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MORTGAGE

THISMORTGAGE ({“Security Instrument”}is givenon MAY

19 gg Themorigagoris pAVID R. PRILL A BACHELOR
(“Borrower'). This Security Instrument is given to
,» which is organized and existing

4,

LIBERTY BAMK FZR® SAVINGS
under thelawsof STATE OF I[LLINOIS , and whose address is
7111 WEST FQOSTF« /ZVENUE, CHICAGO, ILLINGIS 6D656
Borrower owes Lender the principalsumof FIFTY FIVE THOUSAND TWO HUNDRED & NO/10Q*sswawswws
ARRRF R AR AE SRR A NS NN R I A A AR Daollars{(US. S 55,200.00 ). This debit is evidenced by Borrower’s note
dated the same dale as this Secariiy Instrument (*'Note™), which provides for monthly paymetrits, with the fun debt, if not
paid earlier, due and payablc o/ 5 NE 020 . This Security Instrument
secures to Lender: {a) the repaymen’ of the dcbr evidenced by the Note, with interest, and a)l renewals, extensions and
maodifications; (b the payment of all orliel sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the perforraance of Borrower's covenants and agreements under this Security Insiroment and
the Note. For this purpose, Borrower does '1ercy mortgage, grant aed counvey te Lender the following described property
County, Hlinois:

("*Lender”).

located ip COOK

UNIT 102-B AS DELINEATED ON SURVEY O THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (MEREINAFTER RUFER"C0 TQ AS PARCEL): PART OF THE
SOUTHEAST 174 OF THE NORTHWEST 1/4 GF SECTION 24, TOWNSHIP 42 NORTH,

RARGE 11, EAST OF THE THIRD PRINCIPAL MELTwIAN, BEING SITUATED IN MHELLING
TOWNSHEP, IN COOK COUNTY, ILLINOCIS, WHICH SURVEY 15 ATTACHED AS EXHIBIT A %
TO DECLARATION DF CONDOMINIUM FOR QUINCY PAI'X CONDOMINIUM ) MADE BY EXCHANGE 3
NATIONAL BANK OF CHICAGO, A NATIONAL BANKING 4SSOCIATION, AS TRUSTEE UNDEA o
TRUST AGREEMENY DATED JANUARY 4, 1971 AND KNOWN (A5 TRUST NUMBER 24678 RECORDED ‘;a
1L w0]1S AS DOCUMENT 21623205; ﬁ
[

IN THE OFFICE OF THE RECORDER GF COOK COuUNTY,
TOGETHER WITH AN URDIVIOED 1 PER CENT INTEREST IMN SALD PARCEL (EXCEPTING
FROM SAID PARCEL AtL THE PROPERTYY AND SPACE COMPRISING ALl THE UNITS THEREQF
AS DEFINED AND SEY FORTH IN SAID DECLARATION AND SURVEYL ' iN COOK COUNTY,

ILLINDIS.
ALSO: RIGHTS AND EASEMENTS APPURTEMANT TQ THE ARBOVE UESCRIBI O REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTYY ST FORTH IN THE

AFOREMENTIONED DECLARATION FOR THE BENEFIT OF THE REMAINING PRLFERTY
DESCRIBED HEREIN.

INDEX NUMBER: 03-24-102-004-1006
T... *1‘“. C

PERMANENT :
. ]
COMMONLY KNOWN AS: 708 EAST OLD WILLOW RGAD, PROSPECT ugl%?h?‘émm, NS Fa5/P0 1hsSeinG
. MBI G R SO0—245%218

CONY. COBNTY RICORDER

/ %
PROSPECT HSTS '
[Cityd
{21 Cods)

TOGETHER WITH all the improvements now or bereafier crected on the property, and all easements, rights,
appurtensances, rents, royalties, mineral, oil and gas rights and profits, warer rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall afso be covered by this Security Instrument. All of the

which has the address of 708 €. OLD WILLOW RS '
[Stree?}
Ilinos 6007GC ('Prooerty Address™);

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed and bas the righ to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

foregomng is relerred to in this Security Instrument as the “Property.” §
i e
N
it
o

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with

fimited variations by jurisdiction 1o constitute a umform security instrument covering real property.

