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ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN _LOAN NO, 1196904-5

12T Yok

This Morgage, made this Z4th day of MAY, 1990 , betweean

KEVIN M., PETERS AND NOREEN K. PETERS, HUSEAND AND WIFE

e

herein called BORROWER, whose addrass is 691% WEST FOSTER AVENUE
(humber and sireet)

g 60556
CHICAG ﬁ':h'u “(atala) (Z’Eﬂ coda)

and

gnd HOME SAVINGS or AMIP.CA F.A, a corporation herein catlad LENDER, whose address is P.O. Box 7075, Pasadena,
California 81109-7075.

WITNESSETH: Borrowear heraby gramls’ osnveys, morigages and warranls to Lendes the real property legally described as

tollows:
LOT 7 IN BLOCK 9 IN WALTER (. MOINTOSH'S SECOND ADDITION TO NORMWOOD HEIGHTS, BEING A

SUBDIVISION OF LOT & IN SUPERIDR COURT PARTITION OF PART OF THE NORTH 1/Z OF SECTION 7,
ALSO THE NORTH 1/7 OF THE NORTHEASY 1/4 DOF THE SOUTHWEST 1/4 OF SECTION 7, ALt IN
TGWNSHIP 40 NORTH, RANGE 13, EAST-UP THE THIRD PRINCIPAL MERIDIAM, ACCORDING TO THE
PLAT OF SAID SUEBDIVISION RECORDED OCVCLER 2, 1925, AS DUCUMENT NUMBER 9053441, IN COOK

COUNTY, ILLINOIS [’J

COMMONLY KNOWN AS 56919 WEST FOSTER AVENUE, ( CHICAGO, IL. 40456

PTN: 13-07-307-003 PEPT-N} RECORBING 7 sinm
TE9999  TRAM 6247 G5/75/60 farinrin
5047 3 P D LRGP
COOK COUNTY RECURDER

66240940

Together with ail Interest which Borrower now has or may horeafter acquire in orto sald property, and inanut= (. ull sasaments andrigms
of way appurtanant thereta; and (b) all bulldings, structuras, improvements, tixtures and appurtanances now. or F.oroahter placed theraon,
including, but not limited to, ali apparatus and equipment. whather or not physicaity aiflfixed to the land or any Lui'ing, used 1o provide or
supply air-cooling, air-conditioning, heat, gas, water, light, powar, refrigeration, vantiiation, laundry. drying, dishwa.nir g, garbage disposal
or othar services: ard all waste vent systems, antennan, peof equipment, window coverings, drapes and drapery rosds carpeting and fioor
covaring, awnings, ranges, avens, water heaters and attached cabinets; it being intended and agreed that such ilany, be canclusively
deemed to be affixed to and to be part of the real property that 1s conveyed hereby; and (c) all water and water rigiits {(whether or not
appurtenant). Borrower agrees to execute and deiiver, from time Lo time, such turther instruments aa may be requested by {.aender to confirm
the lien of this Mortgage on any such properties. The properties conveyead to Lender hereunder are hereinaftar referred to as

“such property.”
The Borrower absolutely and irravacably grants, transters and assigna to Lender the rents, income, iasues, and profils of all property
covered by this Mortgage.

FOR THE PURPQSE OF SECURING:

