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MIDWEST. MOKTGAGE. SERVICES, INC. )
1901 SOUTH MEYERS ROAD, SUTTE 300 90245381
OAKBROOK TERRACE, IL 60181
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THIS MORTGAGE (“Security Instrument™) is given on . ... .. MAY 22 ... ... A690 .
The mongagor is . JESUS A, &B .... RERA AND L7 V. CABRERA. MARRIED 7O EAY OTHER . ..., ..
............... ( "Burm\;rer").

’Ihls Secunty/lnstrurment is given to ... ... L
which s organized and existing under the laws of .. . THF ”Nl H’D STA TES. ()I’ AMERI(«A .........
and whose addriss is ... ... ONE FIRST NATIONAL PLAZA, CHICAGO, ILLINQIS, 6Q67¢ .
{(“Lender™) Bomoiver owes Lender the neipal sum of

,ONE HUNDRED EOFLY FIVETH(XJS&‘D FIGHT HUNDRED & 00/100 . . .. . ... ... .. .............
L4224800,00. ). This debt is evidenced by Borfower's note dated the same date as this

Dolars (US. 5 L

Security Instrument (*Note”which pruwdm for monthly payments, with the full debt, if not paid earlier, due and pay-
able on JUNE 1, 2020 0. ... This Security Insirument secures to Lender: {a) the repayinent of the debi evi-
denced by the Note, with interesd and all renewals, extensions and modifications: (b) the payment of all other sums,

Ny ; h i ,
with interest, advanced under paraszaph 7 10 protect the secunty of this Security Instrumeng; and (¢} the performance
of Borrower's covenants and agreeim=ns under this Security Instrumeni and the Note. For this purpose, Borrower does
i OO0k

fiereby mortgage, grant and convey 1o Laader the lollowing described propenty located in .. COCK ... ..

County, Hinois:

LOT 9 IM BLOCK 2 TN HOFFMAN HILLE UWT NUMBER 4 SUBDIVISION OF PART

OF THE l\bRI‘H EAST 1/4 OF SECTION 17, TOWNSHIP 41 MORIH, RANGE 10,
000K COOUNTY, IJLLINOIS.

EAST OF THE THIRD FRINCIPAL MERIDIAN,

. _ 1345 CANDLEWOCD LANE HOF'FMAN ESTATES
which has the address of . 07 77 0 U L e T . ,
{Street) {City)
REAI ESTATE TAX Y.D. # 2 Q7-17-209-011-0000

Minovis . 60184 (*Propeny Addrese™):
(Zip Code)
TocETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, appurte
nances, tents, royalties, mineral, oil and gas nghts and profits, water rights and stock and all fixtures now or hereafter a

part of the pmpéuv All replacements and additions shail also be covered by this Secnrity Instrument, All of the fore
guing is referred to in this Secunity Instrument as the “Prapenty”™

Borrowek CovEnants that Borrower is lawlully seised of the estate hereby conveyed and bas the right to
murtgage, grant and convey the Propeny and that the Property is unencumbered, except for encembrances of record.
Borrower warranits and will defend generally the title to the Property aguinst all claums and demands, subject to any en-

cumbrances of record.
THIS SECORTTY INSTRUMENT combines uniform covenants for national use and non- uniform covenanis with limited
variations by junsdiction to comstitute a uniform security mstrument covering real property

ILLINOIS —singia Famiuy—FHMA/FHLMC UNMIFORM INSTRUMENT ﬂy
FORM 2014 12i83
a——————

DEL 1558 {.2-86)
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ihon of makiag the loan secured by this Security Instru-

If Lender reqluin'd MOFIZNZe INSBTANCe as a con

ment, Borrower shall pay the premiams reguiredd to maintain the insurance in effect until such time as the require-
ment for the insusance terminates in accardance with Borrower’s and Leader's written agreement or applicable

law.
8. Inspecton. Leander or its agent may make reasonable entries upan and inspections of the Property.
Lender shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspec:

tion,
The proceeds of any award or claim for damages, direct or consequential, iu connec-

8. Condemnation. .
tion with any condemnation or other taking of any par of the Property. or for conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this gx‘curily Insirument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the total amoant of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
befare the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Barrower that the condemnor
es, Borrower fails 1o respond to Lender within 30 days after the

offers to make an award ursettle a claim for damaﬁ
ect and apply the proceeds, at its option, either to restoration or

datr the notice is given, Lender is authorized ta co
repair of the Property or to the sums secured by this Security Instrument, whether ur not then due,

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not
extend or pastpodies the due date of the monthly payments referred to i paragraphs ) and 2 or tgnnge the amount
of such pavmeiis.