ILEINODIS —single  Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. lender or ity agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier 1o an inspection specifying reasonable cause for the inspection.

9. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a parnial tsking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds muttiptied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1 Borrower that the condemmnor offers to
make an award o settie a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender/c ar thorized to callect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lendorand Borrower otherwise agree in writing, any applicition of proceeds to principal shall not extend or
postpone the due duts'o” the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower N/t Released: Forbearance By Lender Not 8 Waiver. Exiension of the time for payment or
moditication of amortizeion of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shalinor ¢oerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required Jo)commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an.esidzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude thie £ xeceise of any right or remedy.

© 11, Successors and Assigns Brand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumesnt shall bind and bepChit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower’s covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only 1o monigage. grant and convey
that Borrower's interest in the Property undersiiziierms of this Security {nstrament: (b} is not personally obligated to poy
the sums secured by this Security [nstrument; and/c; agrees that Lender and any other Borrower may agree to cxlend,
maodify, forbear or make any accommodations withl regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Cecurity Instrument is subject to a law which sets maximum loan
charges. and that law s finally interpreted so that the icrest or other Inan charges collected or 10 be collected in
connection with the loan exceed the permiited limits, then.fa>any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perminted limit; and (b) doysems already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooie th make this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. If a refuiwt reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Lender's Rignts. If enactment or cxpimation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceatiie according to its terms, Lender, at its apiion,
may require immediate payment in full of =il sums secured by this SecorieIrstrument and may invoke any remedics
permitied by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security [nstrumen? <hatl be given by delivering it ar by
mailing it by first cluss mail unless applicable law reguires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notiseto Borrower. Any natice
provided for i this Security Instrument shall be deemed to have been given to Borrower or Lender vhen given as provided

in this paragiaph.
15. Geverning Law: Severability, This Securnity Instrument shall be governed by federat baw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi(v instrument or the

Note conflicts with applicable law, such conflict shail not affect other provisions of this Sccurity Instoomont ar the Note

which can he given effect without the conflicting provision. To this end the provisions of this Security Instiument and the -~

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If zll or any part of the Praperty or any
interest it is sold or transferred (or if a bencficial interest in Borrower is sold or 1ransferred sod Borrower s not s natural
persont witiiout L ender's prior written consent, bender may, ot Wy option, require immediate payment in full of all sums
secured by this Securty Instrument. However, this aption shall not be cxercised by Lender o exercine is prohibiled by
federal lnw as of 1he date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. [f Borrower meets certain canditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1e the earlier of: {(a) 5 days {0t such other period au
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Sccurity 1nstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Barrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
occurred; (b} cures any defaull of any other covenanis or sgreements; (¢) pays al} expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
abligation to pay the sums secured by this Security Inscrument shall continue unchenged. Upon reinsiatement by
Borrower. this Security Instrument and the obligations securced hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Ry

