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MORTGAGE

THIS MORTGAGE is made 1his 16th day of May, 1996 between the Morigagor,
Roger J. Graham ,a married man & JoAnn M. Graham ,his wife.

(herein “Borrower™), and the Morigagee, The Mortgage Baron/Illinois, Inc. a corporation organized
and existing under the laws of ILLINOIS whose address is 2010 Algornquin Rd., Suite 207

Schaumburg, Illinois 60173 {herein “Lendes™).

WHEREAS, Borrower is indebled to Lender in the peincipal sum of US  $15,000.00
which indebledness is cvidenced by Borrowers note daied May 16, 1990 and extensions and
rencwals thereof (herein “Note”), providing for monthly installments of principal snd interest, with (ke balance
of the indebiedness, il not socner paid, duc and payable on May 20, 2008 .

TGO SECURE to Lender ihe repaymest of the indebiedness cvidenced by ithe Note, with imicrest dhervon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protecr the sceurity of
this Morigage, ‘avd the performance of the covenanis and agreemenis of Borrower herein contained, Borrower
does hercby ‘moucigage, grant and convey to Lender the [ollowing descsibed properiy located in the

State of Ilinois:

City of Chizaro, Cook County

LOT 5 IN BLUCK 4 IN THE SUBDIVISION OF THE WEST /4 OF LOTS
11 AND 12 IN SI/ZQOL TRUSTEES SUBDIVISION OF SECTION 16,
TOWNSHIP 40 NOR”H., RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COUE COUNTY, ILLINOIS.

P.LN. 13-16—-425-017

« DEFT-01 RECORDING TN,
. #9999 TRAW 6237 (5/25/70 {2:49:00
» #0017 & R LRt St P -

. COOK COUMTY RECORDER "

63245849

Being the same premises conveyed lo the Borrower by deed of
Lawrence H. Patterson for Bernard A.Patterson, Decensed
dated the 23rd day of October, 1981 , secorded on the 17ih Aay of January, 1983
in Boot DOC # of Decds, page 26469674, in he Cook “ovilty Recorder's Office,
and which has the address of 4040 N. LeClaire

Chicage, 11 60641
(besein "Property Address™);

TOGETHER with ail the improvements now or hereafter crecied on the property, anu -~ -°ssements, rights,
appurtenances and rents, all of which shall be decined to be and remain a part of the proprity covered by

this Morigage, and all of the Joregoing, together with said property (or the leaschold cstate if ‘th's Morigage is
on a leasehold) are hereinufter refesred to as the “Property.”
Borrower covenants thet Borrower is lawiully scised of the csinic hereby conveyed and has ihe right to

morigage, gramt and convey the Property, and that the Property is unencumbered, except for encumbratices of

record. Borrower covenanis that Borrower wariants and will dclend gencrally the titic 1o 1he Property against

all claims and demands, zubject to encembrances of record.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Botrower ghall promptly pay when du¢ the principal and -

interest indebiedness cvidenced by 1he Note.
2. Fundas for Taxes and Insurance. Subject to applicablc law or a written waiver by Leader,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under the

Note, until the Note is paid in full, a swn (herein “Funds”) cqual te one~twelfth of the yesrly taxes and
assessments tincluding condominiven and planned unit development assessments, i any) which may attain priority
over this Mortgage and ground renis on the Property, if any, plus onc—twellth of vyearly premivm iostaliments
for hazard insurance, plus onc-twelfth of yeacly premivm installments for mortgage insurance, if any, all as
reasonably cstimated initally and from time to time by Lender on the basis of assessments and bills and
reasonable estimates rhereof.  Borrower shall not be obligated to male such payments of Funds to Lender to

the cxtent that Botrower makes such payments io the holder of a prlor mortgage or deed of trust if such

bolder is an institmicnal lcnder.

ﬁllinois - The Mortgage Baron/lllinois, Inc. - Second Morigage 10/88 - FNMA/FHLMC Uniform Imtmment]
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10. Borrower Not Released; Forbearance By Léndef Not a Waiver.
paymen! or modification of amortization of the sums secored by this Morigage granted by Lender 1o any suc—

cessor  in inlerest of Borrower shall no! operatc to reicase, in any manner, the liability of the original Borrower
such successor

and Borrower's successors in interest. Lender shall not be required to commence procecdings against

or refuse to extend ume for payment or otherwisc modify amortization of the sums securcd by this Morigage
by reason of any demand made by the original Bortower and Borrower’s successors in inlerest. Any forbearance
by Lender in cxercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be
a2 waiver of or preclude the exercise of any such right or remedy.

1l. Successors and Assigns Bound;, Joint and Several Liability; Co-signers. The covenants and
agrecmen(s herein contained shall bind, and the rights hercunder shall inure to, the respestive successors and
assigns of Lender and Borrower, subject to the provisions of paragrapk 16 hercof. All covenants und agrecments

Any Borrower who co—signs lhis Mortgage, but does not execute the

of Borrower shall be joint and scveral
Note, (a) is co-signing this Mortgage only to morigage, gram and convey that Borrower’s interest in the Property

to Lender under the terms of this Morigage, b) is not personally liable on the Note or under this Morigage,
and {c} agrees that Lender and any owher Borrower hercunder may agree to cxiend, modify, forbear, or make
any other accomodations with regard to the erms of this Mortgage or the Note withou! that Borrower's consent
and without releasing that Borrower or modifying this Mortgage as to that Borrowers interest in the Property.
12. Notice. Except {or any notice reguired under applicable {aw 1o be given in another manner, (a) any
Mortgage shall be given by delivering it or by mailing such notice by

nolicc o Borrower provided for in this
address as Borrower may designate

certibied mail addressed 1o Borrowor at the Property Addicss or at such other
by notice to_cwcnder as provided hercin, and (b) any notice to Lender shall be given by cenified mail to
Lender’s address<stated herein @r 1o such other address as Lender may designate by notice 1o Borrower as

provided berein. Arv nolice prewided--for in this Morigage shalt be deemed (¢ have been given to Borrower or

Lender when givin .p the manncr designaied hercin.

