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Equity Credit Line Mortgage

THIS BQUITY CREDIT LINE MORTGAGE is made this 14th dyot ~ May 1990 _beiweeathe Mortgagor,
Johnsen, his wife, as joint tenants

C. Richard Johnson and Penny e iy and

the Mortgagee, The Noracory Trast Company, ar 1llinoid banking corporation, with its maia bapking office at 50 Souths La Salle Street, Chicago, Hiinois 60675
(herein, “"Morigagee'’).
WHEREAS, Mortgagor has evicixd into The Northern Trust Company Fquity Credit Line Agreement (the “Agreerent”) dated 5—-14-90
, purusal = ¢'ich Mortgagor may from time to time borrow from Morigages amounts not to £xceed the aggregate outstanding principal
balance of $125,000 (the “Maxinrum Credit Amoun1"), plus interest thereon, which interest is payable a1 the rate and nt 1he times

provided for in the Agreement. A}l amounis bormowed under the Agreement plus interest thereon are due ant payable on 4-~15-95
, or such later date as Mortgagee shaif Zerze, but in no event more than 20 years atter the date of this Moitgage;

NOW, THEREFORE, 1osecute to Mnrtgagee (e 7esayment of the Maximumn Credit Amount, with interest thereon, pursuant to the Agreenent, the payment
of alisums, with interest thereen, advaneed in accordanc: herewith to protect the secunity of this Morigage, and the performance of the covenantyand agreements of
Morigagor herein contained, Mortgagor does hereby rorig 13\:. grant, warrant, and convey lo Mortgagee the n}’larny located in the County of

Chicagos IL 60637 “OCX, Siale of Nliinois, which has the street addremof 5 /28 S. Dorchester,
(herein “'Property Address™), legally described as:
THE SOUTH ONE (1) POOT OF LOT EYGHD (8) AND THE NORTH TWENTY THREE (23) WEET
OF LOT NINE (9) IN BLOCK SIXTY NINZ (f2) IN HOPKIN'S ADDITION 70 HYDE PARK IN
THE WEST HALF OF THE NORTH EAST QUIRTER OF SECTION FCURTEEN {14), TOWNSHIP
THIRTY-EIGHT (38) NORTH, RANCE FOURTELN)(14), EAST OF THE) THIARPRINCIPAL §14 .00
. 7 w—-PO-2446747
" COUK COUNTY RECORDER
20-14-216-029

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, tiZats, appurtenances, reals, royaities, mincrni, oil snd gas
rights and profits, water, water rights, and water stock, and all fixtures now or hereafter atiached 1o the propeny ervered by thisMorigage; and all of the foregoing,
together with said property (or the leasehold estate if this Morigage is on a leaschold) are herein referred to'as *ic “Property”.

Permanent Index Number

Marigagor covenanis that Morigagor is lawfully seized of the estate hereby conveyed and has the right to morigase. g-ant, nnd convey the Property, and that
Mortgagor will warrant and defend generally the litle to the Property againat all claims asd demands, subjec? 10 any morigazes, declarations, easements, or
restrictions listed in a schedule of exceplions to coverage in any fifle insurance policy insuring Mortgagee's inlecest in iy Pror v,

COVENANTS. Mortgagor covenants and agrees as lolliws:

1. Payment of I'rincipal snd Interest. Mortgagor shall procnptly pay when
due the principal of and inlerest on the indebleducw incurred pursisnt 1o the
Agreement, together with any fees and charges provided in the Agresment,

Z. Application of Payments, Unlessapplicable law provides otherwise, sil
payments received by Morigagee under the Agreement and paragraph 1 hereof
shall be applicd by Mortgagee first in payment of amounts payable to Mortga-
gee by Mortgagor under this Morigage, then to interest, fees, and charges
payable pursuant to the Agreement, Ihen o the peincipal amounts outstanding
under the Agreement.