R An ANy




50245218

UNOFFICIAL COPY

wstied 2unsanba

JMOIIOG 01 JApue] wsedg adHou Hodn IS0 Yim gudnd aq prys pue ajer 0N MY IR TUIMINGSIP JO Yep oy
WO 1520210 FEaq [|PYS SIUNOWE 35341 ‘Judinied O sulI31 12Y10 03 3281 12pPUIT PUR JAMOILCYH S$A[U) TUAUNNSH] Siunday
1Y) AQ PAINIDS ISMOIIOH JO 1GIP [BUOIBPPR 3Wwo0aq 1ieys ( YdesBraed siy 20pun 1Hpua 4Q PASIngsIP siuncwe fuy
0% OP 01 3ATY 10U S0P JopuT ¢ Ydwafesed siy) Japun uonow axe) Av 1ppud’}
ysno iy snudar mjew o) £123doag i uo fuiaatua pue sasy siaulone aqeuesedl Buifed “unos vl Buseadde aunwinns
AnIn0ag sy Jaao A1oLd SEY Yolgm udl] B A PRAINDIS swuns Aue uifed apniaun Anw suotoe s aapua Aizadodg ay)
s1yFus s 1pua] pur £145doad 3141 JO anjra Ay 152103d 01 A2ELSIDIU SIIIAMEM 10] Led pure op Sew 1ApUI T UMY (suonenday
10 SME] D2J0JUD O 1O UOHBLUAPUOD 10) *dteqoad ‘A01dnayung wi Buipasscad v sw yans) Aadorg agr w1 siydia s aapua
saagw Apunagrufis Avw 1oyl Suipaoosoad 183 v 81 21015 10 JudwINIISY) ARINDAG 1Y UL PIIIUOD STUNUASTER PUe L jurydA0D
ayy unopad 01 spny Jamaliog i douesasuy aBedisogy Apadoag ) ur spyBiy §23pUIY JO ORI L
BT U1 23810W oy 03 32388 15puaTT sEduN D131 10U (RIS 311 By
pue ployasea) ay1 "AL3dosd 241 01 3111 39 SIINBIT JaMCIIOF JT PUE ‘2583 21 JO su0iS14040 210 Y A)diod preys Jamoiioy
‘PIOYASEI] B UD §1 JUSLNIISU] S1LIND3G SIYY )] "9IvEM JIUMIBOD 10 Meioudiap o) Luadoig ag) mofe fuadasg ays aBuryd
Apenueisqns 10 sdetuep *{0415ap JOU [[TYS IIM0II0H  'SPloYaseaT] (L)aadoud O FJUBUIUIE]Y PUR UOHBAIIIN] ‘9
‘uoisIinboe ay1 0) Joud A TIPAUIUT JUDIUNIISH]
£1n52g sij) AQ PRANDAS SEUNS 31} JO 1UIIX3 Y3 01 J3pua] 01 ssud ([eys vomsinboe ayr o) Joud £usadorg sy o1 adewiep woyy
Burinsas spaasc d pue satatjod asurinsm Auw o1 1T s 12m01101 ‘13pud] Aq paainboe si Luadoag sy 3 ydeadesed sapun
11 siuswied 4,0 funowe a3 sfueyd o 7 pue | sydeBesed vl o1 paasajas siupwAed £pppuow ays jo 31ep anp 2yt auodisod
10 pudixa Jou jfeus fadoutid 01 spassosd jo uoneandde Aue *Fuiitim UL 22381 X5IMIALI0 JDMALINY PUR JAPUITY S| U
“URALF 1 0108 2Y3 UAM
wifaq [m poriad ALn-(oiay | anp UdY) 10U 10 IBYIAYM IUdLINAIsU] S1an02g s Aq painoas swns fed o1 Jo Luadoag mp
2301503 30 21rdaa 0) sprocad ayy asn {ew 1apud Y spadnald Fsurinsul AY) IO ABIL IFPUDTT USYD WITED 1 INAS O] PRIIRD
SEY IR AJUVINSUL Y] (61 IIPUIT WCI) I3N0U B SABP (If LIYLHLM IIMTHE JOU $20P 10 ‘L1103 Y1 SUOPURGE JIMOII0H
31 tamontog] 01 pind SS0XS A6 LIIM AN UYD 10U JO JRYIaYm Juawnise] A1Inoag syl AQ parnoay swns ay) o] payjdde
aq [reys spaasasd dduRINSUT Y PRUISEI] Q PINOM A1INGS 5,12PUDT 10 OISEY) A[TIWOU0dD Jou stnndar Jo uonriosn
31 J] "PAUISEI] 10U $1 AHIAIDS 5 LG PUR JQISTYY A[Ed1wouoda si nedas Jo uonrioisay ay i paBewep Auadoay ayr go
