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PREFERRED LINE AL 10: - - }a e Ahero

A D
Ref.No.: 901170938110 SRR AN O 5 { Onc South Dearborn Street

Chicago, Tilinois 60603
9024593? May

oKHIS MORTGAGE ("Morigage”) is madc this day 0
19 between Mortgagor, Robert J. Royals A Bachelor , and Patricia J. Coughlin Single having never been
married (hcrein "you,” "your” or "yours”) and the Morigagee, Citibank, Federanl Seavings Bank, a corporation organized and
cxisting under the laws of the United States, whose address is One Souih Dearborn Street, Chicago, Hllinois 60603 (herein "we,”
*us” or "our"}.

WIHEREAS, Robert J. Royals , and Patricia J. Coughlin is (arc) indebted to us pursuant to a Preferred Line
Account Agrecment ("Agreement”) of even date hercof, in the principal sum of U.8. § 25,000.00, (Borrower's "Credit
Limit") or so much of such principal as may be advanced and onistanding, with intercst thereon, providing for periodic
instaliment payments of principal of 1/60th of the principal balance cutstanding and unpaid as of the datc of the most recent
advance 1o you thercunder, interest, optionai credit life and/or disability insurance premivms, and misccllancous fees and
charges for ten (10) years from the date hercof; all such sums, if ot sooner paid, being due and payable ten (10) years from the
date hereof, the ("Maturity Date®).

To secure toaus: (2} the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of all other suric. with inierest thereon agvanced in accordance herewith 10 protect the security of this Mortgage, and the
performance of the ervenants, and agreements of you herein contained; (b) the repayment of any future advances, with interest
thereon, made 0 you iy us pursuani 10 paragraph 7 hereof (such advances pursuant o paragraph 7 hercof of principal made
after the date hereol bring referred to as "huture advances™); (c) any "Loans” (advances of principal after the date hercof) as
provided for in the Agriement (it being the intention of you and us that all sech Loans made after the date hercof enjoy the
same priority and security tercby created as if all such Loans had been made on the daie hereol)y, and (d) the performance of
your covenants and agrecmentsounder this Morigage and the Agreement secured hereby. For this purpose, you do hereby
mortgage, grant, convey and warrapt (unless you arc an Iliinois land trust, in which case you morigage, grant, convey and quit
claim) 1o us the following descrives property { "Property” ) localed in the County of Cook and State of llinois:

12th
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THE SOUTH 22 FEET OF LOT G ANI>THE NORTIt ¢ FEET OF LOT 9 IN BLLOCK 10 IN REHM AND OIIELL'S
SURDIVISION OF BLOCKS 4 TG 15 INCLUSIVE IN ROBSON WEDDELL'S ADDITION TO OAK PARK, SAID
ADDIUTION BEING A SUBDIVISION Cr THE WEST 694 FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 18, TOWNSHIP 39 NOERTH, RANGE 13, EAST OF THE THIRI} PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

P.LN. No. 1: 16-18-323-023 PROPERTY ADDRESS: 1181 Wisconsin Avenue
P.LN. Nu. 2: Oak Park, Hlinois 60304
You covenant that you are lawfully seized of the csta ¢ hereby conveyed and have the right Lo mortgage, grant and convey
the Propenty and that the Property is unencumbered, except jor encumbrances of record.  You, unless you are an Illinois land

trust, warrants and will defend generally the title to the Propeity 7gainst all claims and demands, ssbject 10 any encumbrances
of record.
Covenants. You and we covenanl and agree as follows:
1. Payment of Principal and Interest. You shall prompily pay wacn duc by the terms of the Agreement the pn‘ncipa)g
of and intercst accrued on the indebtedness evidenced by the Agreemer i, tagether with any other fees, charges or premiums g3
e

imposed by the Agreement or by this Mortgage.
2. Line of Credit Loarn. This Morigage sccurcs a Line of Credit Loan Agreiment, You will enjoy access to that Line ot‘C{g

Credit during 1the term hercof.

3. Agreed Periodic Payments. During the term hereof, you agree to pay on o before the payment due date shown on a
cach periodic Billing Statement the Minimum Payment Duc for that Billing Cycle (cach 2iling Cytie will be approximatcly onc
maonlh). The payment duc date for cach Billing Cycle is approximately twenty-five (25) days after the close of 1he Billing Cycle.

If, on the Maturity Dailc, you still owe amounta under the Agreement, you will pay t1o3¢ amounts in feil on the Maturity
Datc.
4. Finance Charges. You agree (o pay interest (a "Finance Charge” ) on the Outstanding Principal Balance of your
Preferred Linc Account as determined by the Agreement. You agrec to pay interest at the Aavaal Percentage Rate of

14.4000 %.
5. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the

Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant 10 paragraph 7 hereol
will he treated as Finance Charges for purpases of application of payments only.