H Morigagor hun paid any precomputed finance chogr, upon Morigagor's
payment of the enlire outstanding principal balance cad Jermination of the
Equity Credii Linc, Morigagor shall be entitled 1o & refund of the uncarned
portion of such prepaid finance charge in an amount not less than the smoun!
that woukf be calculated by the actuarial method, provided that Morigagor
shall not be entitied to any refund of jess than $1.00. For the purposes of this
paragraph the term “actuarial method” shall mean 1he metbod of sliocating
payments made on a debt between the ovistanding balance of 1he obligation
and the precomputed finance charge pursuant 1o whick a payment is applied
firet 10 the sccrued procompuied finance charge and any retelnder is sub-
tracted from, or any deficiency is added to the outsianding balance of the
oblipation.

This document prepared by:
STEBBINS NELSON, ESQ.

50'S. La Salle Street
Chicago, Tilinois 60675
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shalibe gmemcd by the I..nn of inois. in the cvent thal any provision or cisse,
of this Morigage or the Agreement conflicts with applicable laws, such conflici
shall not affect other provisions of this Martgage or the Agreement which can
he given effect without the conflicting provision, and 10 this £nd the provisions
of thit Mortgage and the Agreement are declared 10 be veverable; provided that
Morigagee may exercise its termination option provided in paragraph 12in the
event of changes in law after the date of this Morigage,

15. Mortgagor's Copy. Morigagor shall be furnished a conformed copy of
the Agreement and of this Murtgage at the time of execution or after recorda-
tion hercof.

t6. Transfer of the Property; Assumption. To the extent permitted by
law, if alt or any part of the Property or an inferest therein, including without
limitation any pari of any benchicial interest in any trust holding title to the
Property, is sold or transferred by Morigagor without Morigagee's prior written
consent, Morigagee may, al Mortgagee'soplion, declare all the sums secured by
this Morigage 10 be immediately duc and paynbie.

17. Revolving Credit Lozin, This Mortgage is given to securc a revolving
credit loan uniess and vridl Zuch loan is converted fo an installment loan (as
pravided i the Agreement), siar2iia!] wenre potonly presently existing indebt-
edness under the Apreement baiabo fature advances, whether such advances
are obligatory or 10 be made at the piior of Mortgagee, or otherwise, as are
made within 20 years from the date hercol 20 the vame extent as if such future
advances wen' made on the date of the esecation of this Mortgage, although
there may be no advance made at the time of exection of this Morigage and
athough there may be no indebtedness secured hirely curstanding at the dime
any advance is made. The ben of this Morigage shail ke valiid as o nll indebted-
ness secured hereby, including future advances, from the time of its fifing for
record in the recogder's of registrar's office of the eounty inshizi the Property
is located. The 1otal amount of indedfedness secured hereby iy inerense or
decrease from time to time, bu the to1al wnpaid principal halanee of fidcbred-
nessweured hereby (including dishursements thot Mortgagee may mes sunder
this Morigsge. the Agreement. or any other document with respect theretodar
any unc time ouietanding shall act exveed the Maximpm Credit Amounl, s
inferes! thereon, and any disbursements made for payment of taxes, spevial
assessments, or insurance on the Propesty and interest on such disbursemenis
(all such indebledncss being hereinafter refeered 1o a3 the maximum amount
secured hereby). This Mortgage shatl be valid and have priority to the extentof
the maximum amount sccated hereby over all subsequent lieny and encom-
brapces, including statutory liens, excepling solely taxes and assessments levied
on the Property given priority by law.

18, Cenversion to Instatlment Loan, Pursuant to the Agreement, Mort.
Ehgee may tecminate the Agreement and convert the outstanding indebtedness
incurred thereunder 1o an installment loan bearing interest a1 the rate set forth
in the Agreement and payable in monthly instaltments of principal and iatcrest
over a period 0f not less than one year and which shall, in any event be dite and
payable on or defore 20 years after the date of this Morigage. This Mortgage is
given 10 and shall secure such installment ioan.

