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MORTGAGE

THIS MORTGAGE {“Security Instrument™) is given on MAY 23
1997 Themeiipagoris PHILLIP E. ARNOLD AND CATHERINE E. ARNOLD, HIS WIFE

(“Borrower’'}. This secarity Instrument is given 1o EMPBANQUE CAPITAL CORP,

which is organized and exis?iap under the Jaws of THE STATE OF NEW YORK , and whose address is

ONE LD COUNTRY n0Oafs, CARLE PLACE, NEW YURK
(""Lender”)

Borrower owes Lender tha pﬁncir 2 sum of SIXTY-SIX THOUSAND DOLLARS AND NU/ 1IOOTHS Wk EREettnny

Dellass (U.S.§8 66,000.00 }. This det is evidenced by Borrower's note

dated the same date as this Security Instrumiznt (*Note'), which provides for monthly payments, with the full debt, i not
paid carlier, due and payable on JeNE~l, 2020 This Security Instrument
secures 10 Lender: (a) the repayment of the dent Cvidenced by the Note, with interest, and all renewals, extensions and
modhifications; (b} the payment of all other sums, with nzerest, advanced under parasgraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrow oo's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mort gage.grant and convey to Lender the following described property
located in CODK County, [linois:

[

PARCEL 1: UNIT 2-B-2-2 TOGETHER WITH AN URDIVIDED 5.7416%6 PERCENT INTCREST IN THE
COMMON CLEMENTS IN DEECR RUN CONDOMINIUM, PHASC/Z2 AS DELINCATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 85-11665%; IN THE NORTHWEST 1/4 OF

SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, CAST Of JHC THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PARCEL 2: FASEMENTS FOR INGRESS AND EGRESS FOR THE 2ENIFIT OF PARCEL 1 AS DEFINED
AND SET FORTH IN DOCUMENT RECORDED AS 85116689.

P.I.N.: 02-15-111-819-1008

which has the address of 723 DEER RUNE, #2821 . PALATINE
[Street 1Caty|

6006?7 (" Property Address™);
{

Hinons
p Coae]

TosrTHER WITH all the mprovements now or hereafter erected on the property, and all easements. righis,
appurtcnances, rents, rovalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now ot
hereafier a part of the property All replacements and additions shill wlso be covered by this Security Instrument. All of the
Toregoing ss referred (o in this Security Instrumeznt as the “Property.™

BorROWI R CovisasTs that Borrower v lawlully scised of the estate herehy conveved snd has the nght 1o
mortgage. granl and convey the Property and that the Property is unencumbered, excemt for encumbrances of record
Borrower warrants and will defend generally the title to the Property against atl claims and demands, subject 10 any
encumbrances of record

THIS SECURTEY ENSTRUMENT combines uniform covenants for mational wse and non-umiform covenants with
limited vanations by jurisdiction to constitute a uniforn security instrument covening real propeny.

7.7
ILLINOIS _Singte  Family—-FNMA/FHLMC UNIFORM msmumzm/é Form 3014 12/83
Amendsd 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower <hall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates 1o accardance with Borrower's and Lender's writien agreement or applicable law.

B. Iaspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonahle cause for the inspection.

¢. Condemnation. The proceeds of any award or claim for damages, ditect or consequential. in connection with
any condemnanion or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a tatal taking of the Property. the proceeds shall be applied (o the syms secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumens shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolai amount of the sums secured immediately
pefore the taking, divided by (b the fair market value of the Property immediately beforz the 1aking. Any balance shall be
paid ta Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender is {athorized to collect and apply the proceeds. at its optinn, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenger 2nd Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments

10. Borrower Mot ‘leleased: Forbeasrance By Lender Not & Waiver. FExtension of the time {or payment or
madification of amartizatioo of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orcrate to release the hability of the original Borrower or Borrower’s successors in imnterest.
Lender shali not be required to/commence proceedings against any Successor in interest or refuse to extend time for
payment or otherwise modify amorozation of the sums secured by this Security Instrument by reason of any demand made
hy the origimal Borrower or Borrower's successors in inrerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver efor preclude the Bxereise of uny rnight or remedy.

11. Successors and Assigns Bourdy; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi/the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sagis this Securiiy
Instrument but does not execute the Note: G sweolsigning this Secunty Instrument only ¢ mortgage. grant and convey
that Borrower's iterest in the Property under theerms of this Security Instrument; {H) is not personally obligated to pay
the sums secured by this Security Instrument: and ‘o) zgrees that Lender and any other Borrower may agree to extend,
moadify, forhear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

§2. Loan Charges. If the Joan secured by this Secunty Instrument 15 subject te a law which sets maxmmum loan
charges. and that law s finaliv interpreted so that the interyat or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted hmts, then: (2)a7y such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted hmit; ard (b) any siins already coliected from Berrower which exceeded
permitted hmits will be refunded to Borrower. Lender may choose (o raske this refund by reducing the principal owed
under the Note of by making a direet payment to Borrower. I a refund’reliuces principal, the reductinn will be treated as a
partial prepayment withaut any prepayment charge under the Note.

