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} MORTGAGE 142-0430

THIS MORTGAGE (**Sceurity Instramem™ ) is givenon MAY 24 .
1990 The moltgagor is KEVIN P. KELLY AND SHARON M. KELLY, HUSBAND AND WIFE

AMERICAN SECURITY MORTGAGE

(**Borrower ™). This Security lnstrument is given to

I'PS SUCCESSORZ AND/OR ASSIGNS .
which is organized and existineunder the laws of THE STATE OF ILLINOIS , and whose address is

125 EAST LAKE STRLET-SUITE 201
{*‘Lender’).

BLOOMINGDALE, ILLIWCIS 60108
Borrower owes Lender the princioai sum of

ONE HUNDRED FORTY THOUSAND AND NQO/100

Dollars (U.S08 140,000.00 3. This debt is evidenced by Borrower’s note
dated the same dafe as this Security Instrumim (' Nowe*), which provides for monthly payments, with the full debt, it no

. paid carlier. due and payabie cn JUNE I, 2020 . This Security Instrument
"secures to | ender: (a) the repayment of the denteridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith irderest, advanced under paragraph 7 to proiect the sccurity of this
Security Instrument: and (¢} the performance of Borrévier’s covenants and agreements unider this Security instrument and
the Note. For this purpose, Borrower does hereby mortgagy, grant and convey to Lender the following described property
located in COOK County, illincis:

LOT 4 IN BLOCK 2 IN STOLTZINER'S ARLINGTON NORTH A SUBDIVISION OF
PART OF THE SOUTHEAST QUARTER OF THE ZORTHWEST QUARTER OF SECTION
20, TOWNSHIP 42 NORTH, RANGE 11, EAST O TEE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

First Ameriean Title Order 80534174 ( o &1 %\

.. DEPT-D1 RECORDING 115,75
ol = L TE9999  TRAN 4244 OS/Z2T/500 1405000
SOQ‘LJBI r) o) 85047 3 WP ZABZTTF
. CODK COUHTY RECORDER
03-20-109-004
which has the addeess of 302 EAST MABDEI:m A(YENUE . ARL{}"P;G']‘ON HEIGHTS
Siree 14y

ilinois 60004 {‘Property Address™ '},
{7 Code

TOGETHER WIETH all the improvements now or hereafier erected on the property, and all casements, rights,
appuirtenances, rents, royaliies, minerad, oil and gas rights and profits, water Tighis and sicek and all fixiures now or hereafter
a pant of the property. Al replacements and addinions shall also be vovered by this Sceurity Instrument. All ¢l the foregomy
is referred 1oin this Security lnstrument as the ‘Property.”’

HBORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o
morgage. grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title ro the Propeny against all claims and demands, subject o any
encipbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenanes for pational nse and non-uniform covenants with limited
viyriations by jurisdiction 1o constitute & uniform securily instrument covering real property.
Form 3014 12/83

‘ ILLINOIS — Singte Family -- FNMAFHLMC UNIFORM INSTRUMENT ~
' @_-BHIL} e VAR MOBTIAGE +ORMS » 13131283 1100 « 1B00)521 7251 Amended 5/B7
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If Lendes required mortgage msurance as a conditton of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintun the msurance in effect unatil such 1ime as the requirement for the
nsyrance eeninates paccordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection.  Lender orats agent may make reasanable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the nime of or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnatinn. T'he proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a 1otal 1aking of the Property, the proceeds shall be applied to the sums secured by this Secority
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
ualess Borrower and Lender otherwise agree in writing, the sums secured by this Secunly Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a} the total amount of the soms secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

if the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a chum fer damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given Lendcer isiutborized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccured by 1his Secarity Instrument, whether or not then due

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat; of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower >ot Released: Forbearance By Lender Not & Waiver. Extension of ihke time for payment or
modification of amortizatiga ~f the sumts secured by this Secunity Instrument granted by Lender to any successor in
interest of Borrower shall nat'os=rate to release the hiability of the original Borrower or Borrower’s successars in interest.
Lender shall not be required 1to/commence praceedings againsl any successar in interest or refuse 1o extend time for
payrment or otherwise modify ama tization of the sums secured hy this Security Instrument by reason of any demuand made
by the onginal Borrower or Boriuwer's successars in imterest. Any forhearance by Lender in cxercising any right or remedy
shall not be a waiver of or preciude the exercise of any right ar remedy.