Extension of the time for pay-

18. Borrowre/-Not Released; Forbearance By Lender Not a Waiver,
ment or modificattor’ of amortization of the sums secured by this Securny Instrument granred by Lender to any

successor in interest.o! Borrawer shall not operate to celease the Jiability of the original Borrower or Borcower's
sprepssors in interest Zepder shall not be required to commence proceedings against any successor in intevesl os
refuse to extend time for Gayment or stherwise modify amortization of the sums secured by this Security Insiyo-
ment by reavan of any denarid made by the original Botrower or Barrower’s sucressors in interest, Any forbear-
ance by Lender in exercising a4y right or remedy shaif not be a waiver of ar preclude the exercise of any nght or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security bastramien shall bind aond benefit the suecessors and assigns of Lender and Borrower,
subject to the provisions of paragraph/t7. Basrower's covenants and agreements shall be joint and several. Any
Borrower who cao-signs this Security Instzament but does not execute the Note: {a} is co-signing this Security
Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Insteament: {b) s not personally obligated to pay the sums secured by this Security Instrument: und {c}
agrees that Lender and any other Borrower inahyoagree to extend, modify, forbear or make any accommodations
with regard to the teims of this Secarity Instiupiedt ar the Note without that Borrower's consent,

12. Loan Charges. [ftheloansecured by tisSecurity Instrument is sibject to a law which sets maximum
loan charges, and that law is finally interpreted so thit chedaterest ur other loan charges collected or to be collected
in conpection with the loan exceed the permitted Eimils, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitteadimisy and (bl any sums «'n‘rc-agy collected from Borrower
which exceeded permitted limits will be refunded to Borrdwes fender may choose 10 make this refund by reduc.
ing the principal owed under the Note or by making a direcyparment to Borrower. If a refund reduces principal,
the reducton will be treated as a partial prepayiment withont/any prepayment charge under the Note.

13. Legisiation Affecting L.ender’s Rights. If caactimen! ¢ expiration of applicable laws has the effect
uf readening any provision of the Note or this Securnity Insttument vneaforceable ac\'ur(;ing ter its terms, Lender, at
its option, may require trumediate payment in fufl of alf sums sec urediliy this Security Instriment and may invoke
any remedies permitied by p;nragri;ph 1911 Lender exercises this option/L.epder shall take the steps specified in

the secend paragraph of paragraph 7

14. Notices. Any aotice to Burrower provided forin this Security inseument shall be given by delivering
it or by maiing it by first class mail unless applicable law requites use of ahcrher method. The notice shail be
directed o the Property Address or any other address Borrower designates by/nodice to Lender. Any notice to
Lender shall be given by first class mal 1o Lender’s address stated herein or any vilieraddress Lender designates
by notice to Borrower. Aoy notice provided fur in this Security Instrument shall be decined 1o have been given to
Bocrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed Oy Vederal law and the
faw of the jurisdiction in which the Property is lorated. In the event that any provision ol claas= of this Security
Instrument or the Note conflicts with npplicabl(’ Law, such conflict shall nat affect other provisionaf this Security
Iustrument or the Note which can be given effect without the conflicting provision. To this ens the provisions of

this Secunty Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given vne conformed capy of the Note and of 2y Security

{nstrumient.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Praperty or

any mterrst in it s sold o transfeseed (or if 4 heneficial intesest in Borrower is sold or transferred and Borrower is

not o patural person) without Lepder’s prior written consent, Lender may, at its uption, require immediate pay-

mentn full of all sums secured by this Security Tnserument. However, this option shall not be exercised by Lender
if exeraise is prombited by federal law as of the date of this Securitv Instrument.