13. legislation Affecting Lender’s Rights. If enactment or expirziicn of applicable laws has the effect of
rendering any provision of the Note or this Security Enstrument unenforceable lecalding (o 1is terms, Eender, at its option,
may reguire immediate payment tn full of al! sums secured by this Security vsstument and mav invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sicp pecified m the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for tn this Security Instroment »
maling 1t by first class matl undess applicable law requires use of another method The nagsice shall be directed to the
Property Address or any other sddress Horrower designates by notice 1o Lender. Apy notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designares by notice(o £oTroMer. Any nonce
provided for in thes Security Instrument shall be deemed 10 have been given to Borrower or Lender whep given as provided

Lt be given by debivermg it of by

in this paragraph
15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/ a7id the law of the
jurisdiction in which the Property 1s located. In the event that any provision orf clause of thyy Secunity Lastrugient or the

Note conflicts with apphicable law, such conflict shail nop affect other provisions of this Security Instrumer? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I ol or any past of the Praperty or any
mterest it s sold or transferred ¢or if a beneficsl interest in Boreower is sold or transferred and Borrower is aot a natural
poerson) without Lender's priov written consent, Lender miy, @1 1ts aption, reguire immedhate payment m full of all <ums
ccured by this Security Instrument However, thie oplion shall net be esercised by Lender if exercise 1s probibsted hy
fe-deral law us of the date of this Securnny Instrument

If Iender exercises this optinn, Lender shall give Borrower notice of acceleration. The nouce shall provide i period
of not less than 3€ days fraom the date the notice s delivered or maled within which Borrower must pay all sums secured by
this Sceurity Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedivs permitted by this Security Instrument without further notice or demand an Borrower

18. Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of. (a) § days (o7 such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sile contained m this
Sccurity Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other vovenaats or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrumen, including. but rot limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably requite te assure that the lien of this Sccurity Instrument, Lender's mights in the Property and Borrover's

obligatton 1o pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration bad

ocevrrad. However, this right to reinstate shall not apply in the case of acceleration under paragraphs lor17.
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THIS CONDOMINIUM RIDER is made this 23RD dayof  May L1990
and is incorporated into and shall be deemed to amend and supplemem the Morigage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the *‘Borrower™) to secure Borrower’s Note to

EMPBANQUE CAPITAL CORP. (she *“Leader')
of the same date and covering the Property described in the Secursity Instrument and located af:

723 DEER RUN, #B2L, Palatine, il. 60067
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:

DEER RUN CONDOMINIUM

fName of Condominimmn Project]
(the **Condomintum Project ). If the owners association or other entity which acts for the Condominium Project {the “Owners
Association’'} kolds tille 1o property for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Orwaers Association and the uses, proceeds and henefits of Borrower's interest.

CONDOMIZ.(uM COVENANTS. In addition 10 the covenants and agreements made iz the Security Instrument, Borrower
and l.ender furiner-covenant and agree as follows:

A. Condembsivm Obligations. Borrower shall perform all of Borrower's obligations under the Condoniinium Project
Constitweni Documer'ts. The “Constituent Documents'” are the: (i) Declaration or any other document which creaies the
Condominium Project; £ by-laws; {iii} code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all ducs and aisessments imposed pursuant 1o the Constituent Documenis.

B Harard Insurance-Se tong as the Owners Association maintains, with a generaily accepted insurance carrier,
>r “*blanket’ policy o7 1he Condominium Project which is satisfactary to $.ender and which provides invurance

“‘master” or
coverage in the amounts, for the peiids, and against the hazards Lender requires, including fire and hazards included within

the term ‘‘extended coverage,'’ then:
(i} Lender waives the provitiras in Uniform Coverant 2 for the monthly payment ta Lender of one-twelfth of

the yearly premium instathments For hazard intusance on the Property; and
(i} Borrower’s obligation unde - Un.form Covenant 5 to maintain huzard insurance coverage on the Property

is deemed satisfied to the extent that the requives? Coverage is provided by the Owners Assonciation policy.

Borrawer shall give Lender prompt notice.ot sy lapse in required harard insurance coverage.

In the even: of a distribuiion of hazard insurance Zroceeds in lieu of restaration or repair following a loss to the Property,
wheiher to the unit or 10 common elements, any proceeds hayable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrumont, with any excess paid to Borrower,

€. Pubiic Liability Insurance. Borrower shall take such «ctions as may be reasonable (o insure thal tie Owners Association
mainiains a public liability insuranee policy acceptable in formy, arnount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of apy award or claim for'damages, dircet or consequential, payable (o Borrower
in vonnection with any condemnation ov other taking of all or any pasl octhe Propenty, whether of the unit or of the common
clemtents. or for any conveyance in licu of condemnation, are hereby arsigaed and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security hrstrumoent as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Rorrower shall not, except after notice' 1o Lend»= and with Lender's prior writien consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or ternination of the Condominium Pioject, except Jor abandonment or termination required
by law in the case of substantial destruction by fire or other casuaity or in the case ¢t 3 1aking by condemnarion or eminent

domain;
{ii} any amendment to anry provision of the Constituent Documents if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-managemes:. of the Qwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurancesivicage maintaincid by

the Owners Associstion unacceptable to Lender.
¥. Remedies. {f Borrower doss not pay condominium dues and assessments when due, then Lendri inay pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccurc by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

\/ f% 5 bl e

ﬁhILL]P E. AR'\IOLD -Borower

o Zhorcima & B a il (Sean

ChTHERlNE E ARNOLD -BorTower

{Seal)

-Borrower

{Seal)
-Borrower

{Sign Original Oniy)
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