nedas 10 uonioisal 03 patidde aq [|2ussp3asosd asursnsul ‘Buijizm 11 2218 ASLMIDYIO J2MOII0E PUT IAPUIT] S$I|U Y
13407504 AQ ANdwiodd apew 10U Jt SSO[ {0 Joosd IxeU ABW 23pUFT J2PUIT PUE I2LIRD
aauminsyy ay2 03 2104 1Wwodd 2413 (|BUS 12M0LI0G SS0] JO IUAD 3YI U] SADHON JumduR) pue stunituaad pied jo sidiasar e
Japua o) om18 Apdoad puys 1omod0g ‘sa6inbos Japuay Jp sjraauas pui saatjod Yy proy 01 1y8u ay) samp ||eys aapuag
asnmpo afeBlIow PIRPpURIS ¥ APHOU JRYSs puE 1aPua] 01 5|qRIdande 3q (jRYs S|Emaudl pur sajod asurInsw v
PlagU M A|QrUOSEMIUN
5q 10 [jeys Yolum (RA0IUdE < fapua of [aafqny 2umn2i0H AQ Uas0YD q HRYS 2d0RINsU] ) Buplaoad 1aH1Ed Rdueins
ay g, sasnbal 1apua eyl spoXd 3y 10) pUP SILNOWE Y1 Ul PANTIUIDW 3Q {|BYS IDURINSUI SIY ] AduRINSUL sainbos
JPPUT Yoiym 10] SpaRzey (10 AUR pur ,93RIBA0D POPUANXD,, WIS AN URYIIM PAPNOU SPIBZEY 21 AQ $sof ysede paansi
£112d0JJ Y UL PAIDBID 131E0RY S0 FURSIXG MOV UL OIALUL 2y dIIN |[BYS 1PMOLIOE  IIUBINSH] plETRE] S
2o10u Jo Ui mp o
SAEP G WIYNM 2A0GE Y110 3% SHONIB I3 JO JIOU L 3UO NE] IO U] Y AJ$NBs [[RYS 10m0s10g ual] 3y AnmAjuuapr asnon
¥ 1am0110g] A8 Awll 13pus ] ftusunaasuf K1anosdg s1ys 1aa0 Hoond utene Avw yatnym usyy e o afges s {uaadoag oy
30 nud Aun 1) SUILIIAP JAPUST JT TUWNNSUT ATINDRG SHYT O Har ) unumprogas 1apuat] 01 L1opysnes Juawsarde
ue U YT JO IBPIOY YT WOLJ SIS (3) 10 Anadosd S o Med £d8 0 2IR12)10) 10 U] Y] JU JUALIDIGIUD Y] juadsd
0y ajesado unundo s, 39pus} 241w YoIym sBuipaconad jeds) 'ur um ayr 1O TuIWeN05uUd 1suIEBe spudjap 10 “AQ usy M) Yurg
pooB ur 15300 (q) USpua 03 HaRIdadIR JAUUBW B U1 U Y1 £ paandds saueiyqo dg) jo tuaw ded ayr 01 Bunuim ur soaadn
() 1JAMOIIOE SN JUDWNIISUT AILINDIG $1Y) 1940 Ajusoud sey yowgm ual] Awaneyasip Apdwosd jregs ramoziog
siuaw Led ay) Furouapiad sydionos
1apua o1 ysnuny Adwoard eys ssmossog ‘41oap siwsw{ed asay) soyewn Jamesleq §] ydeaduaed st sopun pied ag o3
SIUNDWER JO $a30uU {[# ppud T o) ystuang A3dwold jjeys 1omosiog juswied pamo uesaad agy o) £p2a0p 3w uo wayl fed
HRys Jamoliog sauuew ey u pied jou i o ‘g ydeaSesed i papiaoad sauurws s upsuonirByqo asay) And ey aamoog
Kun t suns punozf ao syuswied ploydses) puw Juswinasu] KIUAdRg iyl 1aa0 Aroond utene Smo gyym Kuadoly
ayt o1 sqengue suonsodur pur sauy ‘safaeyd ‘siuswissasse 'saxm (e Snd jjeys Jemonof ) suary isakasy) e
anp jedivuuad 03 188} pue anp 1s319ut 01 'yunoj ‘7 ydeiBeand sapun Sjaeded siunowe o 'pagy ojoN
oy Japun anp safaeys uswdedasd o1 *puosss 10N aul 1apun anp safaryd siv) 01 sy padde ag v gs 7 puw | sydrafrind
Japun Japuat] Ag paalaoar stuawked jjo asiaianio sapiaosd me) ajgeapdde ssopu Cmuswdeg 1o cenonddy p
JUANBNAISUY L112N33G SIYE AQ PIFNODs SN 3y suindeap o n se soneaydde