6. Charges; Liens. You shall pay al} taxcs, asscssments, charges, fines and impositions attribmable to the Property
which may atlain priority over this Morgage, and leasehold paymenis or grounds rents, if any. You shall promptly furnish to us
receipts cvidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. 1f you fail 1o perform the covenants and
agreements comained in this Morigage, or there s 2 Jega) proceeding thad may significanily affeet our rights in the property
{such as a proceeding in bankruptcy, probate, for condemnation or 10 eaforce laws or Regulations), then we may do and pay for
whatever is neeessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attorncys’ foes and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we du not have to do so.

Any amounts disbursed by us under this paragraph 7 shali become additional debt of yours secured by this Morigage.
Unless you and we agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agrecment and shal be payable, with intcrest, upon notice from us 10 You requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extcnsion 3f the time for payment or modification
of amortizaion of the sums secured by this Morigage granted by us to any successor in interest of yours shall not operate to
rcicase the tiability of the original Preferred Account Holder's or your successor in interest. We shall not be required o
commence proceedings against any successor in inlerest or refuse 10 extend time for payment or otherwise modify amoriization
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's
SUCCESSOTS in interest. Any forebearance by us in exercising any right or remedy shall po1 be a waiver of or preciude the exercise

of any right or rcmedy.
8. Succesyor and Assigns Bound; Joint and Several Liahility; Co-Signers. ‘The covenants and agreements of this
Morigage shall bind and hencfit the successors and assigns of you and us, subject to the provisions of paragraph 12, Your
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covenants and agreements shall be joint and sceveral. Any Mortgagor who co-signs this Morigage but does not execule the
Agrecment: (a) is co-signing this Morigage only to mortgage, grant and convey that Morngagor’s interest in the Properly under
the terms of this Morigage; (b) is not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that we and
any other Mortgagor may agree 10 extend, modify, forcbear or make any accommaodations with regard (o the terms of this
Mortgage or the Agreemant without that Mortgagor's consent. Such a Morigagor is identified below by executing this
Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree 1o comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have priosity over this Morigage,
including specifically, but not limited 1o, timely making the payments of principal and interest due thercunder. Your failure to
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, 1rust deeds oy
sccurity agreements shall constitute a defaull under this Morigage, and we may invoke the remedies specified in paragraph 14

hereol.

1t. Defauls.

{a) The occurrence of any of the following cverts shall constitute a defau)t by you under this Mortgage: (1) failure to pay
when duc any sum of money duc under the Agreement or pursuant to this Mortgage; (2) your action or inaction adversely
affects our security for the Agreement or any right we may have in that security; (3) youa gave or give us any false or malcrially
misicading informatien in connection with any Loan o you or in your epplication for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in default under thc Agrecement or this Mortgage, we may (crminate your Preferred Line Account and
require you to pay immediately the principal balance ouistanding, any and all inicrest you may owe on that amount, together
with all pther feer, costs or premivms charged to your account. The principal halance outsianding under the Agreement afier
default shall contivue 1o accrue interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition (0 the righd 1o terminaie your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the cveat bf a default, we shall have the right to refuse to make additional Loans 10 you under the Agreement
(reduce your Credit Liaic)y, If we refuse (o make additional Loans 1o you aficr default, but do not terminate your account, you
muslt notify us in writisie ¢ you would like to obtain further Loans and can demonstrate that the condition that led to the

default no longer cxists.
12. Transfer of the Prcper.y. 1f all or any part of the Property, or an intcrest therein is sold or transferred by you, or if

the beneficial interest, or any part Jhereof, in any land trust holding title to the Property is assigned, sold or transferred, or if
you or the title holding tmst eniel mto Articles of Agreement for Deed or any agreement {or instaliment salc of the Property
ar the bencficial interest in the title/'nclding land (ruse, withaut our prior written consent, excluding: (a) the creation of a
purchase mosacy sccurily interest for sizoschold appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or () the grant o1 any leaschold interest of three (3) years or less not containing an oplion to purchase,
we may, at our option, declare alf sums scecur :d by this Mortgage 1o be immediatcly due and payable.

13, Right to Reduce Line of Credii. *vo may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (a) the value of the jour Property drops significantly below the appraised valuc upon which 1he
Agreement was based; (b) a material change in your fiazacial circumsiances gives us reason to believe that you will not be able
10 make the required payments; (c) governmental acticiprectudes us from charging the Annual Percentage Rate permitied by
the Agreement or governmental action adverscly affects our-ticn priority such that the value of owl security interest falls below
120% of your Credit Limit; {d) we are natificd by our Regilatory Agency that continwing 1o make Loans constitutes an unsafe
and unsound practice; or (¢) you are in default of any maierizl.obligation under the Agrcement. If we refuse 10 make further
Loans to you, but do not lerminate your Preferred Line Acouant, you must notify us in writing if you would like to oblain
further Loans and can demonstrate thal the conditions thal gave 1s the right 1o refuse 1o make further Loans has changed.