11. Successors and Assigns Bourd; Joiat and Severa) Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and beneBtne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 19 co-signing this Security Instrument only te mortgage, grant and convey
that Borrower's interest i the Property under the'eims of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Secunty Instrument: and (¢} 7erees that Lender and any other Borrower may agree 10 extend,
modifs, forbear or make any accommadations with réjard to the terms of this Security Instrument or the Note without
that Borrower's conseni.

12. lLoan Charges. [fthe ioan secured by this Sevurity Instrument is subject 1o a law which sets maximum loan
charges. and that faw s finally interpreted so that the incrist or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: 2> pay such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b) any syins already collected from Borrower which exceeded
permitied hmits will be refunded to Borrower. Lender may chooseso nake this refund by reducing the principal owed
under the Note or by making a direct payment {0 Borrower. If a refund rzances pnincipal, the reduction will be treated as a
partial prepayment wathout any prepayment charge under the Note.

13. Legisiation Affecting Tender’s Rights. If enactment or exprration of applicable jaws has rhe effect of
rendering any provision of the Note ar this Secunty Instrument unenforceable according to its terms, Lender, at its option,
may reguire immediate payment i full of ali sums secured by this Sceurity fnstiument and may invoke any remedics
perimtied by paragraph 19. If Lender exercises this option, Lender shall tuke the st(ps ipecified in the second paragraph of

paragrapli 17

14, Notices.  Any nolice ta Borrower pravaded for s this Secursty Insteumnent shiai e given hy delivering it or by
mathng it by first class mail unless apphicable law requires use of another method. The neiice shall be directed 10 the
Property Address or any other address Borrower destgnates by notice ta Lender. Any notice to Lender shall be gaven by
firs1 class mail 1o Lender's address stated fierein or any other address Lender designates by notice .o Jarrower. Any aotice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lendur wher given as provided

m this paragraph.
15. Caverning Law; Severability.  This Security Insirwment shall be goserned by federal Iy anid the law of the
Jurisdiction mowhich the Property s located. In the event that any provision or clagse of this Security’listivment or the
Note conflicts with applicable law, sach conflict shalf not affect other provisinns of this Security Insteuncy or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable.
16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security lastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest an st s sold or transfereed (or i a beneficial interest in Borrower is sold or traasferred and Borrower ss not a natural
persant without Lender's priar writien consens, Lender may, at its option, require immediate payment m full of ali sums
sequred by this Secunty Instrument However, this optiop shall not be exercised by Lender if exercise is prolubiied by
federal fiw as of the date of this Secursty Instrument

If Lender exercises this option, Lender shzli give Borrower notice of acceleration. The notice shall provide a periog
of not less than 30 days from the date thic notice iy delivered or matled within which Borrower must pay all sums secured by
this Secunity Instrumenrt If Borrover fas)s 1o pay these sums prior to the expration of this period, Lender rhay mvoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18 Boceower's Right to Reinstate. It Borrewer meets certain conditions, Borrawer shall have the right 10 have
erdorceinent of this Sceurity Tostrument discontinued at any time prior to the earlier of: () 3 days (or such other peniod as
appheahle law may speafy for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Sceurniy Fnstrument, or (b) emry of a judgment enfareing this Secority Instrument. Those conditinons are 1hat Borrower:
{ay pay~ Lender all sums which then woukl be due vnder this Sceunty Instrument and the Note had no aceeleration
agcurred: (hY cures any default of any other covenants or agreements: (¢} pays all cxpenses incurred in enforcing this
Security Instrument, including, but net himited to, reasonable aitorneys” fees: and () 1akes such action os Lender may
reasonably require 1o assure that the hen of this Securny Instrument, Lender’s rights in the Property and Borrower™s
obhigation (o pay the sams securcd by this Sccurty Instrument shaill continue uachanged. Upon reinstatement by
Rorrowes. this Security Instrument and the ohbgations secured hereby shall remain fully effective as if ne acceieration had
occurred Howeser, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

62570206
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