If L.ender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a

r verved or mailted within which Borrower must pay afl

periad of notlesy than 30 days from the date the notice is deliv
sums set ured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remeches perntted by this Security Instrument without further siotice or demand on Bor-

FOWET.
18. Borrower's Right to Reinstate. Il Burrower meets certain conditions, Borrawer shall have the night

to have enfurcement of ts Secanty Instrument discontinued at any time prior (o the earier of: {#) 5 days {or such
ather period as apphicable law may spealy for reinstatement) before sate of the Propenty pursuani to apy power of
sale contained m this Secunty nstrument: or (b entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower fat payvs Lender all suins whirf‘x then would be due under this Security Instrument
and the Note had no accelerate o oecurred, (B) cores any default of any other coveritres ar agreements; {c} pays all
expenses incurced i enforcing this Secarity fnstrumenst, including, but not linuted to, reasonable atiorneys” fees;
and (d) rakes such actien as Lender may reasonably require to assure that the lien of this Scourity Insiruement,
Lender's sights sn the Property and Borrower’s obligation to pay the sums secared by this Security Instrument
shall contmue unchanged, Upon reisticement by Borrower, this Security Instrument and the obligations secured

ation had occurred. However, this right (o reinstate shall not

hereby shall remrarn Jally effective as of no acceles
apply in the case of acceleration under paragraphs 13 or 17
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FIXED/ADJUSTABLE RATE RIDER

¢ 1 Year Treasursy index—Rate Caps-—Fived Rate Comersion Optian)

THIS FIXED, A\DJUSTABLL RATE RIYER is made this 22ND day of MAY 19 90,
and is incorporated into and shait be decmed 1o amend and supplement the Mortgage, Peed of Trust or Security Deed
{the “Secunty fnsrrament”) ol the same date gnen by the undersigned (the "Borrower™) o secure Borrower's
foixed/Adjuctable Rate Note (the “Note™) to THE FIRST NATIONAL BANK OF (HICAGD

tthe “hender™)

of the same date ard covering the properiy described in the Security Instrament and jocated at.

1345 CANDLFWOOD LANE HOFFMAMN ESTATES, ILLTI\DIS 60154
PPropcits Vddig s
THE NOTE PROVIDES FOR A CHANGE IN THE BCRROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.
ADEN IO~ COVEN AN s, Do addinon to the covenants and sgreements made in the Security Instrument, Borrower
and I ender fartdar coverant and aprce as follows
A, ADSUSTAMLERATE AND MONTHEY PAYMENT CHANGES

The Note providesSor an initial fixed interest rate of 10.000%. The Note also provides for a change in the

initial Tixed rivte 10 an adjustable interest rate, as follows:
4. ADJUSTABLE INTEPCST RATE AND MONTHLY PAYMENT CHANGES

tA) Chinge Dates

The bl fised interese nnte btk pay will chiange toan adjusteble interest rate on the first day of JUNE
19 85 . and on that day(cviry=12th month thereafter. Each date on which my adjustable interest rate could
change is called o “Chanpe Date.”

tB) The Index

Beginmng with the hest Change ae,
weekly average yicld on Unnted States Trefaun secnrities adpusted 1o a constint maturity of 1 year, as made aviolable by

the Federal Reserve Board. The most recen? lndm fgure avittable s of the date 45 days belore Lig I\.mgu i

my adpustable iterest rate will be based on an ndex The “ludex” s the

called the “Current Index” HE INITIAL-LORX VALUE FOR THIS ILOAN IS B.340% ch

I the Endes as no longer avaitabic. the “wdte Tiolder will choose o new indes that is bas n co

informution  The Note Holder will pive me notice O s choice

1C) Calealation of Changes

Before cich Change Date, the Note Holder will caleoliags my new interest rate by adding  TWO AND THREE-FOURTHS
pereentage points 2.750%) to the Current Index. THe Note Holder will then round the result of this addition
to the ncarest one-eighth of one percentage point (0.125% ). SubjCet i the limits stated in Section 4(D) below, this rounded
amount will b my new interest rate until the next Change Dates

The Note Hlotder will then determine the amount of the mariday P«l)'nt.')' that would be suthicient 1o repay the

unpaid prinvipal that ] an expected to owe at the Change Date in Tudl i e Muaturity Date a1 niy new arerest rate in

substantisily cqual payments. $he resutt of this cateulation will be e newsamount of my monthly payment.