JO AW Y1 e 1apud ] £q PRy spung Lun LaapuaT 4q voinsinboe 1 a0 Luadoug Sys Jo sres 2y o1 Jandamempaunul uey)
1219) ou ‘K|ddu jjrys 1apua] Gapu] 4q paanbaw 3o plos si Auadoag A o) ydeadered sapun § 1epud q By spung Auv
1dmo1Ioy 0f pungas Apduiosd jeys 1apua Juswinasay £1In0ag sy £q pandRs sWIAs {18 Jo Iy W) JuswanLsund g
~1epua] £q pazmbal se sjusn dnd s10us 10 2UO UF AZUSDYSD Y dn DREW 03 AIBEIDDU JUnOWE
Lue sopus] 01 Lud J[RYS JAMOLIOF INP UDYM ST M0IDsH 21d Kud 03 JUDDYNS J0U S1Iapua) AG PIRY spUn Ay jo junowe
241 41 ‘spun Jo siuswled A0 UO IIMOLICE 01 PANIPRID 10 Jamollog 01 predas Apdwodd aagna ‘uondo saamorrog v
‘aq [|BYS SS2OXI Y} ‘NP UIYA SN 01053 31 Aud 01 painbas JUNOWE 3y PIFOXD {JRYS SWDI MOLDSD BY) JO $HEP anp 2y
oy Joud ajqeded spuny jo stuawied Lj1uoi 53010] 3Y) Y1a 13419807 Japuac] £q pIoy spun.g ayl Jo yunoure ayl jy
TUBTINIISUT ATLINDSE sy
£q PAINDDS SWINS 2431 10§ AHINDS [BUOLIPPE se paSpajd a1e spun Y1 SPBW STM SPUN] 211 01 11GIP Yord Yoiym 10g asodind
Y1 PUR SPUNL 31 O] S3gaP PUR $11PAIa Fuimoys spun g 24l jo Fununosae (eauuy ue *allieys Inoyim ‘1omanog o1 o408 ey
FBpus spung ayy uo sfunues 0 1sormut Aue ramoxiog Knd o1 pasinbar 2q 1ou fjeys aapuay ‘pind aq o1 warsut wannbas
mep spgeondde so apew s uawaem@e ue ssajun) SpUNg Sy ue pred ag [[RYS 1SR T Runum e vt aspuay
pue ramoalog ofieyd 8 yons aNTl 01 1pURT] snuspd me| apqeoipdde pue spun g 31 w0 15312101 I2N0LI0H sArd Japuaty
SSaUN ‘SWaN Modash 2y Butkjiiaa 3o junodar sy Suizdjeun 'spunyg ag1 Bukdde pur RBupjoy so) a8reyd jou Avw aapuay
‘swial moassa ayl Led o1 spunyg ayr Adde (feys 13puac] (uoyNBISL UE YONS 1 1apua] Ji 12pua] Fuipnoun LoudBe v
10 peuapay e A Pasturivnd 10 PIINSUL 318 YOI m JO SIUROIIR 1O S1Sodap 341 HONNINISUL U W DIy 24 Jjeys spunyg 24 ]
SR AMOIDED 2NN JO SIRUNISH J|QBUOSER) PHIE R1eD JUSLIND JO s1seq
341 10 NP SPUNJ Y} ARWSD 41U IIPUIT |, SWIN MOAIED,, PI[(ED 2U0 SWaN s820 [ “Aue 1 ‘swanusid soueinsul SBefnow
fjread (p) pun swniwzad asumnsun prezey Apeal (9) Kur poAuadosg sy o s1uR1 punod 1o siuawied ployssed)
£iead (Q) huswasuy {unag sig) Joac Laond uene fW Yoiym SIUINSSIESe pue save] LRaK (B) 30 QIHIMI-UO
o1 [roha (, spun.g,. ) wins 2 jay i pred st 210N 341 (HUN 910N Y1 13pun anp ate siuswded Appuow Sep ays vo Japuat oy
Ard j1eYs 12MO0110¢ IPPUIT AQ J3A1BM USTILAM B 0) 10 mE| 3]qedifdde 0] 1dargNg  *3dUBINFUJ PUER SIXV] J0) SPUNY 7
10N S J12pun o sadseys ate pus uawdedasd £uR puP 0N 311 AG PADUAPIAY IQLP A3 U0 1SAI3IUL pue Jo mdbund 2
anp uaym Avd Apidwoad jjeys samoslog  ‘saBrwy)) 3)w| pus Judwidedasg I5au] pus (wdiduad ju Juamiey |
1SMO{10] ST 3AITE PUB ILBUIACD JSPUST DUB IDMOLIOYH  SINVNIAO) WHOAHIND




