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MORTGAGE

THIS MOR r('iAGL' ("Security Instrument”) js given an . May LB e e .

1996 The vioy HERAL B, Méz_'_:,t, el Gamboa, single, David Gamboa, single.,. Rane. .Gauboa.,. .single,
'_Jose Gambag,. singa.e MATY a&" a’p 03;!‘ GanRCHurrower™). This Security Instrument is BIVEN 16 ..ot i eevans

‘Avenue Buuk of. Oak Park ............................................................. ., which is organized and existing
under :hcla\\s of.(..0.. Illimois. . ... . i andd WhOSE SQOFESS IS e e e
10 Qak- Park Ave., Qak Park, IL 60301 . ..o ISTRPR . (“Lender"}.
Borrzmc, owres Lender s *rmclpalsum of . Ninety Five Thousand.. . . ... ... .
. Dollars (L5 $ 95,000.00 . ) This debt is evidenced by Borrower's note
dnh.d lht SAMe darL an lh1s lecyioity Instrumen: £ Mote”) which prnv:dcs for monthly payments, with the full debtaf not
pard carler, due and payable «n [ _May 18, 19%5 . .. .. . e Thas Security Instrument
secures 10 Leuder (i) the repaiment ~f the debt evidenced by thL Nn:c wnh rmrrct.( and :il rerewals, extensions and
madifications, (hi the payvment of ol 70ther sums, with interest, sdvanced under paragriph 7 to protect the security of this
Security Instrument: and (€} the peri=/monce of Borrower's coventants and agreements ander this Securiy ustrumen and
the Note For this purpose. Borrower Goes bateby martgage, gramf ahd convey to Lend 7 the folowing described property
located in ... e s Cook .. .. ... ... e ey e s Caunty, lHhinos:

Lot 188 and the West 7.06 Feet of the North 91.42 Feet of Lot 187 and also the

West 7.23 Feet of the South 33,54 Feet of Said Lot 187 in E.A. Cummings Company's
Second Addition to Warren Park, a Laldivision of the Scutheast 1/4 of rhe Southwest
1/4 of the Southeast 1/4 and the West 272 of the Southeast 1/4 of the Southeast 1/4
of Section 20, Township 39 North, Range i3, East of the Third Principal Meridian,
in Cook County, Illinois.

P.I.N. #16~20-427-027 -

A4

-

BIiGh

which has the address ol ... 5822 W. Cermak Rd, . ey CIGRXS .

15treet? fCy]

Hlinos .. . 80630 i e o A Property Address'),

{2 Cc.de'

TOGETHER WITH all the improvemenss pow or hereaiter erected vn the property, and all casemems, rights,

#ppurlenances, rents. royatues, mineral, o and gas nghts and profits. water ngls and stock and all fixtures now or
hereafter o parl of the property. Al replzcements and additions shall also be covered by this Security Instrument. Aliaf the
forcgorag s referred 100n this Secnnity Insfrument as the “Property ™

Borpaowi kR CoviNasts that Borrower s lawfully seised of the estate hereby conveyed and has the right o
morigage. prant and consvey the Property and that the Propeny is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 1o any
encumbrances of record

THIs SUCURITY INSTREMENT combiies aniform covenands for paiona) wse and nor-uniform covenants with
fmnted varations by purisdiction ta consbimie a umlonn secunty instruimnent covering real properiy.

WLLINOIS - sinpie Farrity--FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 (2/83
REQADER FROM ILLIANA FINAMCTAL. (e
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If Lender required mortgage insurance as a condison of making the loan secured by this Security Tnstroment,
Borrower shall pay the preminms required 1o mantain the insursnce in effect until suck time as the requizement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement of applicable law.

8. Inspection. lenler or its agent may make reasonable entries upon and inspections of the Propeniy. Lender
shall give Borrower nobice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct oF consequential, in connection with
any vondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be puid to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sims secured by this Securiry
instrument. whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following Fraction: (a} the total amount of 1the sums secured immediarely
before the taking. divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrowei

I the Property is abundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor affes to
make an award orsettle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice 18
given. Lender istuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by 1his Secusity Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or
posipone the due date o the monthly payments refecred to in paragrapbs | and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatra of the sums secured by this Security Instrument grinted by Lender to any successor in
interest of Borrower shall nofoserate to releasc the liability of the origina) Borrower o1 Borfower's SUCCessors in interest.
Lender shall not be required to/commence proceedings against any Successor ininterest or refuse 10 extend tume for
payment or otherwise modify ano! tization of the sums secured by this Securiiy Instrumeni by reason of any demand made
hy the original Borrower or Borigwer’s successors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the/exdreise of any right or remedy.