(1) Payment of the sum ot $ 100,200, with interest theraon, According to the terms of a promissory
note of even date herewith and having a finai rrn1url|y dale of JUNE 10, 2030 made by Borrower,
payable to Lender or order, and ali mnodifications. extensions or renewals thoreof {2) ':’avment of such sums as may be incurrod, paid out, or
advanced by Lender, or may otherwise be due 10 Lender, under any provigion of this Mortgage and all moditications, extensians or
renewals thereof [3) Performance ol each agroement ol Borrower contalned harein or incorporated hereln by relerence or conlained in
any papers executed by Borrower ralating to the ioan securad heraby. (4) Performancse, if the Joan secured hersby or any part thareof is for
the purpose of constructing improvemants on such properly, of each provision or agresment of Borrowar contained in any building loan
agreement or other agreement between Borrower and Lendor relating to such property. (8) The performance and keeping by Borrower of
aach of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any iease and sny and all
otherinstruments crealing Borrowersinterest in or defining Borrowear's right in respact 1o such property. (6) Compliance by Borrower. with
each and every monetary provision to ba performed by Rarrower under any declaralion of covenants, conditions and resicictions pertaining
te such property or any declaration of condominium ownership and upon written request of Lender, the enfercement by Borrower of any
covenantto pay maintenance or other charges, if the same have not heen paid or valid iegal steps taken to enforce such payment wilhin 90
days after such written request is made. (7) At Lender's option, payment, with interest thereon, of any other presont or tuture indebtotdnass
or pbtigation ot Borrower (or of any successor in interest of Borrower to such property) due to Lender, whether created directly or aCQuired
by absoiute or contingant agsignment, whethar due or not, whather otherwise secured or not, or whether existing at the time of the éxacu-
tion of this Martgage or arising thereafter, the exercise of such oplicn to be evidenced by a nolice in writing fo Borrowar or any successarin
interest of Borrower. (8) Pertormance of all agreeaments of Borrower to pay fees and charges to the Lendar whether or not herain set forth,
(:) Payment of charges. as allowed by law when such charges are made, for any statement regarding the obligation securgg
ereby. —
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(24) Future Advances. M NbFVFL}‘der A‘LA*S opt!ml p P¥ this Morlqage may make Fuature
ré AGvaneds, vith Intergs? , S s¢ 0 hiks Mort@age when evidenced by promssory

Advances tc Borrower. Such
notes stating that said notes are secured hereby. At no time shall the principal amounl of the indebtodness secured by this Morlgsge no!

‘ncluding sums advancesd in accordance herewith 1o protect the security of this Mortgage, exceed the onginal amount of the Note

plus 78,400,00

{25) Inspaction and Business Records. Lender at &ny time during the continvation of this Mortgage may enter and inspect ruch
property at any reasonable time. Borrower agrees that in the eventihat such properly is now or haerealter used for commaoroal or residentad
income purposes, that when requested by L.ender, Borrower will promptly defiver (o Lender such certified Linancial statements and protmt
and loss statements of such types and at such intervals as may be required by Lender which wiltbe inlorm and content préepared accoramy
to thg genearally accepled accounting principles and practices, which stalemnents shall covers the linancral operat:ons refating 10 such
properly, and Borrower further agrees, when requasted by Lender, to promptly deliver, in writing sucn funther agditional information as
required by Lender relating to any of such financial statements

{26) Governing Law: Severability. The loan securad by this Morigage is made pursuan! 1o, and shall be construed and governed oy,
the faws of the Unitad States and the rules and regulalions promulgated thereunder, including the federal laws, rules and regulations. fof
federal savings and loan associations. If any paragraph, cisuse or provision of this Mortgage or the note ¢ any olher notes o ebligabens
sacured by this Mortgage is deiermined by a court of competent jurisdiction to be void, invalid or unenforceable. such decision shall a!fect
only those paragraphs, clauses or provisions so determined and shali noi atfect the remaining paragraphs, clauses and provisiens of this
Mortgage or the note or other notes secured by this Mortgage.

(27) Ottsels. No indebtedness secured by this Morlgage shall be offsel or compensated or shall be deemed 1o have been offsel or
compensaled by all or part of any claim, cause of action, counterciaim or part of any claim. cavse of action, coumerciaim of crossclam,
whether liquidated or unliquidated, which Borrowes now or herealter may have or may claim 1o have agamst Lendern and. inrespest to
the indebtedness now or hereafter secured haraby, Borrower waives, 10 the fullest extent permiitted by law, any and all nghts of ofiset
which Borrower now or hereafier may have o claim 1o have in respect to all or part of the indebledness secured heteby. and {utther
waives the benaiits of any applicable taw, regulation or pracedure which provides of substantially provides that, where cross-demand: 1o
money have exisled betweean paersong at any point in lime when naither demand was histred by the applicable statute of imdaticons. and an
action Is tharealler commenced by one Buch person the other person may assat! i his answer the gefense of payment o thaf the two
demands are compsnzated 50 far as they equal each cther. notwithstanding that an independent ac:on asserling hes clium would at the
time of filing his ~acw:ir be basred by the applicable slatute of limitations.