(1) Limits on Interest Rate Changes
The interest rate [ am required o pay at the first Change Date will pot ke groster than 12.000 %or less than

B.000 % . Thereafter. my adjustable interest rate will never be icreasea or decressed on any single Change Date
by rhote than two pereemtage points (2.0%) from the I.HL of interest § have been paying for the preceding 12 months. My

imerest rate will never he greater than 15.,.000% . which is called the “*Muximan Rate™’

tE1 Effective PDate of Changes
My new interest rate witl become eflective on cach Change Dite.
beginaing on the first monthly payment date adter the Change Daie antil the amount of my monihiy payment changes

1 will poy the amou 1 of nv new monthly puyment

agan.

tF1 Notice of Changes

The Sote Holder will debiver or mail (o me a notice of any changes inmy adjustable imterest steand the amount of
my muonthis payment before the elective date ol any change. The notice will inciude information reauired by Liw to be
given me and also the title and welephone number of o person whoe will answer any question | may have regarding vhe
note

B, H‘(l D INTEREST RATE OPTION
The Note provides tor the Borrower™s option Lo convert From an adjustable interest rate with imerest rate limis 10 a

new fixed interest rite, ax follows:
S, FIXED INTEREST RATE CONVERSION OPTION
tA1 Option to Convert to Fired Raite
P hase a Conversion Option that Tean exeraine upless Lam o default or thes Section S0A) will not permit me to do so.

The “Conversion Option™ s my aption to canvert the interest rite 1 am required to pay by this Note from an adjustablg
rate with ipterest rate bmits to the fixed rate caleulnted under Section 5(B)y below. .

The conversion can onlv take place on the lirst. second or third Change Date. Esch Change Date on which my’
interest rate can converl from an adjustable rate to a fixed rate also is calied the “Conversion Date.” 1 can convert my
interest rate only on one of these three Comversion Dates,

11 1 want to exervise the Conversion Optioa, 1 must first mreet certain conditions.  Those conditions are that: (i) 1
ote Holder noaee that 1 want to do so: (i) on the Conversion Date. P must not be in default under the
Note or the Securits Tnstrument: (1) by date specitied by 1he Note Holder, T must piay the Note Holder o conversion
MULTISTATE FIXED ADJUSTABLE RATE RIDER—1 YEAR CONVERTIBLE—5- i torroy—Fannio Mae Unitorm instrument  Form 3122 1287

40wt e S e e

must give the ™S

Form 4410 (8712)
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cand (vd 1 must sgn and gove the Note Hoider any documents the Sote Holaer

fecof 5.8 100.00-—-
requires to effect the comversion.

(B Calculation of Fixed Rate

My new, fixed interest riate will be equal 1o the Federat Nationat Mortgage Asoviation’s reguired net viekd as ot o
date and time of day specified by the Note Holder for (1 afihe original term of this Note s prenter thea P aears 10acw
fixed rale morigages covered by appheable 60-day mandatory delivery commiments. plus hive-cighths of ane percentpe
paint (0 62587}, rounded e the neareit ane-cighth of one pricentage point 40 P20 or en il the orgmial term of this
MNote is 15 vears or fess, 15-veay fixed rute mortgages covered by appheuble olhday mandutors debvess comminmerds,
phus five-cighths of one percentage point {0.62570 1, rounded to the nearest one-cighih of vne persentage pasnt (0 F257
} this required nes vield cannot be determined beeause the applicable commuments are notavarlable. the Note Haolder
will determine my interest rate by using compariable mfornuction. My new rate caleulated under this Section S0B ) wall
not be grearer than the Masimum Rate stated i Section 4(13) above