Siate of Dlinois
Counly of

7} ottt Ao

2

X

Johhson and benny Johnaon -

ﬁr m h))th m including the covenania Jo pay wien
;‘2 thi g or the ocewrrence of an Evem of
Delaultunder the Agreement, which Fvents of Default are incorporated berein
by this reference as !hough set forth in full hetein, Murtgagee, at Morigagee
option. may declare al) cf the sums secured by thix Mortgage 1o be immediaicly
due and payable without further demand. may terminale the availzhility of
loans under the Agreement, and muy foreclose this Mortgage by judiciat pro-
ceeding; provided that Mortgagee shall notify 2Mortgagor at least J0 daysbefore
instituting any action leading to cepossession or foreclosure {excep! in the case
of Morigagor's abandonment of the Property or other extreme circumstances).
Mpnrigagee shall be entithed to collect in such proceeding all expenses of forecle-
sure. inzluding, but ot limited fo, reasonable attorneys’ fres, and coshy of
documentary evidence. abstracts, and title reports.

All remedies provided in this Morigage are distinel and comulative to any
other right or remedy unsder this Morigage, the Agreenicnt, or affordsd by law
or equity, and may be exercised concurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Morigagee in
Possession. As additional security hereunder, Mortgagor hereby asigns io
Mortgagee the rents of the Praperty, provided that Morigagor shall, prior 10
acceleration under paragraph 19 hereof ot abandonment of the Fraperty, have
the right to colltect and retain such rents as ihey become due and payable,

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and at any time prior to judicial safe, Morteagee. in person, by agent,
or by judicially appointed receiver, shall be eatitled to enter upon, ake posses-
sion of and manage the Froperty and to coliect the rents of the Property
including those nast dae. A rents collected by Morigagee or the receiver shall
be applied first to payment of the costs of management of the Property and
eollection of rents including, but not limited 10 recziver's fees, premiun on
receiver's bonds, and reasonable attomeys’ fees, and then to the sums secured
by this Morigage. Martgagee and the receiver shatl be liable to account onty for
those reats actually received.

2. Release, Upon payment in full of all amounis secured by this Mortgage
and termination of the Agreement, Mortgagee shall yelease thin Morigage
without charge lo Mortgagor. Mortgagee shati pay allcosts of recordation of the
release, if any.

2% Wajver of Homestead. To the exient permitted by law, Mortgagor
heietr releases and waives ail rights under and by virtue of the homesiead
exempuor. laws of Iliinois.

IN WITNESS W IEREOF, Morigagar has executed this Mortgage.

QﬂadM

Mortgagor £, JRicna: cf‘\'lohnson
v A Prgih” ‘,ﬁ
Mortgagor

Perm(f [961” 12

. & Motzry Public in and for said county and stale, do bereby certify
appeared belore me this day in person, and

that
acknowledged that thay signed and delivered the said instrument as __fheir free and voluntary act, for the usen andl
purposcs therein set jorth. s
Given under my hand and official scad, 1his day /8 ‘bé_____or t'.}
My commixsion expires s
w
A , HOTARY PURLIC STA 5% OF ILLINOIS N
T - Barbaca Lo Rravss, B-A AV COMMISSION EXF". JULY 29,1891 3
50 South LaSalle Street
Chicago,
Htinois 60675
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3. Charges; Liens. Morigagorahall pay or cause tabe paid all taxes, assess-
menis, and other charges, fines, and impositions attributabic fo the Property
that may attain a priority over this Movtgage, lensehold payments or ground
rents, if any, and all payments dée under any mortgage disclosed by the title
insurance policy insuring Mortgages inlerest in the Property {the “First
Mortgage™). if any. Upon Morigagee's request, Morigagor shali prompily
furnish to Mortgagee receipls cvidencing payments of amounis due under this
paragraph. Mortgagor shall promptly discharge any lien that has priority over
this Morigage, except the lien of the First Mortgage; provided, that Mortgagor
shall not e required (o discharge any such lien so long as Mortgagor shall agree
in wniting to the payment of the obligation secured by such lich in 2 manner
aceeptable 10 Morigagee, or shall in good faith contest such Licn by, or defend
enforcement of such lien in. Jegal proceedings that operate to prevent the
enforcemen of the lien or forfeilure of the Property or any part thereof,

4, Hazard Insurance. Morigagor shalf keep the iniprovements naw exist-
ing or hercafter erccted on the Property insured against loss by fire, hazards
included within the term “exiended coverage”, and such other hazards as
Mortgagee may requive ans in such amounts and for mch periods as Morigagee
may require; provided./wint Mortgngee shall not require that the amount of
such coverage exneed that arGunt of coversge required 1o pay the fotal amount
secured by this Mortgage, 1aking prior tiens and co-insurance inlo account.