(28) Misrapresente:lon or Nondiascliosure. Borrower has made cerlain written representations and disclosures in ordet (o induce
Lender to make the fuan-avidenced by the note or notes which this Mortgage secures. and ir the event that Borrower has made any
misrapresentation of miter alfact orfailed to disclose any material fact, Lender. atits oplion and without prior notice. stiall have thesight 1o
declare the indebtedress arcured by this Mortgage, irrespective of the maturily date specilied in the note or notes. immediately uue and
payable.

(29) Walver of Homestea . Porrower hereby waives all right of homestead exemplion in such property.

(30} Notice to Borrower. Any stice to the Borrower provided for in the note or this Morigage shall be deemed gwven when g
dapositad in the United States mull, roslage prepaid, addressed to the Borrower at thes address of the Beorrower as il appears in Lenders
records pertaining {o the foan avidan.ed by the ncle st the time nolice I1s givern.

(31) Ganeral Provisions. (a) Thic %iortigage applies 10, inures 1o the benetit of, and binds. all parfies hereto, thed heas jegalves
devisaees, administrators, executors, succesaors ard assigns. (b} The term “Lender” shall mean the owner and hoidet (including a pledgee:
of any note secured hareby, whethat or nct nr.m=d as Lender harein. {c) Wherever the contexi 80 requites, the masculine yendei inciudes
the feminine and neuter, the singular number ‘a¢ludes the plural, and vice versa. (d} Caplions and patagisph headings used heren are for
convenience only, are not a part of this Morigapz and shali not be used in conslruing .

{22} Adjustable Rate Mortgage Provisione. The Note which this Mortgage secures is an adjustabie mortgage iopn on whah the
inlerest rate may be adjusted frem ime to time in accosdance with a8 monihly increase of decraase inanindex all as provided 0 sao Note
Erom time to time the monthly installment payments fue under said Note may ot be sulficient 1o pay allinterest due m which case unpaic
intarest will be added to principal. {n no case shall*ir tnpaid interest added to the principal excead 150% of the original principa!

indebtednaesgs
BORROWEA ALGUERTSE THAT A COBY OF ANY NOTICE OF DEFAULTAND OF ANY K DTICE OF SALE HEREUNDER BE MAILED TO BOMROWERA AT THE ADDREBS HERE INABOVE SCTFORTR

Signature of Borrawer {

- @_UCZA ________ (7

KEVI M. PETERS

State ol ltHnols él{n(/f"{/ County s&:

v cendlrae L S
|3 w /’"’“ a notary public in and for said co urty and state, ¢o hereby cerlify that

KEVIN M. PETERS AND NOREEN K. PETERS, HUSBAND AND WIFE

parsonally known to me (0 be the same person{s} whose nameis) ARE subsctibed to the loregoiny irstaament. appeated belore -
mae this day in person and acknowladpedthat  THEY signed and delivered the same insttument as Pc vk free and voluntary
act, for the uses and putposes therein set forth, : P .

Given under my hand and official seal this _;ZL/?-T day of /f‘idy 19 Y

My commigsion expir@s

rEeeRERS0008s 4, .
; 82480, onucg’cnu; A e gt

olary Public

AL SEAL
SUSAN BURGESS
NOTARY FUSLIC. S:AIE OF ILLINOIS

*
L
Ry Commiszion Expires Aprit :
o’OQvotcotooopcocogoiolos;lggot:
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