(C)r New Payment Amount and Fifective Date

17 1 choose 1o exercise the Camersion Option, the Sote Holder wali deternnne the amount af the months p

that would be sutficient to repay the unpad principal 1am expected o one on the Consersion Dhate s tubron the NMataran
The tesuly or ths caleulation wifl be the nese amannt

svhem

Date at my new lixed interest rate in substantially eyual pasments
of my monthivioayment.  Beginning with my first monthls payment alter the Conversion Date, Twill pay the new amcunt
as my monthiy pavment until the Maturity Date

€, TRANSFIR-OF THFE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER

eer's silial fixed interest riate changes toan adjustabie interest rute under the termes stated m Sevtion

1 Until Borror
A above, or after 2iie Lorrower exercises the Conversion Option under the conditions stated i Scchion B above. Lniform

Covenant 17 of the Stcvrity Instrument shall be in effect as Tollows:

Transfer of the Propéet> or a Beneficial Interest in Borrower. 1 all or any part of the Properts orans mrerestan it s
sold ar transferred (or iF 0 beneficial interest ia Borrower s sold or transietred and Borrower s not 4 vaturad persony
withont Lender's prior wrilsén copsent, 1 ender may. @3 s option. require immedine pavment an full of ol sums secuted
by this Security Instrument. Helwe erathis optios shall not be exercised by Lenderilexerense s prohibied by federal Tuw
as of the datc of this Sceurity Instzument.

If Lender exescises this option, Lefidecshail prne Borrower poticy of scccleriation
of not tess than 30 days from the date thenesice is delivered or maded within which Borrower must puy ol sums sevured
by this Security lnstrument. I Borrower fails 1o pay these sums prior to ihe expiratom of this period. b ender may imvoke
any remedies permitted by this Secority Instrunedt without further notice or demand o Borrower

3. When Borrower's initial fixed mterest 40t changes o an adpustable interest rate under the terms siated n
Section 4 above, and uintil Borrower exercises the Comversion Option under the camdinions stated 10 Sevnon B sboae,
Uniform Covenant 17 of the Sccurity frstrument conained in Section O | above shall cease 1o ben eflect. and the
provisions of Uniform Covenant 17 of the Sccurity Instiuraent shall be amended fo tead as follows:

Transier of the Property or 1 Beneficial interest in Borrgwer.  [all or any past of the Property or any spierest s
sold or transferred (or if a beneboul interest in Borrower isaela s transterred and Borrower is not o aatieral person
withaut Leader's prior written consent. | ender may, at its ophond gigmre ammedate payment in fu¥l of ol sums wented
by this Sccuriny Instrument. However, this option shat not be exeverhes by 1 endee il oxerame i proabibnted by federatias
as of the date of this Sceurity Instrument.  Dender also shall not exenes this option of 1a) Borrower ciuses 1o be
submitted to Lender informuaiion reguired by Lender to evaluate the inteideditzansferee acif 2 new toan were being made
10 the transferee: and (b Lender reasonably determines thal Lenders secunty will par e imparred by he Toan
assumption and that the risk of a breach of any covenant or agreement n this Scourily Insteumen? o scceptable o

The notice shall provide a penod

Lender.

To the extent permitted by applicable Lsw. Lender may charge s reasonabie fod asa condinan o Eender’s comwnt te
the loan assumption.  Lender also may require the tramsferee o S0 an assumplicnagreement that s acceptable te
Lender and that obligates the transferee to keep adl tie promises and agreements madc i dhe Note and i s Secunt
Instrument.  Borrower will continue ta be obliginted under the Note and this Sccurtty Instument unjess Lender releases

Borrower in writing.

i Lender exercises the option 1o require immedinte pavmens m (ul Lender shall give Bordorcer natice of accelera
tion. The notice shall provide o period of not less ian 30 days from the daie the notice 1 delnfered or mailed within
which Borrower ntust pay alf sums secured by this Sceurty Instrument 19 Boarrower fuils 1o pay thelosimes poor to the

expiration of this period. Lender may invoke any remedies permitted by this Security Instrument witho Turther noiwe
or demand on Borrower.
By SiconisnG B ow, Borrower accepts and agrees Lo the terms and covenants contained m ks Faosed  Adjustable

Rate Rider.