UN Qb sG@BRY: 1 5

THIS CONDOMINIUM RIDER is made this et e ere e rernnererineeien e 19,99
and is incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower') to secure Borrower's Note to

The Property includes a unit in, together with an undivided interest in the common clements of, & condomnium project

known as:

Quincy Park Comdominium . ... .. ... IO
{Name ‘o Condeminium Projoct]

(the “Condominium Preject™). If the owners association or other entity which acts for the Condominium Project (the

"Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the covenanls and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoninium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Consatizut Documents, The “Constituent Documents” are the: (i) Declaration or any other document which
crenies 1the Condoranium Project; (i) hy-laws; (iii) code of regolations; and fiv) other equivalent documents. Burrower shall
prompily pay, when (fue. all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insviance. So Jong as the Owners Association mainlains, with a generally nccepted insurance carrier, a
“master” or “hlanket” patiivion the Condominium Project which is satisfactory to Lender and which pravides insurance
coverage in the amounts, fer *iic_periods, and against the hazards Lender requires, incliding fire and hazards included

within the term “extended coverige,” then:
(i} Lender waives thegirovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurance on the Properiy: and
(it} Borrower's obligaticn upier Uniform Covenant 5 to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the réquired coverage is provided by the Owners Association policy.

orrawer shall give Lender prompt ndtice of any lapse in required hazard insurance enverage.
In the event of a distribution of hazavd insurance proceeds in lieu of restoration or repair following o loss to the

Property, whether o the unit or to common elemsiits, any proceeds payvable to Borrower are hereby assigned and shall be

paid to Lender for application to the sums secured by th.e Security instrumeni, with any excess paid to Borrower.

¢. Public Liability Insurance. Borrower shal! ‘ake such actions as may be reasonable to insure that the Owners
Assogiation mainwsins a public Lability insurance policy accegsiable in form, amount, and extent of coverage 10 Lender.

1. Condemnation. Fhe proceeds of uny award or cliim for damages, direct or consequentiai, payable 10 Borrower ]
connection with any condemnation or other taking of all or ane/purt of the Property, whether of the unit or of the common
clements, or for any conveyance in licw of condemnation, are hizicly assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Securily Instineaeist as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after sictice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominiurroject. except for abandoament or iermination

required by law in the case of substantial destruction by fire or other casualty ¢r inhe case of a laking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if e provision is for the express benefit of

Lender;
(iif) termination of professional management and assumption of self-manar>ment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability induyance coverage maintained by

the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Fender may puy them.
Any amounts disbursed by Lender under this paragraph F shall become additional deb of Borrower szcvied by the Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear intérest from the date of

disbursement at the Note rate and shali be payable, with interest, upon rotice from Lender 10 Borrower re(uesting piyment.

By S1GNING BELOW, Borrower gccepts and agrees to the terms and provisions contained in this Condominium Rider.

................................................................................ thgele!

Form 3140 12/83

£3508 SAF BYSTEMS AND FORMS
CHICAGO, 1L

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(1 Year)

THIS ADJUSTABLE RATE RIDER is made this ..2th. dayor... .May . ... 1922 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

{the “Sccurity Instrument”) of the same date Eivcn by the undersigned (the “Borrower™) to secure Borrower's

Adjustable Rate Note (the “Note™) to ....... BBEDSKMIOR, CHICAGO, ILLINOIS . . ..

