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MORTGAGE

THIS MORTGAGE (“Security lastrumnent”} is givenon MAY 138
1990  The mortgagoris WENJIE ZHAQ AND SHUMING ZHEXNG, HIS WIFE

5056189

(*Borrower”}. This Sgculity Instrument is given to
HOUSEHOLD Baa¥ I'SB, A FEDERAL SAVINGS BANK \
which is orgunized and ¢xis2imgunder the lawsof THE UNITED STATES OF AMERICA , and whosc address is

255 EAST LAKE STRLFT, BLOOMINGDALE, IL 60108
{**Lender™).

Borrower owes Lender the princips.czm of FIFTY TWO THOUSAND FIVE HUNDRED AND 00/100THS = ======~=

DollarsiU.8. %552 ,500.00 }. This debt is evidenced by Borrower's note

dated the same date as this Seeurity Instrume 1t (“Note™), which provides for monthly paymnents, with the full debt, H not

paid earlier. due #nd payable on JUNE 1,-2%05 This Security Instrument
secures to Lender: (a) the repayment of the debl_eridenced by the Note, with interest, and all renewals, extensions and
mudifications; (b) the pavment of all other sums, wi'h btrrest, advanced under paregraph 7 to protect 1he security of this
Security Instrument; and (c) the performance of Borrow(’rs covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, #rant and convey 1o Lender the following described property

located in CQOK County, Hlinois:

Lot 29 in Block & in Cobe and McKinnon's £L25d Street and Sacramento
Avenue Subdivision in the East half of the Scuth West guarter of
Sectiop 13, Township 38 MNorth, Range 13 Easc of.the Third Principal

Meridian, in Cook County, Illinois.

Permanent Tax Index Ho. 19-13-313-011-0006C

6333 5. RICHMOND

which has the address of
{Strent)

1ilinois 60659 (“"Property Address™)
12w Code]

Toot THER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenanees, rents. royalties, mineral. ol and gas rights and profits, water righrs and stock and all fixiures sow vr
hereafter a part of the property. All replucements and additions shail also be covered by this Sccurity Instrument. Altof the
foregoing is referred to 1n this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and consey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances ol record.

TS SICURITY INSTRUMENT combines uniform covenants for national use and non-umform covenanis with
Iimited varations by Jurisdiction o constitute s umform secunly instrament covering real properiy.

ILLINOIS —singte  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT arm 3014 12/83
Amended 5/87

Q" BF(IL) w2 VMP MORTGAGE FORNMS + (171,293 8100 + (8001833 7291
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If Lender required morigage insurance as a conduion of making the loan secured by rhis Scocuruy Instrument,
Borrower shali pay the premiums required to maintain the insurance in effect unti} such nime as the requirement for the
imsurance terminates i accordance with Borrower's and Lender's writien agreerment or applicable law

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the me of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for converance m heu of comdermnation, are hereby
assigned and shall be paid 10 Lender

In the event of » total raking of the Property. the procecds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess pau! to Borrower, In the event of a partial taking of the Property,
unless Boriower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1owal amount of the sums secured immedintely
before the 1aking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to
make an award orsetile a claim for damages, Borrower faifs 10 respond to Lender within 30 days after the date the notice is
given, Lender ivauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured bv this Security Instrument, whether or nat then due.

Uniess Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dais o4 the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower ’iot Released; Forbearance By lender Not a Waiver. Exrension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not 7/parate 10 release the hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguired 1+ ¢cominence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify nmgrtization of the sums secured by this Security Instrument hy reason of any demand madsz
by the original Borrower or Borrower’ssuccessars in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude thi exiroise of any right or remexty.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneft thi= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and s greements shall be join1 and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i0 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tizz'toems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (#) 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with vejard to the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject 1o a law which sets maximum loan

charges, and that law is tinally interpreted so that the inieresi or other loan charges collected or to be collected in

connection with the loan exceed the permitied limits, then: {2 7ny such loan charge shall be reduced by the amount

necessary 10 reduce the charpe to the permitted lirmit; and (b} an(z sums afready collected from Horrower which exceeded
permitied limits will be refunded 1o Borrowes. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Barrower. If a refund riguces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabic accorsting to its terms, Lender. at its optien,
may require immediate payment in full of all sums secured by this Secunty fasZcument and may invoke any remedics
permitted by pavagraph 9. If Lender exercises this option, Lender shall take the stips specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 11 Borrower provided for in this Security Instrument 2-z! be given by defivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any noticy 10 Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by notice (o Sorrower. Any notice
provided for in this Sccurity Instrument chall be deemed to have been given to Borrower or Lender wl.en given as provided
tn this paragraph.

15, Governing Law; Scverability, This Security Instrument shall be governed by federa! iay ond the taw of the
turisdiction in which the Property is located. In the event that any provision or clause of this Security Jasirument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrusrerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient gnd the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lrstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Lf all or any part of the Property or any
interest in it is sold or transferred (or il 4 beneficial interest in Barrower is sold or wransferred and Borrower és not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in fill of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalf provide a penod
of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument IF Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the curlier of: (a) 5 days (oF such other period as
applicable iaw may specify for reinstatement) before sale of the Property pursugnt (0 any power of sule contained 1n this
Security Instrument; or {(b) entry of a judgment enfurcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, bur not limited 1o, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemnent by
Borrower, this Securny Instrument and the obligations secured hereby shatl remain fully effective as if no aceeleration hid
occurred. Howeser, thiy right 10 reinstaie shal) nol apply in the case of acceleranon under paragraphs 13 or 17,
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