hs successors or ssigns becsuse of or in respecy of his Note, or the making, itsue of tranifes thereof,

& such lubilty, if any, being expressly waived by esch wker and Helder;

ro3 In case of default in the payment of this Note. or sny instaliment chereof, the sole remedies of
the Hold.r shall be (1) freclosure of the Morigage 1 accordance with the terms and provisions in the
Morizapwi forth, (1) enforcement of the Asignment and other Loan Documents, (iis) enforcement
of or roakist:an upon any other property and secunty given for such indebtedness, and/or (iv)
enforcemen of 4n; oblipation or habiliies of the benefciary or beneficianes of Borrower under sny
separaie agreeric v,

t¢) Nothing hereri contuined shall be deemed a waiver by any Holder of any night whicn such Holder
may have pursant to Sections S06(a). 306(b). and 1111 (b) or any other provision of the Bankrupicy
Code of the Uruted States/io ble a clam for the full amount of the indebredness evidenced hereby or
to reguire that alt collateraior seconty for the indebtedness evidenced hereby shall continue to secure
the entire smount of the indebisZar s evidenced hereby in accordance with the Lozn Documents,

{d) Nothing herein contained stal' 2ffect or unpais the hiabilny or obligation of any guarantor,
ce-maker or othet person who by sepatar: instrument shadl be or become lsble upon or obhigated for
any of the sndebiedness evidenced herely of any.~7 the covensnts O agretments contained in the Loan
Documents

25. The liapility and opligations of *:s parties who constitute Borrower
shall be and sre heraby declered joint ard several.

IN WITNESS WHERECF, the undersigned has ckused this Promissory Nute to be duly execuled and
attested to by ns corporate officers thereunto duly suthonzed. aif on and as of th, d=v, month and year first

above wnilien.
with respact to The The Cosmopolitan Nati(na. Bank of

Cosmopolitan Nations! Chicago, A). .
Bank of Chicago, to be not personally but as Trustee a3 gforesad

By.

Fire Emndf}s

Assistant Secretary

TN T Ll T WA VYL TR
Melanis Jainski




UNOFFICIAL COPY

24 5 7 3 9

EXHIBIT “B*

TRUGT PARCEL

THE NORTH ZZ.50 FEET OF LOTS 100 AND 101 AND THE NORTH 4 FEET OF LOT 102 ALL
TAKEN AS A TRACT IN WOODS SUBDIVISION OF THE WEST 10 ACRES OF LOT 6 IN CIRCUIT
COURT PARTITION OF THE EAST 63.M2 ACRES OF THE NORTH EAST 1/4 OF SECTION 36,

TOWNSIUP 40 NORTH, RANGE 13, LYING EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

PERMANENT TAX I # 13-36-225-045~0000
ADDRESS: 20784, Campbell, Chicage, Illinois

JAS INSKY PARCEL

1ot Nineteen (19} and the Easterly five (5) iect of Lot Twenty (20) in Buena Park
Subdivision, being a subdivision of that part Of Lot sixteen (16) South of the
Northwesterly one and seven hundred thirty-five thousandths (1.735) chains thereof,
and of the North Half of Lot Fifteen (15) in Hundley s Subdivision in the South Bast
Quarter of Section seventeen (17), Township forty (4C) Nosth, Range fourteen (14},
Fast of the Third Principal Meridian, in Cook County, 11lsmois.

PERMANFNT TAX ID § 14-17-409-001
ADDREBS: 93! W. Cullom, Chicago, 1ilinois
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