13. Governing iaw; Severability. The statc and local laws applicable to this Morigage shall be the
laws of the jurisdiCtica i which the Property is located. The [oregoing senience shall not limit the applicability
of Fedetal law to this Morigage. In the cvent that any provision or clausc of this Morigage or the Note
coaflicts with applicable luw, snch conflict shall not affect other provisions of 1his Morigage or the Noice which

can be given ecffect without tac- conflicting prevision, and 1o this cod the provisions of this Mortgage and the
As used beosein, “costs’, “cxpenses” and “attorneys’ fees” include all suwins 1o

Note arc dcclared 1o be severable.
the extent not prohibited by applicalle-law or limited herein.
14. Borrower's Copy. Borrows. shall be furnished a conformed copy of the Note and of this Mortgage

at the time of cxccution or after recoraatinn hereof.

15. Rehabilitation Loan Agreeinent. Borrower shall {ulfill &ll of Borrower's obligations under any home
rchabilitation, improvement, repair, or othes loan agreement which Borrower enters into with Londer. Lender, at
Lender's option, may require Bostower to caciuly and deliver 10 Lender, in a8 form acceplable 1o Lender, an
assignment of any rights, claims or defenses wlicl, Borrower may bave against parties who supply labor,
maierials or scrvices in councction with improvemcents made 1o the Property.

16. Transfer of the Property or a Beneficiax Interest in Borrower. If all or any part of the
Property or anay interest in it is sold or rransferred (or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is nmot a natural person) without Iender’s prior written consent, Lender may, ar its option,
require  immediate payment in full of all sums securcd by ‘ais. Mortgage. Mowever, this option shall not be
exerciscd by Lender if excrcisc is prohibited by federal lawoar"of the date of 1this Morigage.

If Lender exercises this option, Lender shall give Borrower 4olice of acceleration. The notice shall provide
a period of not less than 30 days {rom the date the notice isC dcilivered or mailed within which Borrower must
pay all sums sccured by this Mortgage. Il Borrower fails fo pay..aese sums prior (o (he cxpiration of this period
Lender may invole any remecdies permitied by this Morigage without further nolice or demand on Bosrower

NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agree as follows

Bxcepl as provided in peragiaph 16 hereof, (pon Borrower's breach of any

17. Acceleralion; Remedies.
covenant or agreement of Borrower in this Mortgage, including the covenan's *2 oay when due any sums secured o

by this Morigage, Lender prior to accclerstion shall give sotlce to Borrower as nrovided in paragraph 12 bereof &)
speeifying: (1) the breach; (2) the sclion required to ocusc such breach; (3) a dal:, pot less than !0 days from lhe(‘a
date the notice is mailed to Borrower, By which such breach must be cuored; aod. (i) that failure 1o oure such +
breach on or before the date specified is the notioc may resull in accelerasion of the oums secured by this L

Mortgage, foreclosure by judicial procceding and sale of the Property. The notlce «ball furl) ¢z inform Borrower
of the right to rcinstaic wfter acoclerstion and the righl lo assert in ihe foreclosure procersivz the nonexistepooe 5

of a defaull or any other defense of Botrower 1o acccleration and foreclosure. H the breac’. is not cured on
ot before the dalg specified in the notice, Lender, at Lender's option may declare all of the Zuint secured by
this Mortangd he immediaiely due and payable without further demand and may foreclose this ‘dorfgage by
L yhaviint Bro . Lender sball be entitied (o coltect in such proceeding all expenses of foreclosure, [acluding.
bul pot lmited to, rcasooadlc attoracys' fees, court costs, and costs of doovmeniary evidence, abstracts and

litle reports.
Notwithstanding Lender’s accelerstion of the sums secured by this

18. Borrower’'s Right to Reinstate.
Mortgage duc io Borrower's breach, Borrower shall have the right 1o have any proccedings begon by Lender to

enforce this Mortgage discontinued at any tlime prior to entry of a judgment enfercing this Morigage i (a)
which would be then duc under this Morigage and the Note had no acccleration
occurred: (b) Borrower cures all breaches of any other covenanis or agreements of Borrower contained in  this
Mortgage, and (c) Borrower pays all reasonable expenses incursed by Lender in cnforcing the covenants and
agicements of Borrower contained in this Mortgage and cnforcing Lender's romedies as provided in paragraph {7
hereof, including but not limiled to, reasonable attorncys’ fees; and {d) Borrower takes such action as Lender
may reascnably require o asshre thar the lien of this Morigage, Lender's interest in the Property and Borrower's
obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such paymen: and cure by

Borrower, this Morigage and 1he obligations secured hercby shall remain in full force and offect s if no

Borrower pays Lender all sums

acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of 1be Property, provided that Borrower shall, prior to acceleration under paragraph
17 hercof or abandonmen: of the Property, have the right to collect and retain such rents as they become duc

and payable.
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