The insurance carrier previriag ‘e insurance shall be chosen by Moriga-
gor aixd approved by Mortgagee (wlach anproval shall rot be unrcasonably
withheld). All premiums on insurance po'icies chall be paid ina limely manner.
All insurance policies and renewaln theref thali be in form acccpiable (o
Mortgagee and shall include a standard moiizage clause in {avos of and in fori
acocptable 10 Morigagee. Morigagor shull prompity firish to Mortgagee all
renewsl noticesand 2il receipts fur paid premivms. Jntk ¢ eveniof Joss, Martga-
gorshallgive prampt notice to the insuratice cavrier and Mo 1gag e, Mortgagee
may make proof of Joss if not made promptly by Marigagoe,

Uniess Mortgugee and Morigagor otherwise agree in winiiip: snsurance
proceecds shall be appiied to restoration or repair of the PropertyZariaged,
provided such restoration o repair is cconomically feasible and the seeyrity of
this Mosignge is not thereby impaired. i such resloration or repair is £
ecanomically fessitie or if the security of this Mortgage wouid be impaired, tie
insurance procecds shall be applied (0 1y sums secured by this Mortpage, with
the excess, if any, paid 1o Mortgagor. If the Property is abandoned by Morfga-
gor or if Morigagor fails o respond 1o Mortgagee within 30 days from the date
notice is mailed by Morigagee to Mortgagor, tha the insvrance carrier offer 1o
settle a claim for insurance benefits Martgagee is authonzed fo eollect anmd
apply Ihe insurgnce procecds at Morigagee's uplion either tu restoration or
repair of 1he Property or to the sums secured by this Morigage.

Unless Mortgagee and Mortgagor oihcrwise agree in writing, any such
application of proceeds to principal shall not extend o postpone the due date of
the payments duc under the Agrecment or change the amount of such pay-
ments. If under paragraph 19 hereol, the Property is acquired by Morigagee, all
right, title, and interest of Mortgagor inandio any insursnce policienand in and
to the proceeds thereof resulting from damage (o the Property prior to the sale
or scquisition shall pass 10 Mortgagee to the extent of Yhe sums secured by this
Mortgage innediately prior lo such sale or acquisilion.

5, Preservation and Maintenance of Property; Leaschulds; Condo-
mininms; Planned Unit Developments, Mortgagor shall keep 1he Prop-
erty in good repair and shall not commil waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if
this Morigage is on n leasehold. If this Mortgage is on a unit in a condominium
or 8 planned unit development, Morigagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constituen! documents. If 4
condominium or planned unit developmen rider is executed by Morigagor and
recorded together with this Mortgage. the covenanis and agreements of such
rider shall be incorporsted into and shall amend and supplement the covenants
and agreements of this Morigage a if the nder were a part hereof.

6. Protection of Mortgaget's Security. 1f Morigagor faila 1o perform
the covenants snd agrecments contained in thy Mortgage, or if any action or
proceoding is commenoed that materially affecis Mortgagee's interes! in the
Property. including, but not limised 10, any proceeding by or on behalf of a prior
moeigagee, eminent domain, insolvency, code enforcement, or arrangemesnta
or proceedings involving a bankrupt of decedent, Mortgagee, at Morigsgee's
oplion, upon notice to Mortgagor, may make such appearances, disburse such
sums and take such action as is nccessary fo protecl Morigagee's interesl,
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inciuding, but not limited 1o, disbursement of reasonable attorneys’ fees and
entry upon the Property to make repnirs,

Any amounts dishursed by Mortgngee pursuani to this paragraph 6. with
interest thereon, shall become additional indebiedness of Mortgagor secured
by this Mortgage. Uniess Mortgagor and Morigagee agree 1o other terms of
paymeni, such amounts shaii be payable upon Morigagee's demand and shall
bear interest from {he date of dishursemient at the rate payable from time 1o
time on cutstanding principal under the Agreement. Nothing containe? in this
paragraph 6 shall require Mortgagee to incur any expedse or tnke any action
hereunder.