. LIBERTY BANK FOR SAVINGS _ {(the “Lender") of the same date and covering the property
described in the Security Inastrumernit and located at:

| Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

AppITiun L. COVENANTS, [n addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Ledder further covenant and agree as follows:

A. INTEREST #ATE AND MONTHLY PAYMENT CHANGES

The Note provides for alt icinal interest rate of ....2..00.... % The Note provides for changes in the inzerest rate and
the monthly payments, as follows:

4, INTEREST RATE ANDMONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may caange on the first day of ... JWAY. doe . 1923, and on
that day every 12th month thereafier. Each gaiz on which my interest rate could change is called a “Change Date.”

{B) The fndex

Beginning with the first Change Date, my i1 terest rate will be based on an Index. The “Index” is the Federal
Home Loan Bank Board Nzalional Monthly Median Cos! of |Funds Ratio. The most recent Index figure available as

of the date 45 days before cach Change Daie js called tihe “Current fodex.”

If the Index is no longer available, the Note Holder will.Cbrose a new index which is based upon comparabie
information. The Note Holder will give me notice of this choice.

{C) Calteulation of Changes

Befare cach Change Date, the Note Holder will caleulate my new intcrest rate by adding ...l
Two_ and one Half percentage points ( 2:30. %10 ine Current Index. The Note Holder

will then round the result of this addition 1o the nearest onc-cighth of one percemiage point (0.125%). This rounded
amount will be my new interest rate until the next Change Date.

Beginning with the RXRRA change date, the interest rate will not be increased by more than Iwo

percentage points { 2.09:) on any change date.

The interest rate cannot be increased by more than & percentage poinds (%) above the Initial Interesi Rate

and the intercst rate canpnot be decreased to o rate fcss than the Initial Interest Rale at any uric during the term of

this loan.

The Note Holder will then determine the amount of the moathly payment that would be sufficie( to repay the
unpaid principal that I am expected 10 owe at the Change Date in full on the maturity date al my new inierest rale in
substantially equal payments  The result of 1his calculation is called the “Full Payment.” It will be the new amount of

my monthly payment.
§D) Effective Date of Changes

My new interest rate will become effecnve on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Datc until the amount of my monthly

payment changes again.
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthiy payment before the effective date of any change. The nouce will include information required by law to be
given me and also the nitle and telephone number of a person who will answer any question I raay have regarding the

notice.

ADJUSTYABLE RATE RIDER- -Single Famlly— o/84
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenans 17 of the Secunity Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. Il all or any parnt of the Praperty or any interes
in it is sold or wransferred (or if a benehcial interest in Borrower is sold or wransterred and Borrower is not a maiural
person) without Lender’s pnor writien consent, Lender may. at ity option, require immediate payment in full of ol
sums secured by this Security Instrument.  However, this option shall not be exeraised by Lender 1l cacrese s
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this optron af. (a)
Borrower causes to be submitied 1o Lender information required by Lender to evaluate the imended transferee as il a
new Joan were being made to the transferce; and {b) Lender reasonably derermines that Lender’s secunty wall not be
impatred by the loan assumption and that the risk of a breach of any covenant or agrecment in this Sccurity

Instrument is acceptable to Lender.

To the extenl permitted by applicable law. Lender may charge a reasonable fee ay a condition 1o Lender’s
consent to the loan assumption. Lender may also require the transferce Lo sign an assumplion agicement thas s
acceptable 1o Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Anstrument. Borrower will continue to be obhigaied under the Note and this Sccurity Instrument uniess

Lender relezsaes Norrower in writing.

If Lende! exarcises the option to require immediate payment in full, Lender shall give Borrower nouce ot
acceleration. The'noles shall provide a period of ot fess than 30 days rom the date the notice 1s delivered or maiied
within which Borrovwer nust pay all sums secured by this Sccurity Instrument. IF Borrower fails o pay three sums
prior to the expiration a/ this period, Lender may invoke any remedies permitted by this Securny Instrument withouw
further natice or demana o Earrower.

BY SIGNING BELO W, Purrower accepts and agrees to the terms and covenants contained in this Adjustabic
Raic Rader.

........................... (Scaly
-Botrowet

LASealy

{3onower