14. Acceleration; Remediex. Upon a Default by you under'th's Mortgage, we, al our option, may require immediate
payment in full of all sums secured by this Mortgage without furtic demand and may foreclose this Mortgage by judicial

rocceding. We shall be entitled Lo collect all expenses incurred in pursaing the remedics provided in this paragraph 14,

p :
inciuding, but not limited 10, reasonable attorneys’ fees and costs of titlc evidery=,
estead. You waive all right of homesicad exemptic n in'the property,
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MORTGAGOR Patriciv]. Cougnar
90245334
ale of lilinois
County of < ey
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY 1hal Robert

J. Royals#Patricia J. Cnughlin,%rsonally known 0 me (o be the same person whose names are subscribed o the
foregoing instirument, appeared before me this day in person, and acknowledged that they signed, scaled and delivered the said
insirument as their frec and voluntary act, for the uses and purposces therein set forth, including the rcjcase and waiver of the
right Of hOMCSICAd I T BA A LON | SARAE AT AR L2075 £ A& LS B s’ IR

A
Given under my hand and official seal, this L2 day of /QAA‘?'/ 1925

)

/ / Notary Public TPFFICIAL SEAL
Commission Expires: __ 2 /7S L ‘ Rotary mh"q%ﬂ?cﬂ({f Hlinots ]
$ My Commission Fxpires 2/3/01
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(Assignment of Rents)

PREFERRED LINE One South Dearborn Street
Chicago, Hlinois 60603

Numbcer: 931170938110
90

THIS 2-4 FAMILY RIDER is made this 12th day of May L1990
and is incorporated into and shail be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
("Security Instrument” ) of the same date given by the undersigned (the “Borvower™ ) to secure Borrower’s Preferred Line

Agreement with Citibank, Federal Savings Bank (the "Lender” 3 of the same date and covering the property described in the
Sccurity Instrument and located at:

1181 Wisconsin Avenue
Oak Park, Illineis 60304
{Peopecty Address)
2-4 FAMILY COVENANTS. [n addition 0 the covenants-and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. Use of Projperty; Complinnce with Law, Borrower shatl not seek, agree (0 make a change in the use of the Property or
its zoning classificziion, unless Lender hos agreed in writing 1o the change. Borrower shall comply with all laws, ordinances,
regulations and regyirements of any governmental body applicable to the Property.

B. Subordinat( L'ens. Except as permitted by federal law, Borrower shall not allow any licn inferior to the Security
Instrument 1o be perfectzad 1 painst the Property withou! Lender's prior writien permission.

x C. Rent Loss Insurur(e. Borrower shall maintain insurance against rent loss in addition to the other hazards for which
insurance is required by Paragirzph 4.

D. Assignment of Leases Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property and all
security deposits made in connec’izn with leases of the Property. Upon the assignment, Eender shall have the right 1o modify,
extend or terminate the existing leases-and 10 exccute new leascs, in Lender's sole discretion. As used in this paragraph D, the
word "leasc” shall mean "sublease” if tl.e Scoarity Instrument in on 2 leasehold,

‘é E. Assignment of Rents. Borrowdr upsanditionally assigns and transfers 1o Lender all 1he rents and revenuces of the

raperty. Borrower authorizes Lender or (Lender's agems to cotlect the renis and revenues and hereby directs each ienant of
the Property to pay the renis 10 Lender or Lepder's agents. However, prior (o Lender's notice 1o Borrower of Borrower's
breach of any covenant or agreement {n the Securiy Instrument, Borrower shall collect and reccive all rents and revenues of
the Properiy as trustee for the benefit of Lenderan Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additionai security only.

If Lender gives notice of breach 10 Borrower: (i) all rents reccived by Borcower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums sccured ty the Security Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii} each tenont of the Property shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s wrilten demand to the tenant.
Borrower has not exccuted any prior assignment of the rents ard has not and will not perform any act that would prevent

Lender from excreising iis rights under this paragraph E,
Lender shali not be required to enter upon, 1ake control of £ iaaintain the property before or afier giving notice of
breach io Borrower. However, Lender or a judicially appointed Cereiver may do so at any time there is a breach. Any

application of rents shall not cure or waive any default or invalidate 2»; other right or remedy of Lender. This assignment of

remis of the Property shall terminate when the debt sceured by the Security Intiruinent is paid in full.

F. Cross-Pefanlt Provision. Borrower’s default or breach under any note o7 agreement in which Lender has an interest
shall be a breach under the Sccurity [nstrument an nder may invokc ary o the remedics permitted by the Scourity
Instrument.

BY SIGNING BELOW, Boy, ily Rider.

Robert J. Royals signalurc?{\

Deie ;:_//Q’/ﬁo
/ f

Patricia J. Coughlln signaturex
90215334
9n245494

24 PAMILY RIDER