11. Successors and Assigns Bouri; Joint and Several Liabiiity; Co-signers.
this Security Instrument shall bind and benefitaive successors and assigns of Lender and Borrower, subject to the provisions
of parageaph 17. Borrower's covenants and agrecinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (ayis Co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under thie {emms of this Security Instrument; (b} is not personally obligated ta pay
the sums secured by this Security Instrument: and (¢} a4rees that Lender and any other Borrower may agree to ¢xiend.
modify. forbear or make any accommodations with rogurd 1o 1he lerms of this Security Instrument or the Note without

The covenants and agreements of

that Borrower’'s consenl.
12. Loan Charges. If the loan sccured by this Sedurity Instrument s subject 10 a Jaw which sets maximum loan

charges. and that law is finatly interpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted lmits, then: (a) any such loan charge shal) be reduced by the amount
necessary ta reduce the charge to the permitted Jimit; and (by anySums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Eender may choos? 10 make this refund by reducing the principal vwed
under the Note or by making a direct payment to Borrower If a refund {eriuces principal, the reduction will be treated as a
partiai prepayment without any prepavment charge under the Note.

13, Legislation Affecting Lender's Rights.
rendering any provision of the Nete oF this Security 1nstrument unenforceable fccording toits terms. Lender, atits nption,

may reguire immediate payment in full of all sutns secured by this Secunty Instoiment and may invoke any remedies

permitted by paragraph 19. If Lender excrcises this option. Lender shall take the srers specilied 1 the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Securtty Instrument shall be given by defivening 1t or by
masting it by first class mail unless applicable law requires use of another method. Tad naotice shall be directed ta the
Property Address or any other address Rorrower designates by notice to Lender. Any noticl in Lender shall b given by
first cluss mail to Lender's address stated herein or any other address Lender designates by nwvice 1o Borrower. Any nobwe
provided for in this Security Insicument shatl be deemed to have been givesn 10 Borrower or Lend(r when given ag preovided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal fa Lnd the law of the
Jurisdiction m which the Property is located. In the event that any provision or clause of this Security Pastrument or the
Note conflicts with applicable Taw, such conflict shall not affeet other provisions of this Security Insiru(nent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrionene and rhe
Note ae declared to be severusble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secority Insteument

$7. ‘Fransfer of the Property or 8 Beneficiaf Interest in Borrower,  If ail or ans part of the Property or any
interest in it is sokd o transferred (or 1F a bencficial interest m Borrower s sold or translerred and Borrawer wonor a natoral
person) without Lender’s prior wntten consent, Lender may, at Hs option, require immediate payment in full of atl sums
scenred by this Secunty Insirument. However. this option shall not be exercised by Lender f exercise 1w pralibited by
federal law as of the date of thes Sccurtty Instrument.

I fender exercises this option, Lender shall give Borrower notice of acceleration The noniee shall pros:de o peroosd
of not Jess than 30Jays from the date the nobee is delivered or maited withan which Borsower must pay all sums wecured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this penied. Lender may invoke any
remedies permitted by this Secunity instrument without further notice or demand on Borrower.

18. Burrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall hieve the night to have
enforcement of s Security Instrument disconiinued at any tinme prior to the carhier of: (a) 3 days (of such other period as
applicabie law may speedy for reinstatement ) defure sale of the Property pursaant to any power of saie contmnzd in this
Security Instrument: ar (b} entry of a judgment enforcing this Secunty Instrument. Those comditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had oo acceleration
occurred, (b) cures any defaubt of any other covenunis or sgreements; () pays all expenses incurred in enforcing this
Sccurity Tastromeny, including, but not hmited 10, reasonable sitorneys’ fees; amd (d) tekes such neton s Lender may
reasomabiy require to wssure that the lien of this Securty Instrument, Lender's sights in the Property and Borrower'™s
obhigation to pay the sums secured by this Sceurty Instrument shall continue unchanged. Upon remsiatement by
Borrower, this Security Instrument and the obligations wecured hereby shatl remasn fuily eBective as 1f no acceleration had
occurred. Fowever, this right 1o reinstate shall not apply in the case of seceleration under paragraphs 13 or 17,

If enactment or_Capiration of applicable laws has the effect of

HTISVECE
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