7. Inspection. Mortgogee may make or cause to be made reasonable eniries
upon and inspections of the Property, provided that Morigagee shall give
Mortgagor notice prior 1o any such inspection specifying reasonable cause
therefor related 10 Mortgagee's interest in the Property.

8. Condempation. The procecds of any award or claim fur damages. direct
or consequential, in connection with any condemnation or ather taking of the
Property, or pert thereof, of for conveyance in ficu of condemnation, are
hereby assigned and shall be paid to Mortgagee. In the eventof o total taking of
the Property, the proceeds ahall be applied 10 the sums secured by this Mot
gage, with the excess, if any, paid to Morigagor. 1n the event of partial taking ot
the Property, that fraction of the proceeds of the awnrd with  auime rator equal
10 the total of Loans and other amnoun!s secured immediately before the taking.
und & denominator cqual to the value of the Propecty immediniely before the
taking, shall be applicd to the sums secured by this Mortgage, and the excesy
paid to Mortgagor.

1f the Property is abandoned by Morigagor, orif, after notice by Mot tgagee
to Morigager that the condemneor has offered to make an award or setik: a claim
for damages, Mortgagor fails (o respond to Morigagee within 30 days afler the
date such notice is mailed, Mortgagee is authorized to collect and apply the
provezds, st Morigagee's option, efther to restoration or repairof he property
or 1o the sums =ccured by this Moripage.

Elaless Morigngee and Morigagos otherwise agree i writing, any such
application of proceeds 1o principal shall not cxiend o1 pasipone the doe date of
the amouni due under the Agreement or change the amount o such payments.

‘.. Mortgagor Not Released. No extension of the tune for pavinent or
apd ficaticn of any other 1erm of the Agreemen? or this Mortgage granted by
Morigaiee to any successor in iiterest of the Morigagor shall operate to
releass, i eny manner, the lishility of the original Mortgagor and Martgagor's
ruccessur? tnaterest. Morigagee shall not be required to commence proceed-
ings agaiast such auncestor or refuse 10 extend time for payment or otheywise
modify by reiwn ofcany demand made by the original Morigegor and
Martgagor's succesor=in inierest,

10. Forebearance iy "aurigagee Not 8 Waiver. Any forebearance by
Mortgagee in exercising ary ign? o remedy under the Agreement, hereunder,
or otherwise afforded by applicat e law, shall not be a waiver of or preciude the
exercise of any surh right or romedy. The procurement of insurance or the
payment of tnxes or other livns or cha’ gesby Mortgagee shall not be a waiver of
Mortgagee's right 1o sceelerate the materlyy @ the indebicdnessaecured by this
Morigage.

11 Successors and Assigns Bound; fdint and Severa! Liahiiity;
Captiens. The covenants and sprecments hereln /niained shafl bind, and
the tights hereunder shall inure to, the respective successors and rssigns of
Mortgagee and Morigagor, subject to the provisions of paragraph 16 hereof.
All covenanta and agreements of Mortgngor shalf be joint and several. The cap-
tions and headings of the paragraphs of this Mortgage are for convenicnce only
and are not to be used to inferpret or define the provisiom herrof,

12, Legislation Affecting Mortgngee’s Rigats. [fenaciment or expimtion
of applicable laws has the effect of rendering any provision of the Agrecmient or
this Mortgage unenforceable acconding lo ita terms, Morigagee, a1 its option,
may require immediate payment in full of all sums secured by this Morigage end
mey invoke any remedies permitted by paragraph 19,

13, Notice. Excep!for any notice required under applicable law (o be givenin
another manner, (a)say notice 1o Mortgagor provided forin this Morigage shall
be given by mailing such notice by certified mail addyessed 1o Morig.; o st the
Property Address or at such other address as Mortgagor may Jesignate by
notice ta Mortgagee au provided herein, and (b)agy notice (0 Mortgagee shall
be given by certified maif, return receipt requesied, 10 Morigagee’s address
stated herein or t0 sich other address as Morigagee muy designate by notice to
Morigagor as provided here:n. Any notice provided for in this Morigage shall
be deemed to have been given o Morigagor or Morigagee whea given in the




